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MORTGAGE

THIS MORTGAGE (“Secunty Instrument™)is gnen on APRIL 28ch, A . R
19 B6 The mongagoris JOSE MANEEL LOPEZ AND CELIA LOPEZ HIS WIFE: )
: N . C'Borrewer Ty ThisScrunty Instrument i given 1o : .

THE STEEL C.LTY NATIONAL BANK OF CHICAOG: .which s orgamrad and cusing

under the laws of UNZTED STATES OF AMERICA . and whoe addrovsas
1024 East 92nd. Street Chge. IL. 60617 +Lender™)

Borrower owes Lender<lie principal sum of LVE THOU M'ﬁ AND KO CENTS

) Thivdebt s evadencad by Borrower’™s note
dated the same date as this Sevi ity Instrument (°Naote™), whsch provides for monthh pasments. with the fuil debrf not

;u?g 5th, ;igi and the S5ch of each month untfh: Seccunn Instrument
AdriR: &

idenced by the Note, with mterest. 2nd 2il renewal, eviensions and

patd carlier. due and pavable on

secures to Lender {a) the repay/ &
modifications; (b) the payment of 3/ Vother sums. wathanterest. advanced under paragrash T 10 protect the secunty of this

Security Instrument: and (¢ the perforriance of Borrower's conenants and agreements snder s Secunty {nstrumcent and
the Note. For this purpese. Borrower dox bireby mortgage. grant and convey 1o Lend r the foliowing decribed propersy

located in .. .8850 Seuth Exchange Ave~ue- - - ChgouyILL. 60617 - - County. Hhnos

PERM TAX I. D. # 26-06-208-044 <07 2./

OVS- Lo mars

=R

1OTS 21 and 22 in subdivision by Cal and Chicago Canal and Dock Coxpany

of parts of section 5 and 6, Township 37 dorth, Range 15, lying East
of the Thrid principal meridian im Cook Coivary, Illinois:

[Street] <h
Hiinows ... ... 606X7 . . . . A"Property Addres<y

(2o loce!

ToGETHER WITH all the improsements now of hereafter erected on the property. and all casemenis. nghts.
appurtenances. renfs. royalties, nunecral. of and gas fights and profits. water nights and stovk and all ixtures now or
hereatter a part of the property Allreplacements and addifaens shall alve be coserad by 1his Secunty Enstrumient Al ofthe
fotegang s referecd toan this Sccunisy Instrument as the “Properiy

BORROWER CovENaNTs that Borrower i lawfully «aved of the edate herehy convered and has the nght to
mortgage. grant and convey the Property and that the Properts 1< unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agynd all claims and demands, subject to any
encumbrances of record

THIN SECURITY ISNSTREMESNT combines umiform conenanis for nabonal use and non-umform cosenants wath
himited sanations by jursdiction to constitute 3 umform securnty Instrument Corening real property.

ILLINOIS—S ~g'¢ Fa~ .—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as foliows

1. Payment of Principal and Interest: Prepayment and Late Charges.  Borrower shall prompthy pay when due
the pnncapal of and interest on the debt cadencad by the Note and ans prepasment and late charges due under the Note

2. Funds for Taxesand lasurance. Subject toapphoabic law or toa wntien mancer by Lender. Berrower <kall pay
to Lender on the day monthly payments are duc under the Note, unni the Note v paxd in full. 2 sum (“Fundy ) equal to
onc-wclfth of (a) yearly taxes and assesments which may 211210 prioniy over this Secunty Instrument. thy veasly
leaschold pavments or ground rents on the Property. if any. (o4 veardy hozard imsurance premiumes. and (3 vcariz
maorigage insurance premums, :f any Thew itemd are cailed “oxcrom stems 7 Lender may evimate 1be Funds due on the
basis of current data and reavonable estimates of fulure cwrom stems

The Funds svhall te held in anainstitution the depossts or accounty of which arc inured of guarantecd ba 3 federal o
state agency Gncluding 1 ender of Lender 16 wach an ipciitutinnd T ender shall app!y the Funds e pay the o rom e
Lender may not charge for holding and appiyving the Funds. analyzing the accoant of venfung the o rom stems, andow
Lender pays Bortoner interent on the Funds and appiablec faw perzmits Lender to makc wuck a charge Bortewer and
Lender may agree in wnting that interent chali be pasd on the Funde Unlew an agreement 1« made o applcable law
requines interest to be pad, Lender shall not be requirad (o pay Baerreacer any interest of carmngs on the Funds Lender
shall give 1o Borrower, without charge. an annual accounting of the Funds showing creditc and dednis 1o the Funds and the
purpose for which cach debit to the Funds was made The Funds arc nledged as additional secunty for the sums secured by
this Secunty Instrument

If the amount of the Fundd beld b Lender. 1ogether wmath the future menthh pavenents of Funds pavalhe poes 1o
the due dates of the excrow ieme. shall cxvcecd the amount reguired 10 par the cwrow iterms when due. the excoss shall be,
at Borrower's oprion, aither prompthy repasd 1o Borrowner of credital 1o Borrow er on maonthly payments of Funds If the
amount of the Funds held by Lender 1 nod sufffoient 1o pan the escrow iteme when due. Borrewer shall pay to Lender any
amount necessary to make up the deficiency inonz or more paymentc ac requirad y Lender

