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THIS INDENTURE, Made this 6TH day of MAY , 1985 between
MARSHA L. DOTSON, MARRIED TO JOHN DOTSON
, Mortgagor, and

DRAPER AND KRAMER, INCORPORATED
n corporation organized and existing under the laws of ILLINQIS

Me: gagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by @ certain

promissory note bearing even date herewith, in the principal sum of FIFTY FIVE THOUSAND AND
00/100.
¥ 55,000.00 )

- 34-53Y Z QD

Dollars

puyable with ipterest al the rate of NINE AND ONE-HALF per centum ( 9.500 %
per annum o' th unpaid balance until paid, and made payable to the order of the Mortgagee at its offlice in
CHIC2GO ,ILLINOIS or at such other place s the holder may
designate in writirg, and delivered; the said principal and interest being payable in monthly installments of
FIVE HUNDRLYL SEVENTY FOUR AND 75/100 : Pollars
(s 574.75 ) on the first day of JULY , 19g6 . und u like sum on the
first duy of esch and dviry mouth thereafter until the pote is fully paid, except that the final paymeni of principal
and interest, if not sooner paid, shall be due and payable on the first day of JUNE , 2001,

NOW, THEREFORE, the/said Mortgagor, for the better securing of the payment of the said principal sum of
money and interest and the performance of the covenants and agreements hercin contained, does bythesepres-
ents MORTGAGE nnd WARRANT »nte the Morlpagee, its successors or assigns, the following described Real
Eslate siluate, lying, and being in <he county of CoOoKr and the State of
Hlinois, to wit:

T /L 0INGIS
CREaERn
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TAX IDENTIFICATION NWMBER: .3 —0OF .20 /-06.27-0000

TOGETHER with all and singular the tenements, hereditaments and ‘agpurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all appuratus and fixtures ol evewy bind for the purpose of supplying ur
distributing heat, light, water, or power, and all plumbing and other fixtures in_ or that mey be placed in, any
building now or hereafter standing on said land, and alse all the estate, right, titie, apd interest of the said Mort-
pagor in and to said premises.

TO HAVE AND 10 HOLD the above-deseribed premises, with the npputtenimces @nd Lixtures, unto the said
Mortgapee, its nuccessors ond nssigns, forever, lar the puiposes nad uses herein setlorth free from all rights
mid benefits under and by vhrtae of the Homestead Exemption Laws of the Sude of Hlinzisy which soid riglts
und benefits the snid Mortgagor does hereby expressly relense and waive,

AND SAID MORTGAGOR cowvenants and agrees:

To keep said premises in good repair, and not to du, or permit ta be done, uvon said premises, anything
that may impair the value thereof, or ol Lthe security intended to be effected by virtue of this instrument; not to
suffer any lien of mechanrics men or material men to atiech to said premises; to pay lo the -Mortgagee, as here-
inafter provided, until said note is fully paid, (1) a sum suflficient to pay all taxes and assessments on said prem-
ises, or any lax or assessment that may be levied by authority of the State of Tllinois, or of the county, town,
village, or city in which the said land is situate, upon the Mortgugor on account of the ownership thereof; (2)
a sum sufficient to keep all buildings that may at any lime be on said premises, during { he contiauance of said
indebtedness, insured for the benefit of the Mertgagee in such forms of insurance, and in such smounts, as may
be required by the Mortgagee.

In enge of the refusal or neglect of the Martpgapor 1o make such puyments, ar to sutisfy any prior lien or in-
cumbrancee other than that (or taxes or assessments on suid premises, or to Keep said premises in good repair, the
the Mortpagee moy pay such tnxes, nssessments, awd insurance premiums, when due, and may make such repairs
to the properly herein mortgaged os in ils discretion it may deem nccessary for the proper preservation thereof,
und any moueys so paid or expended shall become wo much additianal indebtedness, secured by this morigage, to
be patd out of proceeds of the sale of the mortpaged premises, if not otherwise paid by the Mortgagor.

