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breach uf .ut\'-cmc-n'mt or aurecment in this Security Lastrument (hut nat prior {0 acceleration uader paragraphs 13 and 17
3 unless applicable law pruvides otherwiscel, The netice shall 5;)0(:1[\' (2) the default; (b the action required to cure the
; defanlt; te)-n darie, not less than 30 days from the date the nutice iy given to Boarrower, by which the delfaplt muost be enreds
& aad (1) that failure (o cure the default on ur before the date specified in the nutice cay resuh in acceleration of the sww
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o “infarm Barrower of the right to reinstute after acceleration and the right to assert in the foreclosure prncwdm" the nan-
£ existence uf wdefault or any other defenxe of Burrower to acceleration and fureclosare. 1 the default is abt cured vn o)
\ hefore the date Specified in the notice, Lénder at its-aptivn may require immediate paymentin full of all sums secnved Iﬁ“‘_
i : this Sceurily Instrinment without further demand and may foreclose this Security Instrument by judicial procecdingi
5 f.ender shull bé entitled to colloet all expenses incurred in pursuingthe remedios provided in this puragraph 39 includin W
Bul nat Mmited to, reaspnabie attorneys’ fees and costs of title evidence, : O
§ 20, Lenider in Possession. Upon acceleration under paragraph 19 or abundonment of the Property and af any ting
rringe 1 the expirdtion of any period of redemption following _|ud|ud! sale, Lender (in persong by agent of by ,mhc allfs
E appointed receiver) shall be entitled 1o enter upon, tike possession. of apd manage the Property and 1o vallest the renty &
the P.rupr-n\ including thuse past due. Any rents collected by Lender or the receiver shall be applied firsi to payiment of the
N costs of managemenit of the Property and collection of rents, inchnding. but nat Hmited 0. receiver's fees, promiums on
receiver's bondsand reasonable attorneys fees, and then 1o the sums sec mcd by this Security Instrument,
21. Relense, Upon puyment af all sums sectred by this Security Tustrument, Lender shull relense this Security

2 Insirument without charge o Borrower, Borrower shall pay any recordation costs,

3 32, Waiverof Homestead, Borrower waives al right of homestead exemption in the Property,

i 23. Ride'sto this Secerity Enstrument, [{ one or more riders are executed by Borrower and recorded together, with. -
3 this Security Instruricnt; the covenants and agrecments of each such rider shall be incarporated into and shall amend and .
# supplement the coveiants and apreements of this Security Instrument as il the rider(s) were a purt of this Security

i Insteument. {Check appiivnble box(es))

g 771 Adjustable fad Bider ¢ Condominium Rider T 24 Family Rider

E . Gr'&du.m.d Payinznt Rider T3 Planned Unit Development Rider

4

7 Other(s) [spcmf}.’]

BY SIGNING BELOW, Borrolves yCeepts und agrees to the terms wmd covenonts contained in this Sceurity
instrument and in any rider{s) executed By Borrower and recorded with it

O PRSP v el A v rnanereenes{Seal)
TODD,, M. SHAPIRO

;:i_ —Barrower
Y : - v (Seal) o
i LESLIE G. SIlAPIRO Borroaer
E [Space Below This Vire For Acknowledgment] - - — . .
County ss: !
1 a Notary Public in a or
»7- certify thatgtd&:?» 1 ;2:: ;
e, 3 » / .

persoually known to me £o be the same person(s) whose nam''(s M,Q.J
' subscri‘bed to the foregoing :lnst:rument, appeared befo e me :

this day in person-and acknowledged that sipgres’ and
delivered the said instrument as A4 f#ee and voluntary act,

for the purposes and therein set forth,

i } Given under my hand End official seal, this Pirxd 2 day ot

s 19 .
[d

My Commission ExpirGS- A’ p //7 %47 Oﬁj@ M

Notary Publice
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I Lender required nmrtg’]g:: insurance as a condumn of m'ﬂ-.mg the joan secured by this Securiiy Instrument, |
Hnrrm\.er shall pay the premiums vequired 10 maintain the insuranee in effect until such time as.the rcqmrcmem for the-
insuruance terminates in accardance with Borrower's and Lender's written agreement or *pphcablc law..

