- ALSH BANK AND TRUST U N O F F I C IA!— ! CQ E)Y b MOHT.GAGE‘

PREFERRED HOME EQWITY CREDIT LINE

THIS MORTGAGE (" Security INslrumont™} 6 given on ... ........... DAY . [ &Glﬁﬁm'&’i’e mortgagor Is
veorge My Arneld and Naney L. dznoeld, bhigs wify ) —— A - gorrower)
Thia Secutlty Instrumant {s glven 1o ALSIP BANK AND TRUST, which is an illinois banking nssoclation, and whose address Is 11800 Sowih Pulaskl
Road, Alaip, Hlinots, 80858 {"tendsar”). Borrower owos Londar the maximum princlpal sum of
e IMENTY CTHOUSAND AND 00/100's - ~. Doltaes
Us & _< €, 000,00 _ ) ortha aggregnia unpaid amount of all loans made by Lender pursuant 1o that cortain Equity Credit Ling
Agraomont ("Agroomont” ol ovan dnte harawlih whichavor s leas. The dobtin avidencad by tho Agreomont executod by Bortowaer datad tho some
dute an hin Socisity Inabument which Agroamont providos for monthly interest paymaenis, with tho fall dobt, it not paid earlior, due and payablo on
domnnd nit Hvo yirars from the dare of this mortgags. §he Londor will provide tho Borrowas with o Hinal paymant notico atlonst 00 days belore the
tina payrnoent must bo mado. Tho Agrenmani pravides thut loang may by made from time to lime ut in no ovent Intor than 20 yaars (rom the date
heteol) not 1o oxcaod tho abovo stated maximum amount outstanding at any one tima. All futuro loans will have the same priority 28 the original
loists. This Socurity Instrumaent securoes to Lender; (n) tho ropaymont of the debl avidencad by the Agreomant, with interast, and alt ronewals,
oxtanstons and modilications; {b) tha payment ol all othir sumg, wih inlerest, advanced undes patagreph 610 protoct the secutlity of this Securily
tnstrumont; and (¢} the parlormanco ol Borrower's covenants and ngrepments undor this Socurily Inshiumont and the Agrosmoent, For this
purpose, Borrowsr does horoby mortgage, prant nnd convoey to Londor tho (ollowing doscribad proporty tocatod in Lok County, llincls:

Lot 1lu iz Home cvraft's subdivision of GChe Norbh kast 4 Of the South
Weslt L of sSeation 22, and that part lying Bast of the Calumet Feeder of
the West ' ©f~said South wWest ) of Scection 22, Township 37 North,

Ranae 13 Bast /of the Third Principal Moevidian, in Cook County, Yllinois,

Pormanent Tax Haas22-315.015 A8

AS0L. W o leth Plaace . : e e (Stroo1),

o {City) Hlingds, ... BOOBE . ____(ZipCodo),

which hasa the addrass of
AL S .

{“Proparty Addresa®™);
TOGETHERWITH altimprovements now or heraniorarected on the property, and adl easoments, rights, appurtenances, rents, royakios, minoral,

oil and gns rights and prolits, water rights and atock and o' ixiurey now or hoiealter a parl of the property. All replacemunts and additions shall akio
Ixe coverad by thig Security Instrumont, Al of the foregoing Is roforrad to in this Securily Inatrument as the ' Proporty”.

BORROWER COVENANTS that Borrower is lnwiully sels st ¢! the estalo horaby conveyed and has the right to morigage, grant and convay the
Proporly and that the Properly is unencumbered, excopt lor encimbrancas of rocord. Borrowor warants and will dofend generally tho title to the
Proparty againsl all claims and domands, subject to any oncumurwrces ol rocord. Thore is a prior mertgage from Borrowar (o
i 21l Federal o Savings._andoLoan _asdociabion -

L oSenptemboern. 12,1976, ... androcorded as docunen numboer 23646325 o -

COVENANTS. Barrowor and Londer covenan and agrao as lollows:

1. Payment of Principal and Intarest. Borrowor shall promptly pny wien due the pringlpal ol and Interost on the debt ovidonced by the
Agreomaont. .

