FIXED TERM U N O FFI C IALI

VARIABLE RATE - INSTALLMENT
TRUST DEED - o

THIS INDENTURE, made May 9, 10,86
David Joseph Lash & Diana L. Lash,

Between

his wife,

15430 S. Kilpatrick, Oak Forest, !1lincls

harein referrad 1o as “Mortgagor”, and

MIDLOTH'AN STATE BANK, an lllinols banking

Corporatio:, with its principal office at

3737 W. 147th'3t, Midlothian, lllinois 60445 TThe above space for recorder's use only)

.
™'

herein relerred to as "Trustee”, witnessih

THAT, WHEREAS the Mortgagor, baing vsi"/ inuebted to Trustee, has concurrently herewith exacuted and delivered a certain Nole bearing
even dalg herewith In the principal sum of _&ll.d:.y i f Dollars,
mada payable to Midlothian Stata Bank,said Note ba'ag payable in successive Instaliments of principal andAnterest commencing
on tha th day of June em 1886 . andonthe .8tk day ol each __|
thereafter, and the last of said Instaliments to be the entire uraid balance, together with interest thereon from date on the principal balance from
time to time unpald at the initlal rate of 10.52.7 percent rar i npum and at a variable rate therealter equal to Lk percent
per annum above the Midicthlan State Bank “INDEX EATE". auzn.rate lo be changed on the day or days sald "INDEX RATE" is changed, with
interest after malurity at a varlable rate of — peregnti per annum above the Midlothian State Bank "INDEX RATE". The
Midlothian State Bank "INDEX RATE" shall ba defined as the average ¢ ( the 'irst four weekly auctions of the 26 week United Statas Treasury 8Bill held
during lhe previous month, Tha Truslee may change lo an alternate indax i£the United Stales Treasury discontinues its weekly auctions of the 26
wook United States Treasury Bill or il the index Is no longer available. Thir Trustee wil use an alternate index that the Unlied States governmental
agency, having authority, approves lor adjustable rate loans, All payments skall be lirst applied to accrued interest to date of actual payment with
the remainder, If any, applied lo the unpald balance of the principal. Interast shail e somputed on the basis of a 366 Yoy yeer and charged for actual
number of days elapsed. T -

» .

ALL QF THE TERMS AND PROVISIONS OF SAID*JTE ARE INCORPORATED
HEREIN BY REFERENCE AND ARE EXPRESSLY MADE A PART HERECF,

This Trust Deed consisls of four pages. Tha covenants, conditions, and provisions appeaar:a ¢n the lallowing pages are incorperated herein
by relerance and are made a part heraol and shali be binding on Mortgagor, his heirs, successors and assigns.

NOW THEREFORE, the Martgagor to secure the payment of said sum in accordance with the (e ms; provisions and limitations of this Trust
Dead, and the performance of the covenants and agreements hereln contained, by the Mortgagor tobe per‘ormed, and aiso In conslderation ol the
sum of One Dallar in hand pald, ihe receipt wheraol is hereby acknowladged, doas by these presents CONYZY and WARRANT unto the Trustee, lts
successors and assigns, the fotlowing described Rea! Estate and all his estate, right, litle and interest therein, whether such estate, righl, title and
Inleresl Is acquirad hafore or after execution of this Trust Deed, situats, lying and being In the -ﬂ_ty_o_f_ Ozx.farest .
County of o] , and State of llinols, to wit:

Lot 14 in Block 18 in Arthur T. Mclntosh and Company's Cicery g
Avenue Subdivision in Sections 15 and 16, Township 36 North, [y
Range 13 East of the Third Principa) Meridian, In Cook County, Q»

Fllinols. :f

P15~ )17 0330000 »7° c?'

