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MORTGAGE

THIS MORTGAGE ("churt\ Instrument™ i gnzenon May oth .
Thcmfnvagﬂris Joseph 3. Barrett andé Darilenc A. Barret:z, husband and wvife

. ("Borro‘cr 3 This Secunty Indrument 1 given to
- i . -which sy organized ;'sd o s!
undcr the laws of ‘the 3tate of lowa . and whowe 23dress s
711 High Stroea: _- Des Hon—.es, lowa 3G30°%
Borrmuer owes Lende! thi nancipal sum of Lixty Thousand and ho/ 100.
ke neperrerranrenltivsanenes Dollas(US S . 60, 000,00 lTh.sdt‘*.hcndcm:dhB‘\r:‘mcrsm\:'
dated the same date as this 370wty Instrument ("Note™ . nkich provides for monthiy pay mente with the fuil debiaf net

paid carher. due and payable o1 dune 1, zvli. This Secunty Iastrumen:
secures te Lender: (a3 the repaviient of :hc debt evidenced ™ the Note. with mteresl. and 2ll rencwzls, extensaons and
mmmummswnmanmuﬁm‘nnwm‘mmmwatmumwnMﬂﬁrunﬁ o protect the secunty of thi
Security Instrument: and (c) the perforazice of Borromer’s covenants and agrecments under thie Sccunn Indrument and

the Note For this purposc Borrow er dises ha==bh moertgage. grant and comed 1o Lender the folim-.mg doserbad properts
located 1n . TR A _ Cock e _ County. IHinots

Lot 2 in Second Addition to Dowviiiié, a Subdivision of the East
i/2 of the South East 1/%4 of Seciuics, 29, Township 37 XNcorth,
Range 13 East oi the Third Principal lielidian, in Cook County,

Illinois.
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12537 Socuth Major Avenuc . ~ Palos Heights
[Sreer” $: s

Property Address™x:

which has the address of .
Ninoss ... ... 60463

Tz Lone

TOGETHER WITH all the improvements now or hereafier erecied on the property. and all easements, nghie.
appuitenances. rents. rovalties. mincral, o1l and gas nghts and profite. water nghis and «ock and all Batures now or
hereafter a part of the properts  All replacements and additions shall als be covered by this Sccunty Instrument Al of the
foregomng 1s referred to 1in this Secunty Insirument as the “Property -~

BORROWER ConENANTS that Borrower s Jawfully scised of the eutate herebhy converxed and has the night o
morigage. grant and contey the Property and that the Property 1« unencumbered. evcept for encumbrances of record.
Borrower warrants and will defend gencrally the title to lh: I‘mpcn\ against all claims and demands. subjevt to any

encumhrances of record

THIS SFOURTTY INSTRUNMINT combines untform cosenants for natienal uwe and nen-umiform covenanis with
hautad vanations by unshcion (o constitute 3 umferm secuni} instrument covenng real properts.

ILLINQIS —Singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT ) Form 3014 12:83
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e INQEELCIAL COPY

Pasmenc of Pnnclpal and Interest: Prepsyment and Late Charges. swer shall r.\\mpt
the rnm:pal of and interest on the debt evidenced by the Notcand any prepayment and late charges due under

2. Funds for Taxes and Insurance.  Subject o -’I‘["h ahiclawm crteawnnilienwaner by Lender. Brrowe
to Lender on the Jday monthly pasments are due under the Note, ontil the Wete tsopand in fuil, asem O Funds ™ egual ©
one-twelfth of {ay vearhh taves and assesamenis which may afntam proenn oser thie Securny Instroment. (b yeard
Icaschold pasments or greund rents on the Property. of ana. o searhy hasard msurance premiums, and sd yearx
morigage insurance premiums. if any  Thewe tems are called “owrow stems 7 Lender may estimate the Funds duce o the
basis of current data and reasenabic estimates of future escrow slems

The Funds shall be held 1n an insntunion the depostis or accounis of whach are imatad of guaranieed by a federai ot
date agenoy (including D ender if Tender s such animstitution s Tender <hail apph the Funds 1o pay the evrow e
[.ender may not Lhargc firr hokbing and applying the Funds, amalising the account of venfun :!:c CWIOWM 1IEme
Lender pays Borrower interest on the Funds and appheatle faw permuis Lender 1o make such a charee Berrewer g
Lender may agree in wnung that interest <hall be paid on the Funds Unless an agreement i made or applinabic law
reguires interest to be paid. Lender shall not be required 10 pay Borsower 26y interest or carnungs on the Funds Lender
<hall g ¢ to Borrower, without charge. an annual acccunting of the Funds showsag cradine and debets to the Funds and the
purpose for which cach detit to the Funds was made. The Funds are pladged as 2ddinonal cecuniy for the sums securad by
this Secunty Instrument.

if the amount of the Funds held by Lender. together wath the Tuture .'::.v:::!-.l_\ pasmenis o P smds ravatle prier e
the due dates of the excrom item, shatl excend the amount regurred to pan the osoreon stems when Jdoe, the exvces chali b
a1 Bosrowcer's opticn, cither promptly repasd 1o Borrower or craditad e Begrower cas montkh panmenis of Funds I
amount of the Foads held by Lender 16 not cuffcient 1o pan the evoren atems when due. Borroaces <hall paz 10 Lender am
amount Recesssny 1 make up the deficiency 1 one or mere parments as requited My L ender