It is expressty provided, however {oll other provisions of this morigage to the contrary notwithstanding),
that the Mortgagee shall not be required nor §hall it huve the right to pay, discharge, or remove any tax, assess-
ment, or tax lien upon or against the premises described hercin or any part thereof or the impravements situated
thereon, so long as the Mortgagor shall, in good faith, contesi the same or the validity thereol by appropriate
legal proceedings brought in a court of competent jurisdiction, which shall operale to prevent the collection of

the lax, assessment, or iien so contested and the sale or forfeiture of the said premises or any part thereof to
satisfy the same.
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AND the said Mortgagor further covenants and agrees as follows:
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ff? That, together with, and in addition to, the monthly payments of principal and interest payable under the
> terms of the note secured hereby, the Mortgagor will pay te the Morigagee, on the first day of each month until
the sald note is fully pald, the following sums:

fa) An smouni sufflclent to provide the holder hereol with funds Lo pay the next mortgage Insurance premium if this
instrument and the nole wecurad hereby are insured, ar a monthly chorge (in ey of o marigoge insurance premium)
t they are held by the Sccretary of Houning snd Urbnn Dovelopmanl, as follows;

(1) tf wincd wo long #s vwid note af even dute and thla inatrument are Insured or are reindured wader the provisions
of the Nutional Houslng Act, un umount sufficient ta accumuinte in the hands of the holder one (1) month
prlor to its due-dale lhe unnual morligage insurnnce premium, la order to provide such holder with funds to
pay such premium to the Secretary of Housing and Urban Development pursuant to the National Housing Act,
an amended, and applicable Regulations thereunder; or .

(10} If and s0 long as sald note of even date and this insirument are held by the Secretary of Housing and Urban
Development, a monthly charge {in licu of # morigage Insurance premium) which shall be in an amount equal
to one-twelfth (1712} of one-half {1/2) per centum of the average cutstanding balance due on the nole com-
puted without taking into account delinquencies or prepayments;

{b) A sum egual to the ground rents, Il any, nextdue, plus the premlums that will next become due and payable on
policles Of fire and other hazerd insurance covering the mortgaged preperty, plus taxes and assessments next due
on the «ortzaged property (oll as estimated by lhe Morigagee) less all sums already paid therefor divided by the
number o1 months (o elapse before one month prior to the date when such ground rents, premiuma, taxos and aa-
sessments will become delinquent, such sums {o be held by Mortgagee in trust to pay said ground rents, premiums,
taxes and s.cc'al asseasments; and

fe) All payments —irlioned In the two preceding subsections of this paragraph and all payments to be made under the
note secured he ceby shall be sdded together and the aggregale amount thercof shall be paid by the Morigagor each
month in & singls payment to be applied by the Mortgagee la the following items in the order act forth:
(1) premlum chirge s under the contract of Insurance with the Secretary of Housing and Urbanp Development, or
monthly cherge Jau tieu of mortgnge {nsurbnce premium), as the case may be;
{11} ground ronla, i ary, luxes, specinl assessments, fire, und other hazard insurance premlums;
(111} interest on the note secured hereby; and
(V) amortization of the ~{incipal of the said note.

Any deficlency in the amount of »iy Buch aggregsate monthly peyment! shall, unless made gocd by the Mortgagor prior
to the due date of the next such ay as.t, conslitule on event of default under this mortgage. The Mortgagee may cal-
lect a '‘tate charge’ not to exceed (rur cents (4 ¢) for each dellar ($1) for each puyment more than fifieen (15) days in
arreara, to cover the extra expense (nvolyod in handling delinquent pavments.

If the lotal of the payments made by tt e Mcrtgagor under subsection(b)of the preceding paragraph shall exceed
the nmount of the payments actually made Lj-tho Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgagor, ot refunded to the Mortgagor. If, however, the monthly payments
made by the Mostgagor under subsection (&) of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, Or insuranc® premiuns, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay tv the Mortgaree any amount necessary to make up the deficiency, on
ot belore the date when payment of such ground rents, t.:xes, assessments, or insurance premiums shall be due,
If at any time the Mortgagor shall tender to the Mortgagee, i&i cccordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represen.as thereby, the Mortigagee shall, in computing the
amount of such indebledness, credit to the account of the Mo'tgrgor all payments made under the provisions of
subsection (a/ of the preceding paragraph which the Mortgagee 2173 1ot become obligated to pay to the Secretary
of Housing and Urban Development, and any balance remaining ir 't funds accumulated under the provisions
of subsection (b) of the preceding paragraph. If there shall be & d:fault under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby or il the Mortgagee acquires the property
otherwise after default, the Mortgagee shall apply, at the time of the coumencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaining in t'ie funds accumulated under sub-
section (b) of the preceding paragraph as a credit against the amount of priiicipal then remaining unpaid under
said note and shall properly adjust any payments which shall have been mace r.nder subsection ra/j of the pre-
ceding patagraph.

