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005 MORTGAGE

(*Borrower'"). This Sceurity Insinenment is given to
o WNORWESTT, MORIGHDE, .. . which is organized and cxisting
unider the laws of JOTATE OF, MINNESQTA ... ,a;md whose nddress is ... 3451, HAMMONLD, ... ...
AVYENVE.,. . P.0., . BOa. 180, WATERLQQ, IOWA . 5070 ... ., (*'Lender™),
QNE.. HUNDRED . THENTY. . THOUSAND. ANR 002100, ...

Dollars (U.S. § crenreens ). This deht is evidenced by Borrower's note
duted the same Jdate s this Sceurity Insteument (*“Note™'), which provides for monthty payments, with the full debt, if not
puid carlier, due and payable on L JUNE, 2.1,..2016..........000, e ri s fenras . "Thiys Security Instniment
seeures (0 Lender: (@) the repuyment of the Gebt pvidenced by the Note, with interest, and all renewals, extensions ancd
madificativns; (b) the payment ol all other sumsy vath interest, advanced under paragraph 7 to proteet the security of this
Sceurity Instrument; and (¢) the pertormunce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Barrower does hereby mor/gage, grant and convey to Lender the following described property
locuted in ... LQQK County, Hlinois:

LOT 30 IN TERRAMERE OF ARLINGTON HE«CUHTS UNIT 9, BEING A
SUBDIVISION IN THE NORTH 1/2 OF FRACLADODNAL SECTION 6, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINTIPAL MERIDIAN ACCORDING
TO THE PLAT THEREQOF RECORDED NOVEMBEK 15 1984 AS DOCUMENT
2733819%, 1IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NO.: 03-06-215-013

TAX STATEMENTS SHOULD BE SENT TO:
GMAC MORTGAGE CORPORATION, PO BOX 780, WATERLOO, IOWA 50704
THIS IS8 A PURCHASE MONEY SECURITY INSTRUMENT.

which has the address of 392%. PROCTOR.. CIRCLE . ARLINGTON. HELGHTS..... .
[Street) {Ghy]

Otinois ... 60001 (**Property Address’ ),
|Zip Codol
TOGETHER WITH all the improvements now or hereafler erected an the property, ad all casements, righis,
appurtenunees, cenls, royalties, minerad, vil and gos rights and profits, water rvights and stock and alb fixures now or
hereafter u purt of the propecey. Al replacements and additions shatl alse be covered by this Sceurity Instrumeni. All of the
foregoing i.-gr referred to in this Scewrity Instrument as the “*Property.**

P 0WER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grunt and convey the Property and that the Property is unencumbered, except (or encumbrances of record,
Borrower warrants and will defend gencrally the ttle to the Property ngainst M cluiims and demands, subject to uny@)
vhcwnbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenanmts {or aational use and non-uniform covenants Wilh\}
limited varitions by jurisdiction o constitiie o unitorm security insirument covering real property. ) ;

ILLINO!S—Single Family-—FNMA/EHLMC UNIFORM INSTRUMENT Form 3014 12/83
NMFL. #0355 {R 08/84)
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UNOFFICIAL, GORY ,

UnNirorM CoviENANTS,  Borrowerand Lender covenant and agree as follows;

1. Payment of l’rmmpui and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. #unds for Taxes and Insurance.  Subject to applicable liw or 1o a written waiver by Lender, Borrower shall pay
to Lender an the day monthly payments are due under the Note, until the Note is paid in full, o sum (CFunds®) equal 1o
une-twelfth oft (n) yearly tuxes and sssessments which may atinin priority over this Security Instrument; (b) yearly
leaschold puyments or ground rents on the Property, if any; (¢) yearly hazard insurance premiuvims; and (d) yearly
woriguge insurance premiums, il any. These items are called “eserow items.” Lender may estinmate the Funds due on the
basis of enrrent deta and reasonable estimates of future eserow items.

The Funds shull be held in an institution the deposits or accounts of which are insured or guaranteed by a federai or
state ageney (including Lender if Lender is such un institution). Lender shall apply the Funds to pay the escrow ilems,
Lender muy not churge for helding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and
Lendes may agree in writing that interest shutt be paid on the Funds, Unless an agreement is made or applicable w
reguires interest to be puaid, Lender shall nol be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Barrower, without charge, an annusl accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit (o the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Instrument. h

1f the amount of the Funds held bv LLII(JU‘. toguh:_r with the future monthiy pay memts of Funds p.lyablc prmr to
the due dates of the escrow items, shall exceed the amaount required to pay the eserow items when due, the excess shall be,
w Borrower's optioa, cither pmmplly repaid to Borrower or eredited ta. erow:.r on monthly payments of Funds. If the
amount of the Fulids held by Lender is not suflicient to pay the ¢scrow items when due, Borrower shall poy te Lender any
amaunt necessary to ke up the deficieiiey in one or niore paymenits as required by Lender.

