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This Indenture, Made this 8th May’ , 1386 , between

86186724

day of

S{0¥ b Dre_

Booker T. Sharp, a bachelor , Mortgagor, ;nd
Donald Webber Mortgage Company, Inc.
A corporation organized and existing under the laws of the State of INDIANA and authorized to do business in

Mortgagee. the State of ILLINOIS

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgages, as is evidenced by a certain promissory note bearing even
date herewith, In the principal sum of Forty Seven Thousand One Hundred Seventy Seven And No/100

. L*— -----------------

®47,177.00° === === -=Dollars
payahl'e with Intemt at Nierateof TEN percentum( 10 %) per annum on the unpnid balance until peid, and made
payable to the arder of tle Mnrigagee at its office in Highland, Indiana

or at such other place as ths ho!der may designate in writing, and delivered; the said principal and interest belng payable in mumhly in-
stallments of Four Hundred rourteen And 01/ 100---—-----------~---,-----------Doum (8 414.01 )
on the first day of July , 1986 |, and a like sum of the first day of each and every manth !hercafter untit the notc is fully
paid, except that the ﬂnaJJpaymcnt of .;rmt:u:u;l1 znd interest, If not sooner paid, shall be due and payable on the first day of

une 2 .

Now, therefore, the said Mortgagor, lor the better securing of the payment of the said principal sum of money and i interest and thc _perror-
mance of the covenants and agreements hereln contained, dois by these presents Mortgage and Waerant unto the Morlangce its successors
or msigns, the following described Real Bstate situale, lyinz, and being in the county of Cook’ ‘ e
and the State of lllinois, to wit: : !

BT

The South 10 feet of Lot 8 and Lot 9 in Block s in. Harvey, a subdivision of MRT F
A Section 17, Township 36 North, Range 14, Eas’-of the Third- Principal .
Meridian, in Cook County, Illinois.

eﬁ

Tax Number: 29-17-310-025 "“‘Lﬂ

15 Gl6 J /fooxﬁ.m?-ﬁc‘f oy /’Q'Lpav/

Together with all and singular the tenements, hereditamenis and appurtenances thereunto belonging, and 1hs réns, issues, and prot‘ ts
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, ¢ rover; and all.plumb.-
ing and other {ixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,
and interest of the sald Mortgagor'in and to said premises.

To have and o hold the above-described premises, with the ap-

purtenances and fixtures, unto the said Mortgages, ils successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and ‘benefits under and by virtue of the
Homestead Exemption Laws of the State of Illinois, which said
rights and benefits the said Mortgngor does hereby expressly
release and waive,

And said Mortgagor covenants and agrees;
Ta keep sald premises in good repalr, and not to do, or permit

to be done, upon said premises, anything that may fmpair the
value thereol, or of the security intended to be effected by virtue

of this instrument; not to suffer any lien of mechanics men or
material men to attach to said premises; to pay to the Mortgagee,
as hereinafter provided, until said note is fully paid, {i) a sum
sufficient to pay all taxes and assessments on sald premises, or
any tax or assessment that may be-levied by authority of the
State of Illinois, or of the county, town, village, or city in which
the said land is situate, upon the Mortgagor on.accouns of the
ownership thereof; (2) a sum sufficient to keep all buildings that

‘may at any-time be on said premises, during the continuance of -

sald indebiedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Morigagee.

This form ls vesd In connection with morigages insured under the one: to fourfsmily programa of the National Housing Aat which prmrldo

for periodic Mortgege Insurance Premium payments.

Pravious Editions Qbeoiels

HUD-92118M(10-85 Edition)
24 CFR 203.7(a)
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In case of the refusal or neglect of the Mortgagor o make
such payments, or to satisfy any prior iien or incumbrance other
than that for taxes or assessments on said premises, or to keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the praper preservation thereof, and
any moneys so pald or expended shall become so much addi-
tional indebtednass, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor,

It is expressly provided, however {all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shali not be required nor shall it have the right to pay, discharge,
Or Temove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improve-
ments sltuated therion, so long as the Mortgagor shail, in good
faith, contest the same or the validity thereof by appropriate
legal proceedings brought ip a.court of competent jurisdiction,
which shall operate to preveat tae collection of the tax, assess-
ment, or lien so contested and (ne sale or forfeiture of the said
premises or any part thereof to satisfy<he same.

