morigeges Insured under the one to
four-family provisions of the National
Housing Acl.
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THIS INDENTURE, Made this 5TH duy of MAY v 86 between
JAMES R. HARPER AND DELPHINE HARPER , HIS WIFE

. Mortgagor and
COMMONWEALTH EASTERN MORTGAGE CORPORATION

n vorporition organized und existing under the laws of NEW JERSEY 86186623
Murtgagee,

WITNESSETH: That whereats the Mortgagor s justly indebted 0 the Mortgagee, as is evidenced by a certain promissory note bearing
even date herewith, in the principal sum of SEVENTY THREE THOUSAND NINE HUNDRED FIVE AND
00/100 ’ Doilurs (5 *****%73,905. 00 )

puyable with inferest at the rmie of  TEN AND 00000/100000 per centum
( 10.000 %) per unnum on the unpaid balance until paid, and made payable o the order of the Morgagee ac its office
in HOUSZLN, TEXAS 77027 or al such other
place as the holecd may designate in writing, and delivered: the said principal and inerest being payable in monthly instaliments
of SIX HUXDRED FORTY EIGHT AND 57/100

Dollars (3 **R &\ %2548,57 y on the Tirst duy of JULY .19 88 , und a like sum on the
first day of cach und evesy tronth thereafier untit the note is fully paid, except that the final payment of principal and interest, if not sooner
paid, shall be due and payatie on the first day of  JUNE, 2016,

A - S5 I~y @

NOW, THEREFORE, the suid Plorigagor, for the better securing of the puyment of the said principal sum of money and interest and
the performance of the covenunts and agreements herein contained, does by these presents MORTGAGE and WARRANT unio the Mongagee,
- its successors or assigns, the fottowing <Ssoribed Real Estate sinnnte, lying, and being in the coumty of 9371
nadl the Suie si4diaais, o wit

LOT 35 IN MILLS AND SONS rRNSUBDIVISION RECORDED MAY 2, 1921 AS

DOCUMENT 7131415 OF SUNDRY LOTS IN BLOCK 1, 2, 11, AND 12 IN

GALE AND WELCH”S RESUBDIVEGLON OF BLOCKS 27 TO 30, LOTS 4 TO 12

IN BLOCK 31 AND ALL OF BLOGK5,31 AND ALL OF BLOCKS 46 TO 50

{TOGETHER WITH VAGCATED STREETG AND ALLEY¥S) IN A. GALE"S

SUBDIVISION OF THE SOUTHEAST 1’4 OF SECTION 31 AND THE SOUTHWEST L

1/4 OF SECTION 32, TOWNSHIP 40 NURYH, RANGE 13, EAST OF THE THIRD K

PRINCIPAL MERIDIAN, IN COOX COUNIY, ILLINOIS. %
=
T3
e

1642 N. MCVICKER AVENUE CHICAGO, Iu . 60639

THIS INSTRUMENT PREPARED BY: FRAN M. MOXTILLARO
s Ll oL~ COMMONWEALTH EASTERN MURTSAGE CORP.
Mﬁﬂi TD 5005 NEWPORT DRIVE SULTE 400
ROLLING MEADOWS, IL 60008

ETIDSRTIARAZE202008 7~

TOGETHER with ul) and singutar the tenements, hereditaments and appurieaances thereudto Xelonging, and the rents, issues, und profits
thercofs and all appuratus ang fixtures of every kind for the purpose of supplying or distributing hert, \ight, water, or power, and mil plumbing
und other tixtures in, or that may be plueed in, any buikling now or herenfter standing on said land, aac also all the estate, right, title: and
interest of the snid Maortgagor in and to said premises.

TO HAVE AND TO HOLD the sbove-described premises, with the appurienances and fixtures, unto thosais Mortgagese, its successors
und assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by virtue gltb: Homestead Exemption
Laws of the Swte of [llinoks, which said rights and benefits the said Mortgagor does hereby expressly release anrl waive.

AND SALD MORTGAGOR covenunts and agrees:

T keep said premises in good repair, and nos o do, or permit w be done, upon siid premnises, anything tnt may impair the value thereol,
or of the security imended 1o be effected by virtue of this instrument; net o sufler any lien of mechanics men or maierial men to attach
o said premises: 10 pay to the Mortgagee, us hereinafter provided, until said note is tully paid, (I} o sum sufTicient to poy all taxes and assessments
on said premises, or any tux or assessment that may be levied by authority of the Swte of Ulinais, or of the county, 1own, village, or city
in which the suid Tund is situate, upon the Morgagor on account of the ownership thereaf: (23 u sum sufficient to keep all buildings that
iy a1 any time be on said premises, during the continuance of snid indebiextness, insured for the benefit of the Mortgagee in such forms
ol insuranee, and in such amounts, as may be required by the Mortgngee.