Upon pasmenn fuil of all cums wocured by this Sevuniy Inarument. Lender <hail promptly refund 1o Borrower
any Funds hekl by Lendre funder paragraph 19 the Property 1o wnld or acguired by Lemder. Lender shall apph . ne later
than immediately pricd teakcsade of the Property or ate acguiatien by Lender. any Funds hekd by Lender at the time of
appbfication as a crodit agannit vae sums o ured B thiig Secunn nramenst

3. Application of Payraers.  Unlow appiicable Iam provades otherwise, all pay menis reconad by Lender under
paragraphs 1 and 2 shali be applied’ first. to late charges duc under the Note, second. to prepasment charges duc under the
Note; third, to amounts pavable ¢o.aer paragraph 2: fourth. teinterest due. and lasi. to prinapal due

4, Charges: Lieas. Borrower shall pay all taves. avscsamenta charpes. Sines and impounzons attnnbatable to the
Property which mayv attain pnonty over this Secunty [aarument. and Izaschsid payments or ground seat< of ans
Borrower shali pay these obligations in the mraner providad o paragraph 2. or if not pardan that manner. Borrower shall
pay them on time directly 10 the peraon owe(l paymeal Borrower shall prompils fumnsch (o Lender all notkes of amounts
to be pard under this paragraph. If Borrowner mu2kes thewe pazmenis directly. Borsower shall promptly fermish 1o Lender
receipts evidenc:ng the payments

Borrower shall promptls diccharge any henwhic’ has prioniy oser this Secunty Insrrument unless Boszower: (ab
agrees 1n wrtung (o the payment of the obligation sectrl 20y the ben mn a manner accepiable 1o Leader: (b contests in gond
faith the lien by, or defends agamnst enforcement of the Den o dogal proveedings which in the Lender’s opanton operate
prevent the enforcement of the hien or forfature of any palt of The Properny . or (0) secures from the Rolder of the her an
agreement satisfactory to Lender wwhordinanng the hen to tha Socunty Invraiment B Lender determines that any part of
the Property is subgect to a hen which may attain prnonts over Lhis Sevunty Instrument. Lender may give Borrower a
notice sdentifying the hen. Horrewer shall waticfy the hien o1 take wnc o more of the actions set forth above wathmn 10 dsys
of the giving of notice

S. Hazard Insurance. Borrower <hall keep the improvemenis oim custing of hereafier erecied on the Properiy
insurad aganst foss by fire, hazards included wirhin the term “ettendad Coverage™ and any other hazards for which Lender
requires insurance This msurance shall be maintamnead in the amocants/and for the periads that Lender requires. The
msurance carnier prosiding the msurance shall be chosen by Borrower sutyelit 1) Lender’s apprenal whach shall not be
unreasonably withheld

All insurance pohuies and renewals <hall be acceptable 1o Lender and <halinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals I Lender requires. Borioner <hall prompiis give to Lender
all receipts of paid premiums and renewal nonices In the event of lose. Borrower shalfgn @ premps notice to the insurance
carner and Lender. Lender may make proof of ioneif not made promptiv by Borrower

Unless Lender and Borrower otherwisz agree in wniing. inaurance prowects chall he apphed te rederation or separr

of the Property damagad. of the restoration or repair o evonomscally feasbls and 1 ender’sacunty s not lewened If the
festoranon of repair 1s not coonomically feasible of T ender’s sweounn wouhd be iovenad. the inlurance provecds shall e
st then due, with any excesy paad 1o Bortower IS

apphiad to the sums secured by this Sevunty Instrument. whethes !
Borrower abandons the Properts. or does not answer wathin 3 diss a notive from ender that theinsorance carner has
offered to setile a clam, then Lender may collect the insarance proveads Leader may use the proveads 14 sepair of reviore
the Property or to pay sums secured by this Sevuniy Instrument. whether or not then due The 30-dav/peizad wall begin
when the notice is given

Unless Lender and Borrower others ise agree m w rting. amy appheation of pravesds 1o prinaipal <hajiaot extend or
postponc the due date of the monthly payments referred tomn raragraphs 1 and 2 or change the amourni of the payments 17
under paragraph 19 the Property s asquired by Lender, Borrowes's right toany musurande peinoes and proveeds reselng
from damage to the Property pnor to the acquisition shall pas< to Lender o the cuen? of the sums secured by this Securnify
Instrument immediately pnors 1o the acquasition.

6. Preservation and Maintenance of Property; Leascholds.
change the Property. allow the Property to detenorate or commit wasie If thae
Borrower shall comply with the prostsions of the lease, and if Borrower acguires fec title to the Property. the Icaschald and
fee title shall ot merge unless Lender agrees to the merger inwnting

7. Protection of Lender's Rights in the Prope:ty: Mortgage Insurance. If Borrower fatls 2o perform the
covenants and agreements contained in thas Sevurniy Instrumeni. or there v a lecal provecding that may srgn:l:lc:mtl_\ affect
Lender's rights in the Property (such as a proveeding in hankruptey. prebate. for condemnabion of o caforce .Luys or
regulations). then Lender may do and pay for whaterer 1s necessary to protect the value of the Property and Lender’s szghts
in the Property. Lender’s actions may include paying any sums secured by a hen which has prioniy over thie Secanty
Instrument. appeartng 1n court. paying reasonable atterney & foes and entenng on the Property 1o make repatrs Although
Lender may take aciion under this paragraph 7. Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 <hall become additional debt of Borrower severed by this
Secunty instrument Unless Borrower and Lender agree io other terms of pay meni. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be parable, with mterest. upon notice from Lender 10 Borrower

Borrower <hali not destror. damage or substantially
ccurity Instrument is on a leascheld.

requesting payment.

LYIRKTIR
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