2. Applicnilon of Paymonts. All paymoents racetvord by Londor shall be apglio= tr the annual foo, Intorest duo; and+hen, to principal.

3. Chargos; Llong, Borrower shall pay all inxes, agsassmanms, charges, Hnes inoimposillons atribulable 10 the Property which may atlain
peierity ovar this Security Instrumant, nnd leasohold paymants or ground rants, if azy. Loarrowoer ghall promptly furnish to Landor all noticos of
amounts (o bo paid under this paragraph, Tho Borrower shalt mnpko these paymonts dlecdy, and promptly furnish to Londer receipts evidancing
Ihe pnymenls,

Borrower shall promplly discharge any lien which has priority over thi Sacurily Instrumoer: ocor than the prior morigage doscribued above,
urdoss Dorrower: {8) agraas in wrillng to the payment of tho obligaticn securod by the llan in a manue acceplable to Lender; (b} contests in good
talth the Hen by, or dotends againat enforcement ¢f tho lion in, legal procoodings which In tho Lenzer's opinlen oparate 1o prevent the enfoercement
af tha lien or totleluro of any part of the Property; or {¢) sacures from tho holder of tho flon an agreorai | satisfactory to Londer subordinating the
tien 1o this Socurity Instrument. If Lendor determines that any pan of tho Proporly s subjoct to a llenwbich may altain priogty over this Secuthy
Instiument, Lender may glve Borrowor a notleo identitying tha lien. Borrower shall satisty the llen or taks ops or moro of tho actions sot forth above
within 10 days of the glving of notice.

4. Hazard Insurance. Borrower shalf keep tha improvemants now oxisting or herealter arectod an thy Prapattly insurad againsi loss by lirp,
nazards Included within the torm “axtended coverago” and any other haznrds lor which Lender requiros Insurance. This insurance shall be
mainininod in the amounts and for the periods that Lendor roquites. The insurance carrler providing the Insurance snall be chosen by Borrower
subjoct to Londer's approval which shall not be unreasonatly withhold.

Allinsurance policios and renewals shall be acceplable to Londer and shall includo a siandard morigage cinuse. Ledgrshall bave tho right 1o
hold thn policing and renownls. i Londer requires, Borrower shall prompily give to Lender all roceipts of pald promlums #ad onawal noticoes. Inthe
wronl of loas, Borrawar ghpll give prompl notice to 1he insurnnce carrior and Lendor. Londor may minke proof of loss /0 0ot made promptly by

Borrower.
Unleas Lender anud Borrower otherwise agree in writing, Insurance procseds shall be appliod to restoration or ropair ot the Proparty damnged, If

tho restoration or ropair is economically forsible and Lender's socurlty is not lessenod. If the restoration or repalr s not econolniz.lly {easiblo or
Lender's spcufity would bo lossonod, the insurance proceads shall be applied Lo the sums secured by this Sacurity insitument, whather or nal then
e, and any oxcnss paid to Borrower, If Borrowar gbandons the Property, or dues nal answer within 30 days & notico lrom Lendor tha! the
insuranee caetiot has offerod to sottlo n claim, then Lender may colloct the insurance procoods. Lendar may use the proceeds (o repair or restoro
the roperty or to pay sums socured by this Socurity instrtumont, whather or not thon due. The 30-day pariod will bogin whon tho natica Is given.

I under paragroph 19 the Property is acquired by Lender, Borrower's right to any insurnnce pellcias and praceoeds rosulting tfrom damagoe to the
Property prior 1o the acquisition shall paau to Londer to the oxtent of the sums socured by this Socurity Instrument immediately prior {0 tho
acquisition.

8. Prosarvation und Malntenance of Property; Lenveholds. Borrower shall not dostroy, damage or substanilaily change the Praporty, allow
the Property 10 dotariorate or comimit waste. i this Security Instrumant is on a teasehold, Borrowor shall comply wilh the provisions of the Iease,
and if Borrowar acqulros oo title to tho Propety. the leasehold and (oo title shall not morge unless Lander agrees 1o the marger in wriling.