Inn case of the refusal or neglect of the Mortgager o muke such payments, or to satisfy any prior lien or incumbrance other than that
fur taxes OF assessaicnts on said premises, or W keep suid premises in good repair, the Mortgagee may puy such inxes, assessments, und
insurmnee prendums, when due, and nuy ke such repairs o the property herein monguged s in its discration it may deem necessary
for the proper preservation thereol, and uny moneys so paid or expended shall become so much ndditionnl indebtedness, secured by this
mortgage, to be paid ont of proceeds of the sale of the mortgeged premises, §t not otherwise paid by the Mortgagor.

It s expressly: pruyided: however (al) uther provisions of this mertgage 1o the contruey nety hstandiog), that the Montgngee shall not
b required nov shall it have the right o pay, dischurge, or nemove any @x, ussessment, or x lien upon or.sgainst the premises described
herein or any pan thereof or the improvemenss sisuated thereon, so long rs the Mongagor shall, in good fiith, contest the same or the validity
thereol by appropriate legul proceedings brought in & court of competent jurisdiction, which shull operate to prevent the collection of the
Wy, assessment, or lier su comtested und the sale or forfeiture of the said premises or any part thereol to sotisfy the sume.

Ruptaces FHA-2116M, which may be used until supply is exhousted FMIL STATE OF ILLINOIS
00271628 HUD-92116M ({5.80)
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AND the sald Mongagar further convenunts and agrees ns follows:

PR B R KL 12608 Pl e MR TR M K Xadh 1, XoiK i Kol 50 K O, 00 o 20K 0640 A KL I 030 MU 0 DO BB (X A 20 X X
R P X1 Kok BrKiKoX ok Holl UMMM 6020 36 Xor U8 Xe 36 20 FO30 M KRB, X010 608 D0 R XK OF Sk AU B OTI X Q80T 58 20T X X
BAAKSE KA KAKKBRKMEN HH XN B OX K HRENNMRE X PRIVILEGE IS RESERVED TO PAY THE DEBT,h
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IN WHOLE OR IN PART, ON ANY INSTALLMENT DUE DATE.
That, together with, and in uddiliun to, the monthly payments of principat und interest puyable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first duy of ench moml until the said notw is fully paid, the Bollowing sums:

(1) A sum equal 1o the ground rents, if any, next due, plus the premivms that will next become due, plus the premiums that will
next beecome due and payable on policies of fire und other hazand insurance covering the mongaged property, plus tuxes and assessments
next due on the mortguged property (all as estimated by the Mortgagee) less all sums alrendy paid therefor divided by the number
of months to elapse before one month prior to the date when such ground rents, premims, lnxes and assessments will become
delinguent, such sums to be held by Mongagee in trust to pay said ground rents, premimms, laxes and specinl assessments; and
All puyments mentioned in the preceding subsection of this parugraph and all payments to be made under the note secured herchy
shull be added together and the aggregate amaurt thereot shall be paid by the Mertgugor each moath in u single payment to be
applied by the Maongagee to the following items in the order set fonh:

() ground rents, if any, taxes, specinl asgessments, fire, and other hazand insumnee preminms;
(127 iterest on the note secured hereby; awd
(D umeization of the principal of the said nole.

Any delicieney ir/the amount of any such aggregate mounthly puyment shall, unfess made goad by the Mortgagor prior to the due dale

of the next such painsit constitute an event of default ander this mortgage. The Mongagee may collect n “*late charge™ not o excesd

four cemts (4€) foruek datlar ($1) for each payment more than fificen (15) days in arrears, to cover the extr expense involved in
handling definquent pay medts,