8. Inspection.. Lender or its agent may make reaso_n.xblu entrics upon und inspeciions of the Prnpc.h Lender
shalt “I\ ¢ Borrower.niotice at the time of ar prior to an inspection specifving reasonable cavse for the mspccl:on.

9, Condemnanun. The pro»u.ds af any award or claim for damages, direct or consequential, in connection with |
any condemnation. or otheér 1aking of any ‘part of the Property, or for conveyunce in licu of condemnation, sre hereby

“assigned and shall be paid 1o Lcndcr. ]

In the event of a total 1aking of the. Property, the proceeds shall be applied to the sums secured by thl': SLcumy o
Instrument, whether or not then due, with any excess paid to Borrower. In 1he event of a purtial taking of the I’mp:.r!y
uniess Borrower and Lender otherwise ggree in writing, the sums secured by this Security Instrument shall be reduced by
the amouni of the pmr:eedv. mulnpln.d by the following fraction: (3) the towal amount of the sums secured numcdl'nciv,
before the wking, divided by (b) the fairmarket value of the Property immediately before 1he 1aking. Any b'i]ance shalibe.”
puid o Borrower. o

O the Propenty is: abanduoned by Bormw(.r, or if, afier notice by Lcndel to Borrower that ihe comi._mnm oﬁcrs o,
make a0 award-orsetde aclajim for damages, Borrower fzils (o respond to Lender within 30 days afier the date the novce js |
given, Lenderis antnorized to collect aud apply the proceeds, at its option. cither (o restoration or repair of the Propéry or':
1o the sums secired By rhis Security Instrument, whether or not then due. A

 Unless Lender anr, Boriower otheérwise agreein wnnng, any application of proceeds wa principal shall not t:x!cnd or "
postpone the due date of 2ne/ monthly payiments referréd o in paragraphs 1 and 2 or change the amount of such paymenis. -

10, Borrower Not Feizased; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortization-of the sums ‘secured. by this Security Instrument granted by Lender 10 any successorin .-
imtersst of Borrower shall not Gpeiare 1o release the Jiability of the vriginal Borrower or Borrower's successors ininterest,
Lender shall noi be required 10 covumence proceedings against any successor in interest or refuse 1o extend dime for
payment or otherwise modify amoriizatian of the sums secured by this Secirity Insirutnent by reason of any demand made
by the nrugmal Borrower or Borrcm er'l spreassars in interest. Anv forbeiarance by Lenderin c\.ercmm, any nght aor rem-..dv
shall not be a waiver of'or preclude the exeleisc of any r right or remedy.

11, Successurs and Assigns Bound; Joint and Several Liability; Co- slgnu‘c The covenants 'md'd;,n.unenlq of

this Security Ins{rument shal! bind and. bcnef ¢ the successors and ussigns of Lender and Borrower, subject to the provisions |
ofpurny..ph 17: Borrower’s covensinis and agrevmsnts: shall be joint and several. Any Borrower who ¢o-signs this Security
JAnstrunent but does not ‘execute the Nate: {a) is'cosipning this Security Instrument only to morigage; grant and convey

that Borrower's interest in the Properly under the terios of this Security Instrument: (5) is not personally obligated o pay
the sums secured by this Security Instrument; and (¢} lbre:_s that fLender and any other Borrower may agree to r:z.u.nd
modify, forbear or ake any accommodations with regar?/io\be terms of this Security Instrument or the I\otc without
that Borrower'sconsent. © i :

12, ILoan Chm,es. If the loan secured by this Security Tnstrument is subject (o a law which sets maximum lt\'xn
charges, and that law’js finally interpreted so that the interc@/or other loun charges collected or {o be collesivd . -
cunnection with the loan exceed the permitted Hmits, then: () o such Joan charge shall be reduced: by the mount
necessary 10 reduce the chasge o the permitied limiy; and (b} any sams already colleeted from Borrower which. exceeded '
permitied lmits will be refunded.to Borrower, Lender may choose (o/make this refund by reducing: Ilu. prmc:pa! dwed
under the Note or by making a direct payment to Borrower. ifa rul'und redaces prmup‘.i the reduction will be treated us d
partial prepayment wuhout ANy prepiayment, charge under the Note.. . )

