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2 This form is usad in.connsection with
~- mortgages Insured under the one: 1o
?—-‘ MOR l GAGE four-tamlly provisions of the National

% 131:43885%24 Housing Act.

THIS INDENTURE, Made this 6TH day of  MAY . 19 8 perween
GREGORY E. GARNETT AND SANDRA E, GARNETT , HIS WIFE

\IR FIRST GIBRALTAR MORTGAGE CORP. » Mortgagor, and

a corporation organized and existing under the laws of THE STATE OF TEXAS ,
Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note bearing even date herewit}ll!,:in the principal sum of

SIXTY FIVE THOUSAND SIX HUNDRED FIFTY AND NO/100 Dollars (5 65+650.00

'~

Q NINE AND ONE-~HALF

: payable with interest at the rate of / per centum 9.50 m&fdd‘-’%‘f‘f%é‘ff‘r uE;rNg bnl*-,| 00
i ] ]

#t?‘téd’k‘“éi‘tﬂ‘f@‘}"" made poynbie to the order of the Morigngee at ity office in

"DALLAS, TEXAS . 75381-0199 or ut such ather place as the holder mnFy designate in writinﬁ' and deliver-
ed; the said prinzipal and interest being payable in monthly installments oéS.JZVBZHUNDRED FIFTY TWO AND
2/100 JULY 86 Dultars ($ : ) on the first day
of , 19 , and a like sum on tire first day of each and every month thereafter until

the note is fully paid, exlept that the finﬂ)fmymenl of principal and interest, if nol sooner paid, shall be due and
payable on the first day-of JUNE *

NOW, THEREFORE, the gai? Mortgagor, for the better securing of the payment of the said principal sum of
money and interest and the gcrlormance of the covenanls and agreements herein contained, does bythese pres-
ents MORTGAGE and WARRANT urto_the Mortgagee, its gaﬁcessors or assigns, the following described Real

Estate situate, lying, and being in the county of and the State of
1llinois, to wit:

LOT 21 IN PASQUINELL 'S MEADOWLANE BEING A SUBDIVISION OF
PART OF THE EAST 1/2'.07 .THE SOUTH EAST 1/4 OF SECTION 2,
TOWNSHIP 36 NORTH, RANGE Y4 EAST OF THE THIRD PRINGCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.
DEPT—OL RECORDING o $13.906

THI449 TRAN 014% 05/12/84 ©9:50:00
#2150 # D *—BL—18B87TS28

ALSO KNOWN AS: 1508 EAST 146TH STRELT,,DOLTON, 1LLIINOIS, 60419
PIN#29-02-432-051

SEE ATTACHED "RIDER TO MORTGAGE™ MADE A PART HEREOF

TOGETHER with all and singulor the tenements, hereditaments and vgiustennances thereunto belonging, and
the renty, issues, ond proflts theveof; noad all apparstus and fixtures of evewy isd (ot the purpose of supplying or
distributing heat, light, woter, or power, und all plumbisg and olher lixtures ix, or thut may be pluced.in, any
building now or hereafter standing on suid land, aund niso ali the estave, right, ticl:, end interest of the said Mort-
gagotr in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances asd Vixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set fort!i, {ree from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, ~which said rights
and benefits the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and sgrees:

To keep said premises in good repair, und not to do, or permit to be done, upon said premises, anything
thal may impair the value thereof, or of the security. intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to attach to snid premises; to puy to the Mortpagee, as here-
innfter provided, until said note is fully paid, {1) 0 sum sufficient to pay all taxes und assessments on said prem-
ises, or any tax or assessmenl that may be levied by nuthority of the State of Itlinois, or of the county, town,
village, or city in which the said land is situate, upon Lhe Mertgugor on account of the ownership thereof; (2)
a sum sufficient te keep all bulldings that may at any time be on said premises, during t he continunnce of said
indebtedness, Insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect ol the Mortgagor to make such puyments, or to satisfy any prior lien or in-/ -
cumbtance other than thut for tuxes or assessments on sabd premises, or to keep said premises in good repair, the 3.
the Mortgagee may pay such tuxes, assessments, and insurance premiums, when due, and may make such repairs .
to the property herein mortgaged as in iis discretion it may deem necessary {or the proper preservation thereolf,
and any moneys sa paid or expended shall become so much additionnl indebledness, secured by this mortgage, to
be paid out of proceeds of the sale of the morlguged premises, if not otherwise paid by the Mortgagor.,