&. Protection of Lender's Rights In the Proparty. It Borrowor fails to parform tho covenants and agresmants contained in this Sscurity
Instramont, o thoto lg a legal proceoading that may significanily attoct Landor's rights in tho Proparty (such as a proceeding in bankrupicy, probate,
for condumnation or lo enloreo laws of raguiationa), then Lendegr may do and pay far whatovar is necessaiy to prolect the value ol the Property and
Lendor's tights iy the Property. Lendor's actions may include paying any sums sacured by a lion which has priority over this Sacurity Instrumont,
npponring th court, paying reasonable attorneys' 1oes and entaring on tho Property to make repairs. Although Lander may lako aclion undar this
paragraph, Lendor doos nol have 1o do so

Any amounis disbursed by Lander urder this paragraph shall bocome additional dobt of Borrowet securad by this Security Instrumant, Unless -
Rarrower and Lendor agroe 1o othor terms of pnyment, thaso iunounts shall bear inderest from the date of disbursement at \he Agroamant ralo and
ahalt o pryable, with Interest, upon notica from Londar ta Borower requesting payment.

7. Inapoation, Lends orils agent may make rensanablo ontrios upoen and inspoctions of tha Praponty. Londor shallgive Bosowes nolice ot the
tune ol o1 prios 1o an ingpoction spocllying rensonabio cause for the ingpoction.

i, Candomnation. The proceeds o! any award or clairn lor damagaes, direct oy consequential, In connoction with any condamnation ar other
taking ot any purt of the Prapaerty, of for convayance in liau of condemnallon, are horeby assignod and shall ba paid 1o Lender.

In thu ovent of a total (aking of (he Proparty, the proceads shalt bo apphiad o the suma securad by thig Securily Instrumanl, whethar or nol then
due, with any axcass paid tc Borrowsr. In the svont of a partial taking of tho Property, unless Borrowar and Lender otherwise agree in wiiting, the
sums secured by this Sacurily Instiument shall be reduced by the amount of the proceads mulliplied by the following fractlon: (a) the lo1al Rmount ol
thn sums socurad immodialely before the laking, dividad by (b) the lair marke! value of the Propeily immedialely belore the taking. Any balance

shall bo pald 1o Borrower,

. datad

- OLOYRTIN




-

. . .
Hihe Property is abandoned byhaﬁrjuMeF&Fyl.Snder tt A:k:ﬂtha the cMo make an awarg or settie aclaim
for damages, Borrower falls lo fes th 1 Mhd tBin 30 day atet oﬂcg aof LEnder I authorized to collect and-apgly 1he" ~~ -

proceeds, al lis option, elther to restoration or repair of the Proparty or to the sums secured by this Security Instrument, whether or not then due;:~ -
9. Borrower Not Releaned; Forbearance By Lendsr Not 8 Waiver. Extension of the time for payment or modification of amortization of the
sums secured by this Securjty Inayument granted by Lender (o any successor in intarest of Borrower shall not operate to release. the flablilly of the,
origlnal Borrowar ar Bpirower's suposssors in interest. Lender shall not be required to commence proceedings against any successor In interast or. .
refuse to axtend lima for payment or atherwise modify amorlization of the sums secured by this Security Instrument by reason of any demand' "~
mada by the orlginal Borrowsr or Borrower's successors in interest. Any forbearance by Lender In exarcieing any right or remedy shall not-be ...
waivar of or preclude the exarclse of any right or remedy. ) . )

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-algners. The covanants and agresments of this Securily Instrument
shall bind and benelil the successors and assigns of Lender and Borrower, subject {a the provisions of paragraph 18. Borrower's covenants-and.
agresmenis shafl be joint and severai, Any Borrower who co-signs this Sacurity Instrument but does not execule the Agresment; (a) iz ¢o-signing: * -
this Securlty instrumanl only to mortgaga, grant and convay thal Borrower's interest in the Property undsr the lerms of this Securlty Insttumant; ().
ls not persanatly obligaled 1o pay the sums securad by this Securily Instrument; and (c) agrees that Lender and any other Bofrower may agree 1o
extand, modliy, forbear or make any accommodations with regard to tha tarms ot this Security Instrument of the Agreament without that Borrower's ™
consent, :

11. Loen Charges. Il the loan securad by Lthis Securily Instrument 18 subject 1o a iaw which sela maximum loan charges, and that law is finally .
Interpreted so that the interast or other loan charges collagted or lo be collacted in connection with the loan exceed the permitied llmils, then: {a).
any such loan charge shalt be reduced bry the amoun! necessery io reducs the charge 1o the permitied limit; and (b) any sums already collactad
from Borrowar which axceeded permitted Iimils will be refundsd 1o Borrower. Lender may choose (o make this refund by reducing the pringipal -
owed under the Agreement or by making a direct payment to Borrower. H a refund reduces principel, the reduction will be treated as a partial
prepayment withoul any prepayment charge under the Agreement. : : : R .