which. with the property hereinafter descrlbed, is refarrad to herein as the "pramises”.
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TOGETHER with all Improvemanta, tenements, casaments, lxturgs, and appurtenances iherelo belonging, and all rents, Issues and profits
thersof for $0 long and during afl such times as Mortgagor may be entitled thareto [which are pledged primarily and on a parity with said real estate
and nol secondarily), and all apparatus, equipment or articles now or herealler therein or thareon used to supply heat, gas, alr condllioning, water,
light, power, refrigaration (whather single units or cenirally controlled), and ventilation, inctuding (without restricting the toragoing), screens,
window shades, storm doors and windows, Hoor covarings, In-a-doar bads, awnings, stoves and water heaters, Allof tha foregoing are daclared to
be part of said real estate whether physically attached thereto or nol, and it Is agreed thal all simllar apparatus, equipmant or articles herealter
placed in the pramises by the Mortgagor or his successors or assigns shall be constderad as constituttng part of the real estate. To the axtent that
any of the loregaing are not “fixtures”, (as such term is detined In the Unitorm Commercial Code), this Trust Deed is also heraby desemed to be,gpd:
shall constitute, a Sacurity Agreemant for the purpose of creating a security interest in the foregoing property, and the Mortgagar haraay grm%o
Trustee a securily interest in such property, and in order to further secure the Indebledness and oblipations of the Martgagor lo Trustee hereuRder,.
and alt other existing and ytura indebledness And obligations of Mortgagor to Trustee, Mortgagor grants o Trustee a security interest ijminy- .
monays, cradits, ot ather praparty of the Mortgagor in the possession of theTrustoe, ondeposii or oiherwise, Notwithstanding any provision in, -
1o the contrary, in no eveni shall the oulstanding indebiadness or obligations securad by this Trust Deed exceed 200 parcent of the orlginal%d

amount of the Note.

TO HAVE AND TO HOLD the premises unio the said Trustes, Hs successors and assigns for the purposes, and upon the uses andtrusts \I in
sal forth, lree from all Fighi*s and benelits under and by virtue of any Homastead Exemption Laws of the Stale of lllinols, which said [ghul gnd

benetils the Mortgagor aous hereby expressly ralease and walve.
IT IS FURTHER UNSERSTOOD AND AGREED THAT: ‘

1) Morigagor shall (1) keep saic pramises in good condition and repair, withcu waste; (2) promptly repair, restore, or rebuild any buildings or
improvements now or hereafter cii e premises which may become damagad or destroyed; {3) keep sald pramizes (ree (rom mechanic's llans or
liens In tavor of the Unlted States or alit=: 'lans or clalms for llen not expressiy subordinated to the lien hareal; (4) pay when dus any indebledness
which may be secured by adien or cnazge on the pramises superior to the lien hareof, and upon requast axhiblt satlsfactory evidence of the
discherge of such prior llen to Trustes or 1o 10 ders of the Note; (5} compiete within areasonable time any buiiding orbulldings now or atany timein
process of eraction upon said premises; (o) comnly with all requirements of law or municipal ordinances with respect lo the premises and the use
thareol: {7) make no malerial aiterations in saic pre mizes excepl as required by law or municipat ordinance or as previously consented to in writing

by the Trustee or holders of the Note.

2) Mortgagor shall pay before any penalty attach :s all general laxes, and shall pay special laxes, special assessments, water charges, sewsr
service charges, and other charges against the pramlse2-w=en dus, and shail, upon wrilten requast, furnish 1o Trustes or to holders of the Note the
original or duplicats racaipts therefor. To prevent default hereunder Morlgagor shall pay in {ulk under prolest, in the manner provided by siatuts,
any tax or assessment which Morigagor may desire to contist,

3} Mortgagor shali keep oll bulldings and improvoments now or heroattor sltunted on sald promiges insured agnlnat loas or damage by fire,
lightntng and windstorm under pollcles providing tor payment by the fasuince sompanles of moneys sufficient aither to pay the cost of repiacing
the snmo or lo pay In tull the Indebtednoas secured heraby, all in cumpanios satlsfactory 10 the holders of the Note, under Insurance pollcies
payabls, In case ol loss or damago, to Trustea for the benellt of the holders 51 t ¢ Note, such rights to be evidenced by the slandard mortgage clause
to be attached to sach policy, and snail deliver ah palicles, including additiord! and renewal policies, to hoidars of theNote, and in case oflnsurance
about to explre, shall deliver renewal policles not less than ten days prior to.lne raspective dates of axpiration.