And the said Mortgagor further covcnants and agrees as
follows:

That privilege is reserved to pay the debt in whole, or in part,
on any [nstallment due date,

That, together with, and in addition to, the menthiy payments
of principal and interest payable under the terms of the ue:=
secured hereby, the Mortgagor will pay to the Mortgagee, oa the
first day of each month until the said note is fully paid, the
following sums:

(@) An amount sufficient to provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge (In lieu of a mortgage insttrance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

(I) If and so long as said note of even date and this instru-
ment are Insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
handy of 1he holder one (1) month prior 1o its due dnte the an-
nual martgage {nsurance premium, (n order to provide such
holder with funds 1o pay such oremium to the Secretary of Hous.
ing and Urban Development pursuant to the Naticnal Housing
Act, as amended, and applicable Regulations thergunder; or

(1) If and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in lieu of 2 mortgage insurance
premium} which shall be in an amount equal to one-twelfth
{1/12) of one-half (1/2) per centum of the average outstanding
balance due on the note computed without taking into account
delinquencies or prepuyments;

(b} A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payabie on policies
of fre and other hazard insurance covering the mortgaged prop-
erty, plus taxes and nssessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less ull sums already paid
therefor divided by the number of months to clapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums 10 be held by
Mortgages in trust to pay said ground rents, premiums, taxes and
special assessments; and

(c) All payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

- securcd Aereby shaﬂ be ndded loger}wr and the aggregate am unt

thereof shall be paid by the Mortgngor each month in a sing
payment to be aplied by the Morigagee to the following items ‘n
the order set forth:

(I) premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in licu of mortgage insurance premium), as the case may
be;

(1) ground rents, if any, taxes, special assessments, fire, and
other hazard insurance premiums;

(I} interest on the note secured hereby;

{1vV) amortization of the principal of the said note; and

(V) late charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a *late charge”
not to exceed four cents (4°) for each dollar ($1) for each pay-
ment more than fifteen (15) days in arrears, to cover the extra
expense involved in handling delinguent payments.

[T the total of the payments made by the Mortgagor under
subsection (b) of the preceding paragraph shall exceed the
amount of the payments actually made by the Mortgagee for
ground rents, taxes, and Assessments, Or insurance premiums, as
the case may be, such excess, if the loan is current, at the option
of the Morigagor, shall be credited on subsequent payments to be
made by the Mortgugor, or refunded to the Mortgagor. If,
however, the monthly payments made by the Mortgagor under
subsection (&) of the preceding paragraph shall not be sufficient
lo pay ground rents, taxes, and assessments, or insurance
premiums, as the case may be, when the same shall become due
and payable, then the Mortgegor shall pay to the Mortgagee any
g'nount necessary to make up the deficiency, on or before the
date when payment of such ground rents, taxes, assessments, or
insdranie oremiums shall be due. If at any time the Mortgagor
shall terder to the Mortgagee, in accordance with the provisions
of the no'z-secured hereby, full payment of the entire in-
debtedness rerresented thereby, the Mortgagee shall, in com-
puting the amaunt.of such indebtedness, credit to the account of
the Morigagor ali zayments made under the provisions of subsec-
tion {a) of the precudsng caragraph which the Mortgagee has not
become obligated 1o pey o the Secretary of Housing and Urban
Development, and nny bulancy, remaining in the funds ae-
cumulated under the provisizas of subsection ¢4 ol the preceding
paragraph. If there shall be a ddiauly under any of the provisions
of this mortgage resulting in a putlic air of the premises covered
hereby, or if the Mortgagee acquires 1'ie property otherwise after
default, the Mortgagee shall apply, at (a2 time of the commence-
ment of such proceedings or at the time e nioperty is otherwise
acquired, the balance then remaining in the funds accumulated
under subsection (&) of the preceding paragraph as a cradit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have
been made under subsection (@) of the preceding paragraph.

And as additional security for the payment of the indebtedness
eforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profils now due or which may hereafter
become due for the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Morigagee against loss by fircand
other hazards, casuaities and contingencies in such amounts and
for such periods as may be requlr:d by the Mortgagee and will ™
pay promptly, when due, any premiums on such insurance provi- &
sion for payment of which has not been made hereinbefore. 5

L

Pags 2l 4

o




. UNOFFICIAL COPY




W U5 GOVERNMENT PRINTING OFFICE: 1982 $54-014/1018

UNOFFICIAL ,CQRY .

