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MORTGAGE

THISMOURTGAGE (“'Security lnstrumem™ ) is given on ...
19.88... The moergagor is . oBOH.. Bo.. CHUURA. DUB. LENEYK |
N wins oy agffie e vasur a0t ey E AT et bamn s nai s (*Borrower'™, This Security Instrnment is given 10 o oo
L PROSPECT FEDLRAL SAVINGS BANK s nsssnsse s misasssssnnenecers Which is organized and existing
under the lnws of .giiet iln i tad.- 8 tatag - of-Amarioa- . and whose nddress is
Ay r. wifilgecBrb b :-:,.3_ i ¥ NN . A g LN 3] .
llﬁr:«g)’\u?unug tll,ct;nrl;r‘lh e,,‘?,}uj;,mrfﬁf:\ﬂw ‘FHR'%§QFT\{'&'Eﬂgﬁﬁhﬁglﬁﬁpﬂﬂf AR
, Dallars (LLS % A0 000,000, This dedt is evidenced by Hurrower's note
duted the smme dnte ns this Seeirily Tnstroment (“Note'™), which provides Toe monthly puyments, with the full deby, it not
paid carlier, due and puyuble on (ST S0 T o T 3 OO SR TOP PP TP APPSR This Seenrily Instrumen
secures 1o Lender: (0) the repuymentof the debt evidenced by the Note, with inferest, nnd all renewals, extensions and
wsodiftentions; (b3 the payment of allofie sums, with interest, advanced under puragraph 7 (o protect the seeurity ol Lhis
Security Insteument; and (¢} the perforeinnceol Borrower's covenants amd sgreements under this Sccurity Instrument and
the Note, For tsis purpose, Borrower does liereby mortgage, gront und convey to Lender the fullowing described property
JOCBLEU IIE e Nalalo], AENRTN PP TP TOT SO PROTOI Y POPTPIPeP Counsy, Hlinois:

{“'Lender™).

LOT 9 (EXCEPT THE NORWTH 107 FERT THEREOF) IN FREDERICK H#.
BARTLETT 'S 47TH STREET SUBDIVIGION OFf LOT C IN CIRCUIT COURT
PARTIPEON OF THRE SOUTH 1/2 OPFLTHAT PART QF THR NORTH WEST 1/4
LYING SOUTH OF ILLINOIS AND MICHISAN CANAL (EXCEPT 90 FOOT STRIP
ADJOTINING SAID CANAL)} IN SECTION Y, TOWNSHTIR 38 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,***

P.I.N. #: 19-03-405-031 Qf

which has the address of . AIA2., 8. KOMEBNIKY RPN CHICF\GQl

[Stroat) City)

(linois . ("Praperty Address™);
[2p Codol

ToGETHER WITH a}) the improvemenls now or heresfter erected on the properly, md all casements, riglis,
appurienances, rents, toyalties, mineral, oil and gas rights and protiis, water vights and stock ad all lixtures now or
hereafter u prrt of the property. Al replacements and additions shadl wlso be covered by this Security Instrument. Allolthe
foregoing is referred v in this Seeurity Instrument as the "Propesty.”

BORROWER COVENANTS that Borrower is tnwlully seised of the estute hereby conveyed and has the right to
martguge, gront and convey the Property nnd that the Property is unencwnbered, except for encumbrances of record.
Horrower warrnnts and will defend penerally the title to the Property agrinst nl} chnims and demaonds, subject to any
encumbranees of record.

-
Py

§1-08

TH

Tins SECURIEY INSTRUMENT combines uniform covenants for national use and nonsuniform covenanis with
limited varintions by jurisdiction to constitute n uniforin security instrument covering real property,
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1. Payment of Principal and Interest; Prepayment ang Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nole and any prepayment and Iste charges due uvnder the Nole.

2. Tunds for Taxes and Insurnnce,  Subject to upplicabie lnw or to s written waiver by Lender, Borrower shall pay
to Lender on the duy monthly payinents ure due under the Note, until the Note is paid in Tull, 0 sum ("Funds™) equal to
one-twellth of: {n) yearly taxes nid nssessments which mny altain priority over this Security Instrament; (h) yeurly
leaseheld payments or ground rents on the Property, if any; (¢) yenrly hazard insurance premiums; and (d) yearly
morignge insurance premuums, iCnny. These ilems are catled Yeserosy itermns. Lender nuy estimate the Paads due on the
basis of current data and rensonable estimates of future escrow items.

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by u federnl or
state ageney (including Leader if Lender is such an institution). Lender shall apply the Funds to pay the eserow items.
Lender may not charge for holding and applying the Funds, annlyzing the account or verilying the escrow items, unjess
Lender pays Borrower interest on the Funds aiel applicable law permits Lender to make such a charge, Berrower amd
Lender may agree in writing that interest shall be paid on the Funds, Unless an ugreement is made or applicable law
requires interest to be paid, Lender shall not be required to puy Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing eredits nnd debits to the Funds and the
purpose for which each debit 1o the Funds was made, The Funds are pledged as additionn] secority for the sums secured by
this Security Instrument,

