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Patrick G. Standring, an unmarried person 3618’:"?53

herein referred to as ‘‘Mortgagors,’’ and

MOUNT GREENWOOD BANK

an Ilinois bunking corporation doing business in Chicago, Ilinois, herein referred to as TRUSTEE, witnesseth:

THAT, WHEREAS the Mortgagors are justly indebted to the legal holder or holders of the In-
stalment Note hereinafter described, said legal holder or holders being herein referred to as HovLpera
or TR NoTp, in the PRINCIPAL BUM OF

ONE HUNDRED AND FIVE THOUSAND e e H(%IOS,DDD.O oo Dorars,
evidenced by oba certain Instnlment Note of the Mortgagors of even date herewith, made payable to

BEARER ,
and delivered, in rad by which said Note the Mortgagors promise to pay the said principal sum and

interest  from dishursement on ths balance of principal remaining from time to time unpaid at
the rate of 12,007 por +ent per annum in instalments as follows: *
Dollars on the  * 2 Yoy ok @ 19 + and *

* Dollarg on the * day of each *

thereafier until said note is fully paid except that the final payment of principal and
interest, if not sooner paid, shall be due ontbe 6th day ol September 1986#l!lsuch payments
on account of the indebtedness evidenced v eaid note to be first applied to interest on the unpaid principal
balance and the remainder to principal; providzd .bat the principal of each instalment unless paid when due shall
bear interest at the maximum rate permitted by 10-per annum, and all of said principal and interest being made

payvable at such banking house or trust company in Chicago .
Illinois, as the holders of th> ncte may, [rom time to time, in writing appoint, and in

abscnce of such appointment, then al the office of “{fsunt Greenwood Bark

in said City,

This Trust Decd snd the Note secured hereby, are not assumable and betonie immediately due and paynble in full upon cither the vesting
of title [n any party other than Mortgagors, or it Mortgagor hereunder & ot tlinois Lad Trust the transler of the beneficial interest in
said Land Trust ta any other party, other than the beneficiaries thereal as o ile date of the present Trust Deed.

The Mortgagors and atl parties who are or hereafter may become secondarily lichl for the payment of the obligation evidenced by the pre-
sent Trust Decd, hereby ngree 10 remain linble to the Mortgagee or its successorsand assigns in the event that any extension of time for
repuyment is given to Mortgagors.,

NOW, THEREFORE, the Mortgngors to secure tho paymen? of the said principal sum of money
and said interest in accordance with the terms, provisions and lidpiiotions of tEis trust deed, and the
performance of the covenants and agreements herein contained, by _uipe Mortgagors to be performed,
and also in consideration of the sum of One Dollar in hand paid, Zne receipt whereof is hereby
acknowledged, do by these presents CONVEY and WARRANT unto the- T'rustee, its successors and
assigns, the following described Real Estate and all of their estate, right, tit'e and interest therein, situ-

ate, lving and being in the City of Chicago » COUNTY OF Cook = "aND STATE OoF ILLINOIS,
to wit: ‘

Lot 22 in Block 23 in 0. Rueter and Company's Morgan Park Manor, a Suv'division
in the Northeast 1/4 of Section 13, Township 37 North, Range 13 East ni the
Third Principal Meridian, in Cook County, Illinois.

* Quarterly payments of interest only with a final payment of baance plus

interest due 9-6-86. ) g

P. I. N. # 24-13-225-006 5\\ §
3

which, with the property hereinafter described, is referred to herein as the ‘‘premises,””

TOGETHER with all improvements, tenements, ensements, fixtures, and appurtenances thereto
belonging, and all rents, issues and profits thereof for so long nnd during all such times as Mortgagors
may be entitled thereto (which are pledged primarily and on a parity with said real estate and not sec-
ondarily), and all apparatus, equipment or articles now or hereafter therein or thereon used to supply
heat, gas, air conditioning, water, light, power, refrigeration {whether single units or centrally con-
trolied), and ventilation, including (without restricting the foregoing), sereens, window shades, storm
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doore and windows, floor coverings, inador beds, awningus, stoves and water heaters. Al of the fore-
going are declared to be a part of aaid real estate whother physically attached thereto or net, and it
18 agreed that all similar apparatus, equipment or articles hereafter placed in the ?ramiaes by the
mortgagors or their snccessors or assigns shall be considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unte the said Trustee, its successors and assigns,
forever, for the purposes, and upon the nses and trusts herein set forth, free from all rights and bene-
fits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights
and benefits the Mortgagors do hereby expressly release and waive.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements
now or hereafter on the premises which may become damaged or be destroyed; (2) keep said premises
in good condition and repair, without waste, and free from mechanic’s or other liens or claims for'lien
not expressly subordinated to the lien hercof; (3) pay when due any indebtedness which may bes se-
cured by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satis-
factory evidenca of the discharge of such prior lien to Trustee or to holders of the note; (4) complete
within a reascoalle time any building or buildings now or at any time in process of erection upon said
premises; (5) cor:ply with all requirements of law or municipal ordinances with respect to the prem-
ises and the use thicreof; (6) make no material alterations in said premises except as required by law
or municipal ordinsurs,’