ILLINOIS - FHA

MORTGAGE RIDER

This Rider, dated the _gth  day of May y 19 82

amends the MORTGAGE of even date by and between
Beooker T. Sharp, a bachelor , the MORTGAGOR ,

and » the MORTGAGO '
andDONALD WEBBER MORTGAGE COMPANY, INC, , the MORTGAGEE ’
as folTows: A1l PARAGRAPHS ARE ON PAGE 2:

l. Subsection (a) of Paragraph __2 is deleted.

2. Subsection (e){I) of Paragraph _2 is deleted.

3. 1In the third sentence of Paragraph 3, the words "all
payments made under the provisions of (a) of
prragraph 2 hereof whieh the MORTGAGEE has not
become obligated to pay to the Secretary of Housing and
Urtar.-Development and” are deleted.

4. The fiu.th sentence of Paragraph 3 is amended by
insertion nt a period after ", . . then remaining unpaid

under saig _ NOTE " and deietion of the remainder
.of the sen<rnee.

5. Paragraph 7( ' is amended by the addition of the
following: :

"This option mey not be exercised when the
ineligibility for ilarvrance under the National Housing
Act is due to the _MORATSAGEE s failure to remit the

mortsngo insurance prer. umn to the Department of Housing
and Urban Davelopment.”

IN WITNESS WHEREOF, Booker T. Sharp, a bachelor has set

his hand and seal the day and year firs. aloresaid.

(SEAL]
(SEAL]

STATE OF ILLINOIS
13

countyor (oo KK

1, ﬂlﬁ WY\.,(Q.Q./\ S q\,g_,_qo , @ noiary public, in and for the covn’y and State
&/Oéjyf ;&/‘({Q,/\ ---- T

nlosesaid, Do Hereby Certify That | %Q\M - C.\Eo Lo

and . his wile, personally known to me to be ':he same
person whose name ‘b subscribed to the foregoing instrument, appeared before me this day in
person and scknowledged that |2 signed, aealed, and delivered the ssid instrument as WCo

frcc and valuntary act for the uscas and purpoaes therein set forth, including the release and waiver of the right
of homentead,

GIVEN under my hand and Notwzial Seal this Q"k day kﬂ@ﬂ , A. D19 %’((

) Nolary Public

$-3)-09

DOC. NQ. Filed for Recosd in the Recorder's Olfice of
County, lllincis, on the day of A.D. 19
at o'clock m., and duly recorded in Book ol Page

.ePe $0-207 HUD-82110M (6801
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All insurance shull be carried in companies approved by the
Morigagee nnd the policies and renewals thereot shall be held by
the Maortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgugee tnstead of to the Mortgagor and the Mortgagee
jointly, and the Insurnnce proceeds, or any part thereol, may be
applled by the Mortgugee we it opton ehiber to the reduction of
the indebledness hereby secured or to the restoration or repalr of
the property damaged. In event of foreclosure of this mortgage
or other tcansfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor irrand to any insurance policies then in
force shall pass to the nuschaser or grantee.

That ([ the premises, or any part thereof, be condemned under
any power of eminent domain, ¢ axquired for a public use, the
damages, proceeds, and the consiue/at'on for such acquisition, to
the extent of the full amount of inucht<dnass upon (his Mort-
gage, and the Note secured hereby remeining unpaid, are hereby
assigned by the Mortgagor to the Mortgase and shall be paid
forthwith to the Mortgagee to be appiled by it"on account of the
indebtedness secured hereby, whether due or tur,

The Mortgagor further agrees that should this moitgage and
the note secured hereby not be eligible for insurance uncer ‘he
National Housing Act within ~ sixty days from tny dite
hereof) written statement of any officer of the Department ot
Housing and Urban Develepment or authorized agent of the
Secretary of Housing und Urban Devalopment dated subsequent
o the same days' time (rom the date of this martgage,
declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mcrigagee or the
holder of the note may, at its option, declare all sums secured
hereby immedintely due and payable.