If the amount of the Funds hekl by Lender, together with the Miture monthly payments of Funds puyable prior to
the due dates of the eserow ilems, shall exceed the amount required to pay the eserow items when due, the excess shall be,
ul Borrower's aption, cither prompily repuid to Borrower or eredited 1o Barrower on monthly puyments of Funds, 1f the
amount of the 2 undls held by Lender is not sufficient to pay the eserow items when due, Borrower shall poy (o fender any
amount necessary (9 muke up the deficiency in one or more payments as reguired by Lender,

Upon paysarent in full of all sums secured by this Secarity Instrument, Lender shall promptly refund to Borrower
any Fuads held by Levder, Funder paragraph 19 the Property is sold or nequired by Lender, Lender shall upply, no later
than immedintely pricd ¢ 1the snle of the Property or its aequisition by Lender, any Funds held by Lender at the lime of
application as a credic awarasy the sums seeuredd by this Seenrity Instrument,

3. Application of Puyments, Unless applicable law provides otherwiae, all paymonts receivod by lendor
under paragraphs 4 rard 2 should be applied: first to amounts payable under paragraph 2; second to
interest; and last to prinsipal

4. Charges; Liens.  DBorrowes shall pay st taxes, assessoenes, charges, fines and imposiions slirbulable to the
Property which may attain priorit? orerthis Security [Instrument, und leaschold payments or ground reats, if uny.
Borrower shail pay these abligations i 2ae manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay fhem on time directly to the person owza payment. Borrowers shall promptly furnish to Lender all notices of wmounts
to be puick under this purograph. I Borrower minkes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments,

Borrower shall prompily dischinrge any Bewhich has priority over this Securily lnstnnnent valess Borrower: (a)
agrees inwriting to the payment of the obligation Geeursd by the lien in w manner geceptable to Lender; (D) contests in gowd
fuith the lien by, or defends agninst enforcement of 1 ien in, legal proceedings which in the Lender's opinion operate to
prevent the enforeement of the lien or forfeiture of any peeeof the Propenty; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien (O this Security Instrument. I Lender determines thut any part of
the Property is subject ta a lien which may altsin priorigeeser this Security Instrument, Lender may give Horrower »
notice identifying the lien. Borrower shall satisfy the Hen or taks pne or more of the actions set forth above within 10 days
of the giving ol notice.

5. Hagard Insurance, Dorrower shall keep the improveponis now existing or hereafter erected on the Property
insured ngainst loss by fire, hazards included within the rerm “extendsd coverage” snd uny other hazards for which Lender
requires insurance. This insucance shall be meintained in the amovnt. ead for the periods that Lender requires. The
insurnnce earrier providing the insurance shall be chosen by Borrowed subject 1o Lender's npprovat which shadl not be
unrcusonably withheld.

All insurance policies and renewals shadl be acceptable 10 Lender unlstall include o standard mortgage clause,
Lender shinll have the right 1o hold the policies nnd renewnls. I Lender required, Sorrower shall promptly give to Lender
ull eeceipts of paid premiwms and renewal notices. 1n the event of loss, Borrower shaleive promp! natice 1o the insuranee
carrier uid Lender. Lender may make prool ot lass ifpot made promptly by Borrower,

Unless Leader nnd Boryower othey wise ugree in writing, insarance proceeds shial) be applicd to restoration or cepuir
of the Property dumaged, if the restoration ov repair is ecconomically feasible nad Lenden's seeurity is not lessenedd, I the
restoration or repuir is not cconomically feasible or Lender's security would be lessened, the insarnnee proceeds shall be
applicd 10 (he sums seeuced by this Security Instrument, whether or not then due, with any xeets paid to Borrower, 1T
Borrower abandons the Property, or does not naswer within 30 days a notice from Lender thattiesnisurance enrrier has
offered to settle a cltim, then Lender muy collect the insurance proceeds. Lendoer may use the provieds 16 repuir or restore
the Property or to pay sums secured by this Sccurity Instrimend, whether or not then due. The 30-dayperiod will begin
when the notice is given,

Unless Lender and Borrower otherwise ugree in writing, nny application of proceeds 1o principal sknit ot extend or
postpone the due date of the monthly puyments referred to in parngenphs 1 nand 2 or ¢hinnge the amount of tne payments, I
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insuranee policies and proceeds resulting
from damage 1o the Property peior to the sequisition shall pass 1o Lender (o the extent of the sums secured by this Security
Instrument immeciotely prior to the seqguisition,

6. Preseryation and Malntenance of Property; Lenscholds,  Borrower shall not destroy, dumage or substontindly
change the Property, allow the Property 1o deteriorate or connmit waste, 1 this Security Instirument is one n lensehold,
Borrower shalk comply wilh the provisions of the lease, and if Borrower acquires fee title 1o the Property, the teasehold and
fee title shudl not merge unless Lender agrees wo the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, IT Boarrower fails 10 perform the
covenants and agreements contained in this Security Instriment, or there is a legal proceeding thut may significantly affect
Lender's rights in the Property (such oz » proceeding in hunkruptey, probate, for condempation or to enforee laws or
regulations), then Lender moy do and puy for whiatever is necessury 1o protect the vidue of the Property and Lender's rights
in the Property. Lender’s nctions may inchide paying uny sums secured by o lien which has priority over this Seeurity
Instrument, appearing in court, puying rensonable attorneys® fees and entering on the Property (o make repuirs. Although
Lender may tuke action under this puragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender unider this paragraph 7 shall become additione] debt of Borrower sccured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dnte of disbursement nil the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting paymenl.

v
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