12. Lagislation Atfecting Lander's Rights, I enaciment or axpiration of applicebie laws has [he effect of rendaring any. provision ol the |
Agreament or this Securlty Instrument unenforceabls according to va lerms, Lender, at its option, may require lmmediate payment infullof all sims
secured by this Security instrument and may Invoke any remed|es permiited by paragraph 18. ) Lender exercises this option, Lender shall take the
steps spacified in the se<o.d paragraph of the paragraph 18. : :

13, Notices, Any notize lo Borrower providad for in this Securily Instirumani shall be given by delivering it ar by malling 1t by first class mait
unlass applicable law requ’/cs use of another method. Tha notice shall-be directed to the-Property Address. or any.other address Borrowsr
designales by notice to Leiidri. Any notlce to Lender shall be given by first class mail lo Lendar's address staled hersin {attention; Home Morigage
Unit) or any other address Lune ar desipnates by notice to Borrower, Any notice provided for in this Security Instrumant shal! be daemed lo' have
been glven to Borrowsr or Lend r whien given as provided in this paragraph. -

14. Governing Law; Beveralla®« This Security Insirument shall be governad.by lederal law and the law of illlpoia, in the event-thal any
provision ar ¢lause ol thla Securlty [nsy umenl or he Agresmant confiicts with applicable law, such confliet shall not affect other provislons of this
Securlty Instrument or the Agreameni valc™ can givan effect without the contiicting provision. To this end the provisions of ihis Security Insttument
and the Agreement are declared to be severable. : T

15, Borrowar's Copy. Each Borrower 8124 be given one conformed copy of the Agreement and of this Security Instrument. . o

16. Transfer of the Property of s Beneficlat interast in Borrowaer; Due on Sale. If all of any part of the Property or any Interest Is it is scld.or
transferred (or it a bonsaficlal intarest in Burrowe! Is 7 ol or Iransferrad and Borrower i not a natural person) without Lender’s prior written consend,. .
t.ender may, a1 lis oplion, requlra Immediate paymunt In full of all sums secured by this Security instrument. However, this optlon shall not be
exerclead by Lender If exerclsa Is prohiblied by feuaral 17.:s as of the date of this Securlty Instrumant.

if Lendar exerclgeas this option, Lender shall give Beo rowe - notice of accelaration. This notice shall provide a period of not fess than 30 days:-from: -
thae date the nclice is deliverad or malted within which Burrowsr musi pay all sums secured by this Securlty Insitument. |f Borrower falls to paythase .
sums prior to the expiratlon of this period, Lender may invol.e 81y remedies permitted by this Security Instrument without further notice or demand
on Borrower. '

17. Borrower’s Right to Reinstate, i{ Borrower meels celtal ronditions, Borrower shall have the right to have enforcement of this Secuiity - -
instrumant discontinued at any time prior 1o the entry of a jJudgmaiit anforcing this Securlty Instrument. Those conditions are that Borrower: (a)
pays Lander ali sums which then would be dua under this Security Inst>=ment and the Agreement had no acceleration occurred; (b} cures any
daiault of any other covenants or agreamants; (c) pays &ll expensas lr.curri d in enforcing this Security instrument,.including, bist not limitéd'{o, .
rzasonable atlorneys’ {ees; (d) takes such actlon as Lender may reascnabiv raquire to assure that tha lien.of this Security Insfrument,.Lender's
righta In the Propetty ant Borrower's obligeilon to pay Ihe sums secured b’ thls Security shall continue unchanged; and {e) not usa this provision .
more lraquently than once every live years. Upon reinslalament by Borrows;, Zais Securlly instrument and the obligations securad hereby shall
remain fully affective as if no accelaration under paragraphs 12 of 16,

18. Prior Mortgage. Barrowar shall not be in default ol any provision of ny prlor riorigagse.

ADDITIONAL COVENANTS. Borrawers and Lender lurthar covenant and agree as ollows: .