In the event of default in making any monthly payment pro-
vided for herein nnd in the note secured hereby for & period of
thirty (30) days after the due date thereol, or in case of a breach
of any other covenant or agreement hereln stipulnted, tien the
whole of sald principul sum remaining unpukd together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and pnyable.

And in the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately 1o foreclose
this mortgage, and upon the filing of uny bill for that purpose,
the court in which such bill Is fided may at any time thereafter,
either before or after sale, and without notice to the said Mort-
gagot, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or parsons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of snid premises or whether the same
thall then be occupted by the owner of the equily of redemption,
a3 0 homeytend, enter an order placing the Mortgugee in posses.
slon of the premises, or appoint a recelver for the benefit of the
Morigagee with power to collect the rents, issues, and prolits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and & deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

S

v

¢osts, taxes, insurnnce, and other items necessary for the protec.
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
suid premises in good repair; pay such current or back taxes and
nssessments as may be due on the said premises; pay for and
maintain such insurnnee in such amounts os shall have been re-
guired by the Morigagee; lense the sald premises to the Mort-
gugor or others upon suclh terms and conditions, either within or
beyond any period of redemption, as are upproved by the court;
collect and receive the rents, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend itself such amounts as are reasonably necessary to carry
out the provisions of this paragraph.

And in case of foreclosure of this mortgage by said Mortgagee
in any court of law or equity, a reasonable sum shall b allowed
for the solicitor’s fees, and stenographers’ fees of the complain-
ant in such proceeding, and also for all outiays for documentary
evidence and the cost of a complete abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgngee shall be made a party thereto
by reason of this mortgage, its costs and expenses, and the
reasontable fees and charges of the attorneys or solicitors of the
Mortgngee, so made parties, for services in such suit or pro-
ceedings, shall be a further lien and charge upon the said
premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed
i= any decree foreclosing this mortgage.

“sud there shall be included in any decree foreclosing this mort-
gagz rud be paid out of the proceeds of any sale made in pur-
suance ufany such decree; (1) All the costs of such suit or suits,
advertising, stle, and conveyance, including attorneys', sollcitors',
and stenogiapaers’ fees, outlays for documentary evidence and
cost of said-wostractand examination of title; (2) all the moneys
advanced by the fMortgagee, If any, for the purpose authorized in
the mortgage with witrcest on such advances at the rate set forth
in the note secured heley, from the time such advances are
made; () alt the neeruedintreest remaining unpaid on the in-
debtedness hereby secured; (1) il the said principal money re-
maining unpaid, The overplus 9. the proceeds of sale, if any,
shall then be paid to the Mortgugor.

IT Mortgagor shall pay said note at(nr iime and in the manner
aforesnid and shall abide by, comply witk, rad duly perform all
the covenants and agreements herein, then tis conveyance shall
be null and void and Mortgagee will, within tn'riv (30) days after
written demand therefor by Mortgagor, execute a release or
satisfaction of this mortgage, and Mortgagor hereby waives the
benefits of all statutes or laws which require the earlier execution
or delivery of such release or satisfaction by Mortgages.

It is expressly agreed that no extension of the time for payment
af the debt hereby secured given by the Mortgagee 1o any suc-
cessor in interest of the Mortgagor shall operate to release, in
any munner, the original Hnbility of the Mortgagor,

The covenrnts hereln contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the

feminine.
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WltluthzhlndlndmlonheMortm thedlyandyurﬁrstwntten

Bazﬁer T, Syrﬁp

 BEAL)
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, “6‘&1 W”é’ Ao pnhlic.lnlnd for the county md
afmuld Dol-lmbyCelﬁfy'l‘m 'BQB—QLM T %{"-N‘? }ﬂ 'E:::a_g_,( o
and , his wife, personally knowu to me to be the same-
-person whose name ‘\-‘5 " 2 subscribed to the foregoing iunrulnmt. appeared before me this day in person and acknowledged. -
- that signed, sealed, and delf7et>d the said instrument as - f__q free and voluntary act for the uses and purposes. .
thereinsetforth, lndndingtherdmundwneroftheri;htofhomuteld L

Sme )

GlmundumybmdmdNomhlSnlthu

" "Filed for Record in (b Pcorder's Offlce of
_County, Miinols, 60 s

m., and duly recorded in Book
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