2. Mortgagors siell pay before any penalty attaches all general taxes, and shall pay special
taxes, special assessments, mater charges, sewer service charges, and other charges against the prem-
ises when due, and shall, vprn written request, furnish to Trustee or to holders of the note duplicate
receipts therefor. To preve’*“default hereunder Mortgagors shall pay in full under protest, in the man-
ner provided by statute, any tnix or assessment which Mortgagors may desire to contest,

3. Mortgagors shall keepall_huildings and improvements now or hereafter sitnated om said
premises insured againat loss or dapiage by fire, lightning or windstorm under policies providing for
payment by the insurance companics of moneys sufficient either to pay the cost of replacing or repair-
ing the same or to pay in full the indeptrdness secured hereby, all in companies satisfactory to the
holders of the note, under insurance poliic’es payable, in case of loss or damage, to Trustee for the
benefit of the holders of the note, such riglit« to be evidenced by the standard mbrfguge clanse to be
attached to each policy, and shall deliver all policies, including additional and renewal policies, to hold-
ers of the note, and in case of insurance abount (o ¢xpire, shall deliver ronewal policies not less than ten
days prior ito the respective dates of expirsiion.

4. In case of default therein, Trustee or the liolders of the note may, but need not, make any
payment or perform any act hereinbefore requirec <f-Mortgagors in any form and manner deemed
expedient, and may, bul need not, make full or parciz. .mayments of principal or interest on prior

£GLLS8TIN

encumbrances, if any, and purchase, discharge, comprorase or settle any tax lien or other prior lien %
or title or claim thereof, or redeem from any tax sale crrorfeiture affecting said premises or con- 4.
test any tax or assessment. All moneys paid for any of the purjsoses herein authorized and all expenses =&

paid or incurred in connection therewith, including attorney.’ fees, and any other moneys advanced
by 'Trustee or the holders of the note to protect the mortgagzd-premises and the lien hereof, plus
reasonable compensation to Trustee for each matter concerning ‘witich action herein authorized may
be taken, shall be so much additional indebtedness secured hereby :n¢ shall become immediately due
and payable without notice and with interest thereon at the maxiinum rate permitted by law per
annum, Inaction of Trustee or holders of the note shall never be considdred as a waiver of any right
accruing to them on anccount of any default hereunder on the part of Mortzagors,

5. The Trustee or the holders of tho note hereby secured making any-proment hereby author-
ized relating to taxes or assessments, may do so according to any bill, statement 0y ‘estimate procured
from the appropriate public office without inquiry into the accuracy of such bill, eirioment or estimate
or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim *hereof,

6. Mortgagors shall tgay ench item of indebtedness herein mentioned, both principal and inter-

eat, when due according to the terms hereof. At the option of the holders of the note, and without
notice to Mortgagors, all unpaid indebtedness secured by this Trust Deed shall, notwithstanding any-
thing in the note or in this T'rust Deed to the contrary, become due and pavable (a) immediately in
the case of default in making payment of any instalment of principal or interest on the note, or (b)
when default shall ocour and continue for three days in the performance of any other agreement of the
Mortgagors hercin contained.

7. When the indebtedness hereby secured shall become due whether by acceleration.or other-
wise, holders of the note ar Trustee shall have the right to foreclose the lien hereof. In any suit to fore-
close the lien hereof, there shall be allowed and included as additional indebtedness in the decree for
sale all expenditures and expenses which may be paid or incurred by or on behalf of Trustee or hold-
ers of the note for attorneys' fees, Trustee's fees, appraiser’s fees, outlays for documentary and ex-
pert evidence, stenographers’ charges, publication costs and costs {which may be estimated as to items
to be expended after entry of the decree) of procuring all such abstracts of title, title searches and
examinations, guarantee policies, Torrens certificates, and similar data and assurances with respect
to title as Trustee or holders of the note may deem to be reasonably necessary either to prosecute
such suit or to evidence to-bidders at any sale which may be had pursuant to such decree the true con-
dition of the title to or the value of the premises. All expenditures and expenses of the nature in this
puragraph mentioned shall become so much additional indebtedness secured hereby and immediately
due und payable, with interest thereon at the maximum rate permitted by law per annum, when paid
or incurred by Trustee or holders of the note 1n connection with (&) any proceeding, including probate
and bankruplcy proceedings, to which either of them shall be a party, either as plaintiff, claimant or
defendant, by reason of this trust deed or any indebtedness hereby secured; or (b) preparations for the
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