18. Acoelaration; Remeadies. Lendar shail give notice lo Borrowar prior to acce.srr.llon lallowing: {a) Borrower's breach of any covenant or.
agreamsnt in this Securlty Inslrument (but not prior to acceleration under paragraph= *Z'and 16 unless applicable law provides olherwise) of the-
Agreemeni of {b) Lander's good falth baliel that the prospecl of payment or performance is imalred. The nolice shall specify; (a) the default; (b) the,
action required lo cura the delault; (c) a date, not less than 30 days from the date the notice is Jiven Ir Borrawer, by which the delauilt must be cured; .
and {d) 1hat fallure to cure the defaull on or befora the date specililed in the notice may result i a.calerstlon of the sums securad by this Security.
Instrument, forecfosure by Judiclal proceeding and sale of the Property. The notice shall furthe imiorm Borrowar ol the right to reinstate after
acceleration and the right 1o assert in the foreclosure proceading the nonexistence of a delault oranyv'cther defensa of Borrower to aceelaration. -
and foreclosure. Il the default is not curad, or the reason for the bellel thal the prospect of paymen) 05 periormance Is Impalred j& not gorrecled, on -
or belore the dale specified in the notlee, Lender at iis option may require immediate payment in full of ad 1,ums secured by this Sacurity Inslrument

- without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall ba ar ti\'ed o collect all expenses incurrad.
~in Ir;gai proceedings pursulnp the remadies provided In this paragraph 18, including, but not limited to, reascn 1bis attorneys’ fees and cosis of tille
' avidence, ‘
" 20. Lender in Poaseaslon, Upon accelaration under paragraph 19 or abandonmasnt of the Property and at iny ti ne prior to the axpiration of
- any period of redemptlon followlng judicial sate, Lender (In person, by agent or by judicially appointed receiver) shultLe -attlad o enter upan, take.
ossassion of and manage the Property and to collec! tha rents of the Property including those past dua. Any rents cuiacled by Lender or the
recalver shall be applied {irsl to paymeant of the costs of managament ol the Property and collection of rents, of the Proprehe Including thosea past
due. Any rents collecled by Lender or the receiver shall be applied first to payment of the costs of managament ot the i“r.pe "ty and collection cr,
rants, including, but nat limited to, recelvar's feas, premium on recelver's bonds and reasonable atlorneys' fees, and then ta tr. sums secured by

this Security Instrument. : V.
21, Release. Upon paymenl of all sums secured by this Securily Instrument, Lendar shall releasa this Security Instrument withoul charge to

Borrowet.

22. Waiver of Homestead, Borrower walves all right of homestead exemplion in the Property,

23. Riders of this Security Instrumaeant. |{ one or mors riders are execuiad by Borrowar and racorged togathar with this Security Instrument, -
the covenants and agresments of aach such rider shall be Incorporated inte and shall amend and supplement the covenants and agresmenis of

this Securlty Instrument as [t the rider(s) ware a part of thig Security Instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the iarms and covena ] nd in any rider(s)
axecuted by Borrower and recorded with it, by
? ' - —Borrower

Nancy L4 Arnold —Borrower
v o - (Space Below This Line For Acknowledgment) — e — —« o — o o o e

STATE OF ILLINOIS, Cook County ss: e
1, Jeanne Geurkink a Notary Public in and for said-county and state, do hareby '

cortily thet _Geqrge M, Arneld and Nancy I.. Arneld _personally kriown to
me to be the same person{s) whose nama(s) 5 subscribad to the foregolng instrument, appedred belore me this day
-in person, and acknowladged that they signed and delivered tha said .instrumant as
thairr free and voluntary act, for the uses and purposes therein set forth. ) oL
Givan under my hand and official seal, this 6th day of May i 1986

My Commission expires: August 23, 1988

Reordor lrom ILLIANA FINANCIAL, INC, Notary Public
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