If the total of the payments rinde by the Mortgngor under subseetion () of the preceding paregraph shall exceed the amoun of the
puyments actually made by the Morgagee for ground rents, txes, and assessments, or insurance premiums, as the case may be, such excess,
if the foan is current, at the option of the'Mcrtpagor, shall be eredited on subsequent payments 10 be made by the Morigagor, or refunded
o the Mortgagor, If, however, the monthly pryiments made by the Mortgapor under subsection (g} of the preceding parmgraph shall not be
sufficient to pay ground renls, tixes, and assessiéni, or insurance premiums, as the case may be, when the same shall become due and
payable, then the Mortgagor shall pay 10 the Moertagee uny amoum necessary to make up the deficiency, on or before the date when payment
ol such ground rents, taxes, assessments, or insuranez premiums shall be due. B nt'any time the Morigagor shall ender to the Mortgagee,
in nccordanee with the provisions of the note secured nrevy, full payment of the emtire indebtedness represented thereby, the Morigagee
shall, in computing the umount of such indelitedness, crediz’arthe necount of the Mortgagor nny balance remaining in the funds accumulated
under the provisions of subsection (o) of the preceding pary mph, 10 there shiall be o defsult under any of the provisions of this morngage
resulting in a public sale of the premises covered herchy, or if the Morigagee xu.qmru the property otherwise after defoult, the Mortgngee
shall upply, at the time of the commencement of such proceedings ozat the lime the property is otherwisc acquired, the balance then remeining

in the funds nceumulnted under subsection {a) of the preceding parag apt. os o credit against tie amount of principal then remaining unpaid -

under said note.

AND AS ADDITIONAL SECURITY for the puyment of the indebiedness »%ovesaid the Morngagor does hereby assign o the Mongngee

all the rents, Issues, nnd profits now due or which muy hereafler become due 100 M use of the premises hercinebove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected or the taertgaged property, insured as may be required

from time to time by the Mortgugee against loss by fire and other hazards, casunlties ana Coriingencies in such amounts and for such periods
ns may be required by the Morgagee nnd will pay promptly, when due, any preminms onlsusi insurnnee provision for payment of which
has oot been made hereinbefore,
All insurance shull be earricd in compunics approved by the Morgagee and the policies snd renesa s thereof shall be held by the Mortgagee
w! have otinched thereto oss paynble clauses in fivor of und in form aceeptable fo the Mongagee, In event bt loss Morigagor will give immediale
notiee by il (o the Morigagee, who may make proot of loss i not made promplly by Mortgagoen, wnd ench insumpnee compuny concerned
is herehy authorized nnd directed to make payment for such loss directly to the Mortgagee instead ol to the Marigagor and the Morngagee
jointty, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option cither to Uiz’reLuction of the indebtedness
hercby secured or to the testoration or repair of the property damaged. In evenl of foreclosure of this morigage o'¢ sther transfer of title to
the mortgaged property in extinguishment of the indebtedness secured hereby, all right, titte and interest of the Mortgagor in il to any insurance
policies then in force shall pass to the purchuser or grantee.

THAT if the premises, or any part thereof, be condemued under any power of eminent domain, or nequired for a public use, the damages,
proceeds, and the consideration for such acquisition, to the extent of the full amount of indebiedness upon this Mongoge, und the Note secured
hereby remaining unpaid, are bercby assigned by the Mortgagor 1o the Mortgugee and shall be paid forthwith 1o 1he Monga;,c:, to be applicd
by it on account of the indebtedness securcd hercty, whether due or not.

THE MORIGAGOR FURTHER AGRF,F,S that should this mortgnge and the note seeured herehy not be eligible for insurance under
the Notionnd Howsing Act within S5IXTY DAYS from the date tiereot (written statement of any officer of
the Depurimeny of Hmmng{ il thun lJu\'dnpuncnt or authorized agent of the Seeretnry of Housing and Urban Devetopment dited subse-
quent o e time from the date of this morigage, declining to insure said note and this
mortgage, being deemed conclusive proof of such ineligibility), the Morigugee or the holder of the note may, at its option, declare all sums
secured hereby immedintely due und payable. This option may not be exercised by the Mortgagee when the inehglbihly for insurance under
the National Housing Act is due to the Mortgagee's failure to remit the mortgage instirance premium (o the Department of Hnuslng. and Urban
Development.

IN THE EVENT of defuult in making any monthly payment provided for herein and in the note secured hereby for a peried of thiny
{30) duys after the due snte thereol, or in case of a bresch of any other covenant or agreement herein stipulmed, then the whole of said prin-
cipal sum remaining unpaid together with accrucd interest therean, shall, ut the election of’ the Mortgagee, without notice, become immediately
due and puyable.

HUD-92116M (5-80)
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