4} in casa of detaull therein, Trustee or.the holders Of lhe Nole may, but need ro*, meke any paymeni or parform any act herginbelore required
of Mortgagor in any {orm and manner deamed axpadlent, and may, but nesd not, mavsfull or partial payments of principal of interest on prior
encumbrances, if any, and purchase, discharge, compromise or settie any tax {ien or other priui len o iitleor claimihersod, or radesm from any tax
anle or forisiture alfecting said premises or contest any tax or assessmant, All moneys | aid for any of the purposes herein authorized and al
expenses pald or Incurred In connectlon therewith, including reasonable attorney's feas, anaan; other moneys advanced by Trustee or the hoiders
of the Note 10 protect the mortgaged premises and the'llen hereol, plus reasonable compensa iun 1o Trustee for each malter concerning which
action herein authorized may be taken, shall ba so much additional indebledngss secured hereby aiid ehiali become immediately die anc payable
without nolice and with Interest thareon al the rate of nine parcant par annum, Inaction of Trustee or ticivers of the Note shail nover be constdersd
as a waiver ol any right accrulng to them cn account of any delfaull hereunder on the part ol Morlgago(,

5) The Trustee or the halders of the Note heraby secured making any payment haseby authorized relaling 17 taves or assessments, may do $o
according to any bill, statemant or estimala procured {rom the appropriate public office without inquiry into thivaccuracy of such bill, statament or
gstimale or into the validity of ahy tax, assessment, sale, lorfailure, tax lien or lilla or elaim thereol.

8) Mortgagor shall pay edch item of indebtednass herein mentioned, both princlpal and Interest, when due accorulny to the terms hereof, Atthe
atoction of the Helders of the principal Note, and without notice to the Mortgagor, all unpald indebtedness securec by this Trusl Deed shall,
notwithstanding anything inthe principal Note orin this Trust Deed to the contrary, become due and payable when defauit slial! sccur in payment of
principal of interesl, or In case defaull shall occur and continue far three days in the performance of any other agreement o1 ihe Mortgagor herein

contained.

7) When the indebladness hereby secured shall become due whether by the larms ol the Note herein desceibed or by acceleration or otherwise,
holders of the Note or Trustee shall have tha right to loreclose the llan heraof and also shall have al other rights provided by the taws of titinols lor
tho eniorcement of n mergago debt, In any sult to foraclose the lion hereol, there shall be allowed and inciuded as additional indebtednass in Llhe
decroe for sale ail expendltures and pxpanses which may ba paid or Incurred by or on behalt of Trustee or holders of the Note for altorney's fees,
Trustees feas, appralasr's fees, outlays for documentary and expart evidence, stenographer's charges, puolication costs and ¢osts (which may he
estimaled as o iterns to be expended after entry of the decree) ol procuring all such abstracts o title, litle searches and examingtions;guaraniée
policies, Torrens certificats, and simhlar data and assurances with respect to title as Trustea or holders of the Nole may deam o be reasonably
nacessary either io prosecuta such suitorto evidence lo bidders at any sale which may be had pursuantio such decree theirue condition of the title
1o or the value ol the pramises. In addhion, all expendituras and expenses of the nature In this paragraph mentioned gha!l becoma so much
additlonal indebledness secured hereby and immediately dus and payable, with interest theraon at the rata of nine parcent per annum, when pald
or Incurred by Trustee or holders of the Note in connection with (a) any action, sult or proceeding, Inciuding but not iimlted to probate and
bankruptey proceedings, to which sither of them shall be a party, aither as plalntilf, claimant or defendant, by reason of this Trust Dead or any
indebtedness hareby secured; or (b) preparations lor the commencement of any suit for the foreclosure heraot aller accrual of such right to
foraclose whether or nol actually commenced; or (c) praparations lor the detense of any threatened sult or proceeding which might affect the
pramises ar the security hereot, whathar or not actually commenced.
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