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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on ..........ARELL. 28...
19...88... The moripagoris ... Kenaeth. A, Go.czdman and. l.amzw G...Goadman,.. husband..and; w.1£e
rrower ). This Sc.curltyln:.lrumcm 15 BIVEN 1O s
....... PEORIASAVN(‘ 2 AL SN AR RIS e ..........whachtsorgumzcdundexlsnng

under!hc laws of v st 28688 OF 111.015 oer BN WHOSE AAALESS I8, »vveresrorrreeessseormreereeeron
I Bl 61602 (“Lender")

200 Southwast Jeirrson =
Borrowcrowes Lender the prizicinal s.um of‘ JBixty. T.hrﬂe .Thoungand..and..No/.1.00:
DuIIurs (US. 5.5 63,000.00 .. ). This debt iz evidenged by Bm‘rower s note

dated the same date as this Securitying ent (“Note"), which provides for monthly payments, with the full’ debt, if not
- XRXXANEX ...\ TunE.. 1y 2000 e, This Sccurity Instrument

paid earlier, due and payeble on ; _
secures to Lender: () the repaymert o) %2 debt evidenced by thc Note, with interest, and all renewals, exlensions and
modifications; {b) the payment of all otker sums, with interest, advanced under parasgraph 7 to protect the security of this

Security Instrument; and (c) the performance ol Borrower’s covenants and agreements under this Security Instrument and
the Note, For thns purpose, Borrower does aereby morlgage, grnnt and convey to Lender the I'oIlowmg described property
located in .o 220K YT ... County, Ilinuis:

LOT 1924 IN ELK GROVE VILLAGE SECTION 6, BEING A SUBDIVISION IN THE
EAST 1/2 OF SECTION 33, TOWNSHIP 41 NOF{H, RANGE 11| EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCCRDING TO THE PLAT THEREOF RECORDED JANUARY 16,
1959 AS DOCUMENT 17429393 IN COOK COUNTY, ITLLINOIS.
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/vhich has the address of .......). 120, Warwick Lane Bk Grove Village ..
(Street] {City]

60007 s (UProperty Address');

1llinois . -
[le Coda]

TOGETHER WITH. all the improvements now or herealter erected on the property, and all casements, nghts.
appurtenances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier u part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Seeurily Instrument as the “Property.”

BORROWER COYENANTS thut Barrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property und that the Property is unencumbered, except for encumbrances of record.
Borrower ‘warrants and will defend generally the title to the Property against ail claims and demands, subject to any
encumbrances of record.

THIS SLCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shail pay
to Lender on the day monthly peyments are due under the Note, uatil the Note is paid in full, a sum (**Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranteed by a federal oy
state ugency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an nnnual accounting of the Funds shawing credits und debits to the Funds and the
purpase for which ench debit to the Funds was mnde. The Funds are pledged as additional security foe the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly reprid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fands held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesavy. o make up the deliciency in one or more payments as required by Lender.

Upon payp:gat in Tuill of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under parngraph 19 the Property is sold or nequired by Lender, Lender shall apply, no later
than immediately psizcio the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credizegrintt the sums secured by this Security Instrument.

3. Application of Fayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall bespiizd: first, to Inte charges due under the Note; second, 10 prepayment charges due under the
Nole; third, to amounts payab!é vader paragraph 2; fourth, to interest due; und last, 1o principal due.

4. Chnrges; Liens, Bo/cawer shall pay all taxes, nssessments, churges, floes and impositions attributuble to the
Property which may attain prioritv oyver this Security Instrument, and leaschold payments or ground rents, if any.
Barrower shull pny these obligntionsin/(hE manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persor’ owed onyment. Borrower shalf promptly furnish to Lender all notices of amounts
to be paid under this peragraph. If Borrower nakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any liea which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in' writing to the puyment of the obligntion recu red by the lien in a manner aceeptable to Lender; {(b) contests in good
faith the lien by, or defends ngainst enforcement of<n< lien in, legal proceedings whiclvin the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien te/thne Security Instrument. If Lender determines-that any part of
the Propertly is subject to a lien which may attain prionity over this Sceurity Instrument, Lender may give Borrower a
natice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice, ‘

5. Hazard Insurance, Borrower shall keep the improvesiedis now cxisting or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extendes eavernge” and any other hazards for which Lender
requires insurance. This insurance shall be malntained in the amoudits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be ehosen by Borrower sabject 10 Lender’s approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shedt inclute o standard morligage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; Parrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower Gho.bgive prompf notice ta the insurance
sargier nnd Lender, Lender may make proof ol loss if not made promptly by Borrowes,

Unless Lender and Borrower otherwise pgree in wriling, insurance proceeds shal neapplied Lo restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lenaer’s securily is not lessened. If the
restoration or repair is not economically feasibie or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any <xeess paid to Borrower. 1f
Borrower nbandons the Property, or does not answer within 30 days a notice from Lender that the ‘asurance carrier has
offered to settle a'claim, then Lender may collect the insurance proceeds. Lender may use the proceed? (< repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30:dny period will begin
when the notice is given. .

Unless Lender and Barrower otherwise ngree in writing, any application of proceeds to principal 5ok rot extend or
postpone the due date of the monthly puyments referced to in paragraphs [ and 2 or change the amount of the payments. 1If
under paragraph 19 the Property is nequired by Lender, Borrower’s right to any insurance policies and proceeds resulling
from damage to the Property prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantinlly
change the Property, nllow the Property lo deteriorate or commit waste, Ef this Security Instrument is on-a leasehold,
Borrower shall comply with the pravisions of the lease, and if Borrower ncquires fee title to the Praperty, the leasehold snd
fee title shall not merge unless Lender agrees to the merger in writing, '

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly aflect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation ar to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's righis
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, nppenring in court, paying rensonable nttorneys’ fees and entering on the Property to make repairs. Although
Lender may 1ake action under this paragraph 7, Lender does not have to do so.

Any amounls disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree Lo other terms of payment, these amounts shull bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from'Leoder to Borrower
requesting payment,

I8ELL8TIS
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