Upon payment Zo-full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lend<c Af under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 2O the sale of the Property ar its acquisition by Lender, any Funds held by Lender at the time of
application as o eredit against vhe sums secured by this Security Instrument,

3, Application of Paymones,  Unless applicable law provides atherwise, all payments received by Lender under
paragraphs 1 and 2 shail be applied: frst, to fate ch:lrgcs due under the Note; second, to prepayment charges <ue under the
Note; third, towmounts payuble unced paengeaph 23 fourth, to interest due; and Just, to principnd doe.

4. Charges; Liens,  Borrower 2hall pay all faxes, assessments, charges, fines and impaositions atiributable 1o the
Property which may atlain priority Cyel 2his Security Instrument, and leaschold payments or ground rents, il any,
Borrower shull puy these obligations in the mapner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on time directly to the person owed payment, Borrower shull promptly furnish te Lender all notices of amounts
to be paid thider this pnrm,mph. if Burrnwcr makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the puyments.

Borrower shall promptly dischiirge any lien srhich hias prlorn)- over this Security Instrument unless Borrower: (a)
agrees inwriting 1o the payment of the obligntion secudes by the lien in‘a.manner aceepliible to Lender; (b) cokhtests in good
Fuith the lien by, or deferids against enforcement of the | entin, begal proceedings which in‘_1heiLcndcr‘s-opinioniopcralc 1o
prevent the enforcement of the lienior forfeiture of any. par’ of the Properly; or:(c) secures frony the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may pive Borrower a
notice identilying the lien. Borrower shall sstisfy the lien or takeone or more of the actions set forth above within 10 days
of the giving of notice, )

5. Hazuard Insurnnce. Borrower shall keep the improvements/now existing or herealler erected on the Property
insured agoinst loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requiru‘; insurance. This insurgnce shall be maintained in the amounts wad for the periods that Lender requires. The
insurance currier providing the insurance shall bc chos:,n by Borrower subject te Lender's approval which shall not be
unruhnnubly withheld.

Al insurance policies and renewals shall be acceptable 1o Lender and shal-include o stundard mortgage clause.
Lender shall have the right-to hold the policies nnd renewals, If Lender requires, Loiower shall promptly give to Lender
ali ru.upts of paid premiums and renewal notices. In the event of loss, Borrower shal’give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if nod made pmmpl]y by Borrower,

Unless Lender and Borrower atherwise. agree in writing, insurance proceeds shall be s 7;‘I|ul 10 restoration or rcputr
of the Property clnmagccl, if the r;stornnon ar repair is cconomtullly feasible and Lender's steurity is not lessened. If the
restoration or repair is not ceonomically feasible or Lender's sécurily would be Jessened, the insuranee proceeds'shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any eazess said to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that the/ipausance earrier has
oflered to settde o elnim, then Leader mny colleet the insurpnce proceeds, Lender maiy use the proceeds Jocepair or restore
the Praperty or ta pay swmns secured by this Security Tnstrument, whether or not then due, The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaii'not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under parngeaph 19 the Property is-acquired by Lender, Borrower's right to any insurance:policies and’ proctedsirésulting
from damage to the Property prior to the uequisition shall pass to Lender to the'extent of the sums secured by this Security
Instrument iimmediately prior wo the acquisition.

6. - Prescrvation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. Il this Security Instrument is on a Jeasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rightq in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenunts and agreements contained in this Security tustrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such us a proceeding in bankruptey, prabate, for condemnation or to enforce laws or
regutntions), then Lender may do and pay for whatever is necessary 1o proteet the value of the Property and Lender’s fights
in the Property. Lender's actions may include paying any sums seeured hy a Hen which has priority over this. Security
instrument, nppu\rm&, in court, paying reasonuble atorneys® fees and entering on the Property 1o make u.pmrs Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement ut the Note rale and shall be puyable, wilh interest, upon notice from Lender to Borrower

requesting payment.

' 6178&8198
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