ANLD AS ADDITIONAL SECURITY for the payment of the indebtedness aforssaidihe Mortgagor does hereby
assign to the Mortgagee all the rents, issues, and proflits now due or which may heieaftor become due for the use
of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the riorizaged property, in-
sured as may be required from time to time by the Mortgagee against loss by [lire and olner V.azards, casualties
and contingencies in such amounts and for such periods as may be required by the Mortgagec-ard will pay prompt-
ly, when due, any premiums on such insurance provision for payment of which has not been'muiar hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renzwals thereof
shail be held by the Mortgagee and have attached. thereto loss payable clauses in favor of and. in éoruacceptable
to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail lo the Mortgagee, \vhi may make
proof of loss if not made promptly by Mortgager, and each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to the Mortgagee inslead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereol, may be applied by the Martgagee at its option either to
the reduction of the indebtedness hereby secured ot to the restoration or repair of the property damaged. In
event of foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance policiesthen
in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acguired for
a public use, the damages, proceeds, and the nonsideration for such acquisition, to the extent of the full amount
ofindebtedness upon this Mortgage, and theNote secured hereby temainingunpaid, are hereby assigned by the Mort-
gagor to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebted-
ness secured hereby, whether due or not.

THE MORTGAGOR FURTHER AGREES that should this mortgage and the note secured hereby not be eli-
gible for insurance under the National! Housing Act within G months from the date hereof (written state-
ment of any officer of the Department of Housing and Urban Development or authorized agent of the Secretary of
Housing and Urban Development dated subsequent to the 6 months time from the date of this
mortgnge, declining to insure soid note and this mortgage, being deemed conclusive proof of such ineligibility),
the h;?rlgagee or the holder of the note may, nt its option, declnre all sums secured hereby immediately due and
payable,

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured here-
by for n period of thirty (30) days aiter the due date thereof, or in case of a breach of any other covenant or
agreement “herein stipulated, then the whole of said principal sum remalning unpaid together with accrued in-
terest thérean,, shall, at the election of the Mortgagee, withoul notice, become immediately due and payable.

D (b
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* PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR IN PART, ON ANY
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COUNTY OF (LOOk
C oy ’ l :‘ /‘ {:] "‘I' ’:"

[, [/\[/’}L {Lu Ll 'ﬁj’ AL ¢ o }\ ?; mlnfﬂz pl[bllc,fln Hnd fnr the count und State
aforesaid, Do Hereby Certify Thal "/MC” Sh o LoTson MARLIED 7T TJOH 1o TC‘

and , hig wife, personally known 1o me to be the same
person whose name I S subscribed to the fnropmn[- instrument, appeared before me this day in
person nnd acknowledged that % /1 G wlgned, seoled, and delivered the sald instrument os /1 e

free and voluntary nct for the uses und purposes thiesein set forth, including the releage and waiver ﬂf the riglht
of homestend.

GIVEN undet my hand and Notarinl Seal this ¢/ /5 dny {L( Gie| , A.D. 19§ C

L.._.-b]"‘"' .:L"{'.-({LA,-C., IL /C,l t,/f g0

Blned 8 @

) Notary Public (3

% “

DOC. NO. Piled for Record in the Recorder's Qflice of ?,
| ~J

County, [Hinois, un the day of AD. 19 Jeu

@D

e o'clock m., and duly recorded in Boeok af Page @

HUD-U2116M {5.80)
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UNIT NUMBER 12-5IN COVINGTON MANOR CONDOMINIUM AS DELINEATED ON A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
PART OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF SECTION 8, TOWNSHIP 42
NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 27412916 AND AMENDED FROM TIME
TO TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN COOK COUNTY, ILLINOIS.

MORTCAGCR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AWD EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PRCPERTY SET FORTH IN THE

AFOREMENTIOWED DECLARATION OF CONDOMINIUM.

THIS MORTGAGL._ 1S SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND KESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF/SAID DECLARATION WERE RECITEDR AND STIPULATED AT LENGTH

HEREIN.
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