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TS INDENTURE, made this 2ND 3 1986 , between

PATRICK J. REARDON, A BACHELOR---
MIDWEST FUNDING CORPORATION

a corperation organized and existing under'the lnws of THE STATE OF LLLINOLS
Mortgagee.

WITNESSETW, That whereas the Mortgagor is justly indebted to the Mortgagee, as isevidenced by acertain
promissory note sxvecuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the puineipal sum of FORTY EIGHT THOUSAND FOUR HUNDRED FIFTY AND NO/100
Dollars (348,450.u"~- --) pavable with intevest at the rate of NINE. AND ONE HALF---per centum (g, 5 %)
per annum on the unpaiabalance until paid, and made payable to the order of the Mortgagee at its office in
DOWNERS GROVE +-LLLINOIS » or at such other place as the holder may designate in writing, and
delivered or mailed to the Msaergagor; the said principal and interest being payable in monthly installments of
FOUR HUNDRED SEVEN AND 4457100 ~Dollars ($§ 407.40 ) beginning on the first day of

, 1986—- and-continuing on the Arst day of each month thereafter until the note is fully
pald. except that the fmnl paymentof o mupul and interest, if not sconer paid, shall be due and payable on the

firat day of JUNKE

Now, THEREFORE, the said Mortgagor, for the better securing of the payment of said principal sum of
money and interest and the performance of flizcovenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortirarer, its successors or assigns, the following deser zbed real estate
situate, lying, and being in the county of — —_and the
State of lllinois, to wit:

LOT 33 IN BLOCK 5 IN WINSLOW AND JACOBSON'S SUMDIVISION OF THE SOUTHEAST } OF THE
NORTHEAST } OF SECTION 1, TOWNSHIP 39 NORTH, (RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK “COUNTY, ILLINOIS.
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ToGETHER with all and singular the te:u‘yteut@ Jeredituments and appurtenances thereunto belonging, and
the rents, issues, and prolits thereof; nnd all ﬁ\tmeq now or herénfter attachcd to or used in connection with
the premises herein desulbed nn:l fu nddltmn thewto the followmg dcscmbud housnhold appliances, which are,
and shall be deenied to be, ﬁ\tmos and n pmt of lhc lcaltv and nrea portwn (‘31‘ the sceurity for the indebtedness

herein mentioned;
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and the Note secured hereby not be eligibie for
guarantes under Chapter 37, Title 38 USC (38 CFR
36.4303) within sixty (60) days from the date hereof,
written or verbal statements of any officer of .the
Veterans Administration of authorized agent of the
Administrator of Veterans Affalre dated within said sixty
(60} days time period, declining fo guatantee sald Note
and this Mortgage being déerried contlusive proof of
such Ineligibility, the Mortgagee or tHé holder of the Note,
may, at its option, declare all sums secured hisreby
immediately due and payablo,

To HAVE AND TO HoLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its suceessors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits unde> and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights
and benefits the :a'd Mortgagor does hereby expressly release and waive,

AND SAID MCRTSAGOR covenants and agrees:

To keep said preniacs In good repair, and nat to do, or permit to be dene, upon said premises, anything that
may impair the value tiércof, or of the security intended to be effected by virtue of this instrument; not to suffer
any lien of mechanics men o2 material men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, until said note is’fuliy paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may ke levied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land is situats, upon the Mortgagor on account of the ownership thereof; (2) a sum suffi-
cient to keep all buildings that may a. »ay time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortgagee.in such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagee,

In case of the refusal or neglect of the *lortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or assdssnents on said premises, or to keep said premises in good repair,
the Mortgagee may pay stich taxes, assessments, &nd insurance premiums, when due, and may make such repairs
to the property hercin mortgaged as may reasonably-he deemed necessary fur the proper preservation thereof,
and any moneys 8o paid or expended shall become so mnuch additional indebtedness, secured by this mortgnge,
shall bear interest at the rate provided for in the prinzizal indebtedness, shalt be payable thirty (30) days after
demand and shall be paid out of procceds of the sale of Yna mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall 2xceute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteravic p modernization, improvement, maintenance,
or repair of said premises, for taxcs or asscssments against tne sapicand for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity with ard as fully as if the advance evidenced
thereby were included in the note fivst described above, Said supplemiricel note ot notes shall bear interest at
the vate provided for in the principal indebtedness and shall be payablelin spproximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. Failing to agree on the maturity, the
whaole of the sum or sums so advanced shall be due and payable thivly (30) dgysafter demand by the creditor.
In ne event shall the maturity extend beyond the ultimate moturity of the note first deseribed above.

1t is expressty provided, however (all other provisions of this mortgage to the contrary notwithatanding),
that the Mortgagee shall not be required nor shall it have the right to pay, dischargc, o7 yemove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part therect oz ‘the improvements
situated thereon, so long as the Mortgngor shall, in good faith, contest the same or the validity thercof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall opernio to prevent the
collection of the tax, nssessment, or lien so contested and the sale or forfeiture of the said premises or any part

thereof to satiafy the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay ab any time, without premium or lee, the enlire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100.00), whichever is less.
Prepayment in full shall be credited on the date received. Parlial prepayment, other than on an instaliment due
date, need not be eredited until the next following installment due date or thirty days after such prepayment,
whichever is earlter.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
'as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

(a} A aum equal to the ground ronts, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) less all sums already paid therefor divided by .the number of
months to elapse before one month prior to the date when such ground rexn'ts, premiums, taxes and
assesaments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and assessments,

CZIIRTIN
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