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THIS IV!ORTGAGE (**Security Instrument’) is given on My 2o, o 1986
The mortgagor is

TAMLE G YACKOL. GHND MAaRTLETHS B VALK, TS T

)

SRBSONE0

("*Barrower'"). This Security Instrument is given to MARGARETTEN &
COMPANY, INC,, & corrore.don which is organized and existing under the laws of the state of New Jersey, and whase
address is 280 Maple Street, Pe'tiv Amboy, New Jersey 08862 (*'Lender®).

Borrower owes Lender the principat sim of
Cighty-UOne Thousand, Foare tundred and 00000
Doiars {(U.S. § 1, un0n. 00 ). This debt is evidenced by
Borrower’s note dated the same dale as this Yecurity Instrument (“Notc”) which provides for monthly payments, with the full
debt, il not paid earlier, due and payawvic un o oJune Lot =001 This Security Insirument
secures to Lender: (a) the repayment of the dCoy evidenced by the Noite, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the performance of Burrower’s covenants and agreements.under this Security Instrument and the
Note For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described propcrty located
e County, Hlinois:

\m AGE UNLT ¢ li".‘% : SURLITV LG ION OF

U RORTIE S L STiONTLE
SAGT O m \'i-nzmu I’I\Ii\l 1THAL Ml-.uzm.w,
L7700y 77

<L e
ORLAMT PARK, Ti.7dunigi

which has the address of ' State
City, S1ate

LEBEE0 GTRAWFCORE LN CRLAND PARK, Tl &0062 Propery Address

TOGETHER WITH ull the improvements now or hereafler erected on the property, nnd all casements, rights,
appurtenances, rents, royulties, minersl, oll and gos rights and profity, water rights nnd stock npd all fixtures now or hereafter
u part of the property, All replacements und additions ~.hui| wlso be eovered by this Security Instrument, All ol the foregoing is
referred to in this Security Instrument ns the *FProperty.’

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgoge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of rccord"?j_
Borrower warrants and will’ defend genernlly the title to the Property against all clnims and demands, subject to any "

encumbrances of record. .
THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-unitorm covenants with limited © .

variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
11.-70% (Rev, 7/R4) Replaces HL-08 Form 3014 11/8)
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UNIFORM COVENANTS. Borrower and Lender covennmt and agree as {ollows:

1. Payment of Principal and Interest; Prepayment.-and Laie Charges. Borrower shall promptly pay when due the principal of and in-,
terest on the-debt evidenced by the Note and any prepayment and late charges due under the Note. . o

2, Funds for Taxes and Insurance, Subject 10 applicable law or 10 a writien waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds'') cqual to one-twellth of: (a) yearly taxes arfh
assessments which may attain priority over this Security Instrument; (b) yeurly leaschold payments or ground rents on the Property, il any; @),
yearly hazard insurance premiums; and {d) vearly morigage insurance premiums, if any. These items are called **escrow items.”” Lender mayn
estimuate the Funds dae on the basis of current datn and reasonnble estinntes of future escrow items., .

The Funds shall be held in an institation the deposits or accounts of which are insured or guarunteed by o federal or suate agency (g,
cluding Cender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items. Lender may not charge lor holding ang, .
applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the Funds and applicab
law permlis Lender 1o make such a charge, Borrower and Lender may sgree in writing that interest shall be paid on the Funds, Unless an
agreement is made or applicable law requires interest 1o be paid, Lender shall not be reguired to pay Borrower any intlerest or earnings on the
Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose Tor which each debit to the Funds wos matde. The Funds are pledged as additionn! security for the sums secured by this Security in-
striment,

If the nmount of the Funds held by Lender, together with the futiire monthly payments of Funds payable prior to the due dates of the
escrow items, shall exeled 'he amount requirved to pay the escrow items when due, the excess shall be, al Borrewer’s option, either promptly
repaid 10 Borrower or eradited to Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not sufficient to
pay the escrow items wher! due, Borrower shall pay te Lender nny amount necessary to make up the deficiency in one or more payments as re-
quired by Lender. T

Upon payment in full &I zisums secured by this Security lnstrument, Leader shall prompily refund to Borrower nny Fiinds held by
Lender. 1T under paragraph Y2202 Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior-ta the sale of
the Property or its ncquisition by Leader, any Funds held by Lender at the time of application as o eredit ngainst the sums sc‘c_ﬁrcd by this
Seeurity Instrument., 5.,,,‘.:

3. Application of Payments. Unless applicable law provides otherwise, all panymenis received by Lender under paragraphs 1 and 2 shal!
he applied: first, 1o Inte charges due undarche Note; seeond, to prepayment charges due under the Notet third, to amounts ‘ﬁé\’yable under
paragraph 2; fourth, to interest due; and last. to principal due, o

4, Charges; Llens, Borrawer shall pay ¢} tixes, assessments, charges, fines and impositions attributable to the Property which may at-
min priority over this Security Instrument, and’ieasehold payments or ground rents, if any. Borrower shall pay these obligations in the man-
ner provided in paragraph 2, or if not paid in thad messer, Borrower shall pay them on time directly to the person owed payment. Borrower
shall prompily furnish to Lender all notices of nmdunts to be paid under this paragraph. If Dorrower makes these payments directly, Bor-
rower shull promptly furnish to Lender receipts evideneing the panymenis.