13, Legmlanon Affecting-Lender’s Rights. . If enactment or expirstion of, upphcabiu laws has the effect of
rendering any provision of the Note or this Séclrity Instrument unenforceable actording ia'its terins, Lender, at its ¢ puon.
may requise nnmed:alc payment in full of all sums secured by this Securiiy Inffiviment and may invoke any remedies
permitted by paragrnph 190 If Lender cxerc:s«.s tlns option, Lender shail va;, the stepd spécified in iht. second paragraph ol
paragraph 17. )

14. Notices. An\' notice to Borrawer prowded Far in this Security Instrument shalithe given by delivering it or by
mailing i1 by first, class anail unless applicable kiw requires use of atiother method. Thoeootice shall be directed to she
Property Address.or any other address Borrower desigiates by notice to Lender. Any notice 76 Epnder shall be given by
firsl vinss mail m Lender's.address stated herein oy any other address L ender desipnites by notice Lo Porrawer. Any neaice”
prov ided for in this -.JLCUI'H\' Instrument shall be deemed to have een given ta Borrower ar Lender vl given as provided
i this paragraph.

15, Govcruim, Liiiwy bew.-r.mshty This Security Instrument shall be governed by federal favand the low of the
Jurmhuhon i which the Properiy is lc;r.alui In the event that any provision or clause of this Security T:tiument or the.
Note confiigss with .applicable law, such contlict shall not affec other provisions of this Security Instrunient or the Note
which can be iven cﬁ'cd withioui the conﬂ;cnng pmvmon To 1his L.nd the provisions of this Security Instrument ind the

Note are declared 1o be severable!
16. Borrower's Copy, Rorrower shall be given one u:nmrmul copy of the Note and of this Security Instr umvu. .
17, Traunsfer of the Property or 8 Deneficinl Interest in Dorrower. M ol or any part of the !‘wpr:ﬂ\ or any
teret i it is veld or transforred Gor ia boneficial interest in- Borrov er s Sransforied wnd Borrower s nota natural
} ersond without Lénder's prior written consent, Lender muy, a1 s opion, reguite immedizie payment in full of all sums
secured. by this Security Instrument, However, this oprion shall not be exercised by Lender i exercise is prehibited by
fedor «l lawe as of the dme of this Security Inql.llmn.m '

If Lender exercises this option, lender shiad] give Borrow er novice of goceleration. The notice shall pros i

s than 30 davs Irom the dute !h;.- petie is delivered or mailed within wh ot et must pay adl sums socured by
thite Securics Instroment. If Barrower fails to pay these sums prior o the '“i e ol dhis pectod, Lender miay invoke any
rupnedies porniitea] by this Securnas bdvement without ferihor notice sndorand on Barrow o : e 4

4. Borrowerss Rioht w Rednstate. W Borrower miests vertnin conditions, Herrower <hell hase the right o =

cecondnd D hic Seeurity Instruament discontinued st any tints prier 1o the cantior o () 5 davs (nx such other poriod Gs ]

spicetde L mey specify for reinaatement) before sede of e Property parainist 1o any powier of sele contidaed in lhl"Q
urity Instrument; @r (b) entry of & Judnent enforeing this Seeurity in.atrum'cm. 'Hm*« cenditinmg are thut Borfower:
ave Lemder all sams which then would be dae e ihis Fu"}ril\ Inctrument gind the Wote had no eoockeration

V) cures uny defauln of any ovher covenanis oy aare L) pavs .' .‘; s tenered fnoenforsing this
\ccurmz Iastrument. 1|1Lhndii1 1, but nut Hmited o, raason: .hh crenvs’ za ees aned ted) takes waeh action as L cnider s uy
reasenably quum. 1o asstire hat the lien of this Seeuriny stronent, Lender’s richits in the Property and Bordewer's
nu!wanun 1o pay the sems, secused by this’ Security I Nn-- woaladl enntinue unchanged, Upen seipsictoment by

ower, thiv Sééurit ;nmgmc .m;f he F}l‘l'fl‘“”’(ﬁ al-ﬂn rerehy shalt e B fully effective as it no sceeleration hased
occurred. Hewever, thit b right to reinstate shall not apply in the o sevhrration under pardgraphs 13 or 17,
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