It is expressly provided, hawever (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, nssess- .
ment, or tax lien upon or against the premises described herein or uny part thereof or the improvements siluated
therzon, so long as the Mortgagor shell, in good faith, conlest the sume or the validity thereof by appropriate
legal proceedings brought in a court of campetent jurisdiction,. which shall operate to prevent the collection of
the tax, sssessment, or lien so contested and the sal or‘fcrfeﬂ-ew—-ull the said premises or any parl thereof to

satisfy the same, P
oy b e
‘l.

Replaces FHA:2Y18M, which may ba ysed until supply iy exhausted @ A o A ' L STATE OF ILLINQIS
HUD-.92116M {5.830}
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AND the said Moitgagor further covenants and agrees as {ollows:

That privilege is reserved to pay the debt in whole, or in an amount equn_l to one or more 'mor.;lhly payments
on the principal that are next due on the note, on the first day of any month pricr Lo malurity; provided, however,
that written notice of an inlenlion lo exercise such privilege is given at least thirty (30) days prior 1o prepay-
menl.

That, together with, and in addition lo, the monthly payments of principal and interest payable under the
terms of the nole secured hereby, the Mortgagor will pay to the Mortgagee, on the first day of ench month until
the said note is fully paid, the following sums:

(a) An amount sufliclent to provide the holder hereol with funds to pay the next mortgage insursnce premium LT this
inntrument nnd the note secured heraby are insured, or a monthly charge (in lieu of o mortgage insurance premium)
If they are held by the Secretary of Housing and Urban Deveélopment, as follows;

(1) If and no long as snid note of even date and this instrument are insured ar are relnsured under the provisions
of the Nallonal Housing Act, un omount sulficlent to sccumulule in the hands of the holder one (1) month
prior to lts due date the annual mortgage insurance premium, In order to provide such holder with funds to
pay such premium to the Secretary of Houslng and Urban Development pursuant toc the National Housing Act,
as amended, and appilcadble Regulntions thereunder; or :

{IDIf and so long as sald note of even date and this lnstrument are held by the Secretary of Housing snd Urban

Development, o monthly charge (in lieu of 4 mortgage Insurance premium) which shall be in an amount equal . N

to one-twellth (1/12) of one-hall {1/2) per centum of the average outstonding balance due on the note com-
puted witheut teking into account delinquencles or prepayments;

(6) A sum equal to the pground rents, if any, nextdur, plus the premiums that will next become due and payable on :
policies of fire and other hazard insurance covering the morigaged property, plus laxes und assessmenis next due
on themcrigaged property {ail as estimuted by the Mertgagee) lesn nll sums aslready poid therefor divided by the
number of montha to elapse Lefore one manth prior o the dute when such ground rents, premfums, taxes and as-
sesamen’s will become delinquent, such sumé to be held by Mortgingee In trudt 1o pay sajd ground rents, premiums,
taxes and Gpocial wssessments; and

{e) AN paymemeeinistioned in the two preceding subgections of this paragroph snd oll payments to be mode under the
note secured ier’ by shall be added together and the aggregote amount thereof shull be paid by the Mortgagor each
moath In u singie poyment to be applied by the Mortgagee to the following items in the order set forth:

(I} prenlum cnrncges unduer the conlract of insurance with the Secretary of Housing and Urban Development, or
monthly chaips (U lieu of mortgoge Insurunce premium), os the case may be;
{ID ground renta, il ary, toxes, specint asseasments, fire, and other hazard insurance premiums;
(I Interent on the nole secured hereby;, and
1V} amortization of o principal of the said note.