Borrower shall promptly discharge any lien which lias priority over this Security lnstrument unless Borrower: () agrees in writing to the
payment of the obligation secured by the lien in a manner iceopinble to Lender; (b) contests in good fuith the Hen by, or defends against en-
forcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien or forfeilure of any
part of the Property; ur (¢} secures from the holder of the lier ¢ n agreement satisfactory to Lender subordinating the lien to this Sceurity In-
strument. If Lender determines that any part of the Property is siojest 1o n lien which may atiain priority over this Security Instrument,
Lender may give Borrower o notice ldentifying the lien. Borrowel shali sutisfy the lien or take one or more of the nctions set forth above
within 10 days of the giving of natice, y

S. Huazard Insuranee. Borrower shall keep the improvements nove esisting or herendter erected on the Praperty insured against loss by
lice, hazards included within the termy Y'extended coverage'’ and any othe: hovards for which Lender requires insurance: This insurance shall
be maintained in the amounts and for the periods that Lender requires. Theraavance earrier providing the insurance shall be chosen by Bor-
rower subject to Lender's appreval which shall not be unreasenably withheld

All insurance policics and renewals shall be acceptable to Lender and shatl inciude a standard mortgage clause. Lender shall have the
rigit 1o hold the policies and renewals, I Lender requires, Borrower shall pramnt) ~give to Lender ull receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to the insurance carried nid Lender. Lender may moke proof of loss if not
made promptly by Borrower,

Unitess Lender and Borrower otherwise agree in writing, insurance proceeds shali Le upnlicd to restoration or repair ol the Property
damaged, if the restoration or repair is economically fensible and Lender’s security is r'ot lessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be-apiiies to the sums secured by this Security In-
strument, whether ar not then due, with iny excess paid Lo Borrower. If Borrower abandons 1he Pionerty, or does not answer wilhin 30 days
a notlce from Lender thal the insurance currier has offered (o settle a claim, then Lender may colle:t the insurance proceeds, Lender may use
the proceceds to repair or restore the Property or 10 pay sums secured by this Sceurity Instrument, whetier or not then due, The 30-day period
will begin when (he notice is given. )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shidl not extend or postpone the due
date of the monthly payments referred (0 in paragraphs 1 and 2 or change the amount of the payments. I vadsc maoragraph 19 the Property is
acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Prapelty prior 1o the acquisition
shall pass 1o Lender 1o the extent of the sums secured by this Securlty Instrument immedintely prior 1o the azquisition,

6. Preservation and Malntenance of Property; Leascholds. Borrower shatl nat destroy, damage or substantially change the Property,
allow the Property ta deleriornte or commit waste, 1f this Security Instrument is on a leasehold, Borrower shall compiyviwith the provisions of
the tease, and IF Borrower actuires fee title to the Property, the Ieasehold and fee title shall not merge unless Lender agiees 1o the merger in
writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. [ Borrower fails to perform the covenants and ngreements con-
tined in this Security Instrument, or there is o legal proceeding that may significantly afteet Lender's rights in the Property (such as a pro-
ceeding In bankruptey, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing,in court, paying reasonable attorneys’ fees and entering on the Property to make
repuirs. Although Lender may take action under this parngraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paeagraph 7 shall become ndditional debi of Borrower secured by this Securily Instrument.
Unless Borrower and Lender ngree to other terms of poyment, these amounts shall bear interest from the date of disbursement at the Note
eute undd shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

i Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the
premiums required to maintain the insurance in effect until such time as the requirement for the insurance lerminaies in accordance with Bor-
rower's and Lender's writien agreement ar applicable law, )

8. Inspection. Lender or its agent may make rensonable entries upon and inspections of the Property. Lender shall give Borrower notice
at the time of or prior 1o an inspection specifying reasonable canuse for the inspection. SRS

9, Condemnation, The proceeds of any nward or claim for damages, direet or consequentinl, in connection with' dnd eqndemnation or
other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be paid’fo; Lender.

In the event of a total taking of the Property, the proceeds shall be upplied 1o the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the event of a purtial taking of the Property, unless Borrower and Lender otherwise agree
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