Any deficlency in the amount of aiy such aggregate moathly payment shall, unlens made good by the Mosigagor prier

to the due dute af the next sucl plywnl, conslitute an event of default under this mortgage. The Mortgagee may col-

lect o "lute charge’ not to exceed cous cents (4 ¢) for ench dollar (§1) for cach payment mare thon lifteen {15) days in
arreara, lo cover the extra expenae {nveived in handling delinquent puymenis,

If the total of the payments made by(the idortgagor under subsection(bsof the preceding paragroph shall exceed
the amount of the payments actually made Ly e Mortgagee for ground rents, laxes, and assessments, or insurance
premiums, as the cnse may be, such excess, ([ tirloan is current, al the option of the Mortgagor, shall be credited on
subseluent payments to be made by the Mortgagor, srreflunded o the Mortgagor, If, however, the monthly payments
made by the Mortgagor under subsection b} ol 't¥e preceding paragtaph shall not be sufficient to pay grouna
rents, taxes, and assessmenls, or insurance prem ums. as the case may be, when the same shall become due
and payable, then the Mortgagor shalt pay tu the Morlfage> any amount necessary to make up the deliciency, on
or before the date when paymenl of such ground rents, taxes, assessments, or insurance premiums shall be due.
If at any time Lhe Mortgagor shall tender to the Mortgegee, ir accordance with the provisions of the note secured
hereby, [ull payment of the entire indebledness represcenied thereby, the Mortgagee shall, in computing the
amount of such indebledness, credil to the account of the Norlgnagor nll payments mede under the provisions of
subsection (o) of the preceding paragraph which the Mortgagee aar. pot become obliguted to pay to the Secretary
of Housing and Urban Development, and any balunce remsining/ir'the funds accumulaled under the provisions
of subsection (&) of the preceding paragraph. I there shall be a/default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hercly, or if the Morlgagee acquires the property
otherwise after default, the Mortgagee shnll apply, al the time of the fomnencement of such proceedings or at
the time the property is otherwise ucquired, the balance then remainive irf'the funds accumulated under sub-
section (b} of the preceding poragraph as a credit against the amount of zriacipal then remaining uapaid under
said note and shall properly adjust any payments which shall have been mna< under subseclion (a) of the pre-
ceding paragraph.

AND AS ADDITIONAL SECURITY for the payment of the indebtedness nfcrisiid the Mortgagor does hereby
assign to the Mortgagee all the rents, issues, and profits now due or which may hereuiter become due for the use
of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or herealter erected on the mcrigaged properly, in-
sured as may be tequired from time to time by the Morlgagee against loss by fire and »the. hazards, casualties
and contingencies in such amounts and for such periods as may be required by the Mortgagee ani will pay prompt-
ly, when due, any premiums on such insurance provision for payment of which hes not been/inrde hereinbefore.

All insurance shall be carried in companies approved by the Mortgogee and the peolicies anf renewals thereof
shall be held by the Mortgngee nnd have attached thereto loss payable clauses in favor of and iw fGrn acceptable
to the Mortgagee. In event of loss Mortgagor will give immedinte natice by mail to the M_urlgagee, wno may make
proof of 1oss if notl mode promptly by Mortgagos, and each insurance compony concerned is hereby authorized and
directed to make payment for such loss directly to the Mortgagee instend of to the Morlgagor.and thg Mor.lgngee
jointly, and the insurnnce proceeds, or any part thereof, may be applied by the Mortgagee at-its option either to
the reduction of the indebteduess hereby secured or to the restoration or repair of the property damaged. In.
event of [oreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then
in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power ol eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
of indebtedness upon this Morigage, and theNote secured hereby remainingunpaid, are hereby assigned by the Morl-

gagor to the Mortgagee and shall be paid (orthwith to the Mortgagee to be applied by it on account of the indebted-
ness secured hereby, whether die or not.

THE MORTGAGOR FURTHER AGREES that should this mortgage and the note secured hereby not be eli-
gible for insurance under the National Housing Act within _90 DAYS from the date hereof (written siate-
ment of any officer of the Depnrtment of Houslng ond Urban Development or authorized agent of the Secretary of
Housing and Urban Development dated subsequent to the 9Q DAYS time from the date of this
mortgage, declining to insure said note and this mortgage, being deemed conclusive proof of such ineligibitity),
the Mortgagee or the holder of the note may, at its option, declare all sums secured hereby immediately due and
payable,

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured here-
by for o period of thirty (30) days alter the due dale thercof, or in case of a breach of any other covenant or
agreement herein stipulated, then the whole of sald principal sum remaining unpaid togetbeg.\:\'ith ;uc;:_rued in-
terest thereon, shall, at the election of the Mortgagee, without notice, become immediately’ due ‘and payable,

HUD92118M (5-80)
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This ridor nttached to and made part of the Morigage betwoen

GREGORY E£. GARNETT AND SANDRA E. GARNETT , HIS WIFE

FIRST GIBRALTAR MORTGAGE CORP. Mortgagor, and
, Mortgagee,

dated MAY 6, 1986 ; revises said Mortgage as follows:

1. Page 2, the first covenant of the Mortgagor is amended to read;
That privilege is reserved to pay the debt, in whole or in part, on any installinent due date,

2. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of prineipal and interest
payable under the terms of the nate secured hereby, the Mortgagor will pay Lo the Mortgagee, on
the first day of each month until the said note is fully paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums that will
next become duc and payable on policies of fire and cother hazard insurance
corening the mortgaged property, plus taxes and assessinents next due on the
morigaged property (all as ostiinated by the Mortgngee) less all sums already paid
therzfere divided by the number of months to elapse before one month prior to
Lthe dete 'vhen sueh ground rents, premiums, taxes and assessments will become
delinqueit. sueh sums to be held by Mortgagee in trust to pay said ground rents,
premiums, cates and special assessments; and

All payments sasntioned in the preceding subsection of this paragraph and all
payments to be irade under the note secured hereby shall be added together and
the apgregate amovnt thereof shall be paid by the Mortgagee to the following
items in the order cet Eorih:

(4))] ground rents, 1 sy, taxes, specinl asessments, fire and other hazard
insuranece premiumns;

(II) interest on the note sueired hereby; and

(II) amortization of principei of the said note,

Any deliciency in the amount of any such aggregate monthly payment shall, unless
made good by the Mortgagor prior~io the due date of the next such payment,
constitute an event of default unde this mortgage. The Mortgagee may collect a
"ate charge” not to exceed four cenisi.04) for each dollar ($1) for each payment
more than fifteen (15) days it arrears, «o cover the extra expense involved in

handling delinquent payments,

If the total of the payments imade by the Merigapor under subscetion (a) of the preceding
paragraph shalt exceed the amount of the payment actunily made by the Mortgagee for ground
rents, taxes, and assessments, or insurance premiums, as thé vase may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credites on subsequent payment to be
made by the Mortgagor, or refunded to the Mortgagor. If, howsvae, the monthly payments made
by the Mortgagor under subsection (a) of the preceding paragraph shall not be sufficient to pay
ground rents, taxes, and assessments, or insurance premiums, as the sase inay be, when the same
shall become due and payable, then the Mortgagor shell pay to the Mortgagee any amount
necessary to mmake up the defieciency, on or before the date when payment of such ground rents,
taxes, nssessments, or insurance premiums shall be due, 1f at any time iuie Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note serured hereby, full
payment of the entire indebtedness represented thereby, the Mortgagee shall /iy computing the
amount of such indebtedness, credit to the account of the Mortgagor any baldnze remaining in
the funds accumulated under the provisions of subsection (a) of the preceding parazruph. If there
shall be a default under any of the provisions of this mortgage resulting in a public sale of the
premises covered hereby, or if the Morlgagee acquires the praoperty otherwise after default, the
Mortgagee shall apply, at the time of the commencement of such proceedings or at the tirpe the
property is otherwise acquired, the balance then remaining in the funds accumulated ‘\dhder
subsection (a) of the preceding paragraph as o credit against the amount of principal utlwen
remaining unpald under said note. 3

3. Page 2, the penultimate paragraph is amended to add the I‘ollowmg sentence: p:'-.-
This option may not be exercised by the Mortgagee when the ineligibility for insurance under the
National Housing Act is due to the Mortgagee's failure to remit the mortgage insurance premitin
to the Department of Housing and Urban Development,

Dated as of the date of the mortpage referred to herein.

Signature of Mortgagor!

/;S/U(;é“”’“‘/f e'ﬂ A(ﬁwn(/@’
EGORY . GARNETT
kj;:czé// . ‘ "Awu}% |

ILLINOIS - SANDRA E, GARNETT
08/02/85
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