Upen pavmeat in full of all cume «eonred Ry thee Secunty Indirament. Lender shall prompshs refund to Borrenes
any Funds held by Londer Ef under paracraph 19 the Property u'].‘ or acquirad By ender. Tender <hallapph, ne later
than immedtatel pric 14che <aie of the Properiy or o acguaaiion ™y L ender. any Funds held by Fender at the ime oF
application as a credit dguoietthe sums sevurad by thic Recunn Inaroment

3 \pphcanon of Favarats. Unleew .-.prh:nhlc Iaw proasdes otherwise, ali parmenis fecenad da
paragraphs 1 and 2 shall be apiied firai to late charges due under the Noteo swocond. o prepayment charges &
Note: third. to amounts parablender paragraph 2 fourth tonterest dueand lzet 1o o a;.ﬁz‘ Sue

4. Charges: Liens. Bocriaer chall pn all Taves. aceeiments. charped fnes and imposions atinbuiabic
Property which may attam priont fagr thie Secunn [nsirument. and Jeaschold payvmenic or ground renie
Borrower <hall pay thewe obligations nedne manner providad oo paragraph 2o sf oot pandan that manner, “-“-'h‘\‘tf 8
pay them on time directiy fo the pereen saed o men: Bm" wer ekl proenei furnd o Pender 2l s iies \.‘.::.':n--"'
1o be pand under this paragraph 1 Borrew s mahes thew pasmenie Birectla . Borsoamer <Ball prompth ‘:.,.
recarpis evidenang the payments

Borrower shall prompihhy discharee any Gen which Ras poyenn r o sument unlicae Borrower eas
agrees inwrnng to the pavment of the ohhigation «(curadty the lier ina mannc s hender adconmteaioim gt
farith the hen by, or defends againa enfercement of 157 52en 1. jegal 7. \’rc.:’::gs ) the Fender’s spinian sperate e
present the enforcement of the hen or forferture of an partsy rnc Properis, of w0 sevares from the holder of the lien 20

agreement satisfacton 10 Lender subordinating the Ben 1otk A Insizumeont B Lender Jztermunes that xry past of
may gane Boer-ewer

awaw —

the Property s subyevt e a hen whick may attam poentio R Seourty Imarument lender

notce idennifving the ien Borrimer shall anefy the ben or 2k ime or more of the acnens «! forth abwie wit
of the giving of hotice

S. Hazard Insurance. Borrower <hall keep the impronemioniin now caiting or herealier ereciad
msured against ks by fire, hazardvincluded within the form “onviended overagze” and any other Razasds
requires INsurance. Thae menrance shall he mamntamed m the amenrs/and for the pernde thar L
irsurance carner pronading the mnsurance shall be chowen b Borrewes/lohand? e Lender™s 2ppronal
unreawnably withheld

Allinwrance pohcies and rencwals <hail be acoepiable 7+ Lender and vhols inclode 2 candard moripage dhavw
I ender shall kasve the nght to Boid the pohoses and renewmalc I [ ender reauiresd Boiromer <hall prompthy 2ne 1o Lender
all recesprs of pasd premiums and senenal notices Inthe avent Sfloae Burrower ahall (s Promipd noin e L0 IR imsarande
carrier and Lender Lender may make procf of lone:f not made prompily by Borzowes

Unless Lender and Borrower ctherwise agreein wmt wurance pronends ahallhe o
of the Property damaged. :f the restoration of foepar s soonemnally foawhic and Lender’s
restoration of repair is nol coonemcalh feavhle or Tender™s weounnn w, e losened.
applhiad to the sums secured by thiy Secunty Ins ent. whe: "1.. ool :
Borrower abandons the Properta . of doet st ansaer wrthin 30 dave 2 o0
offered to settle a claim. then Lender may collect the meirance proveeds ender mas asw the proveads Lyrepass
the Property ofr 1o pay sums secured by this S~unty Insrument. whether or 201 then due The 30doy penind wil begin
when the notice s given.

Unless Lender and Borrowsr othemwice agrecin » camay aprhoanen Srroveeds o ponapal skl evend ot
postpone the due date of the moenrtkhy payments seferred ion paragr ;;-i-s 1and D er change the amaunt o~ the pasmenis §F
under paragraph 19 the Property 1s acguiraid by Lender. Bhorrower™s nght 1o an) meauranye prlactes and provesis sl
frem damage to the Properts poor 1o the acguianon shali pass 1o 1 ender 1o the event of !hc sams securad B this Secanitn
Instrument immediatelys prior (o the acquiution

6. Preservation and Maintenance of Properts: Leaseholds. Borrower <hall ot desiroa s damage o7 ania
change the Property. allow the Properny to deiencrate of commmt waste 19 thi Sep v Incrument i ona leacehs
Borrower shall comply with the provicons of the leace. and 1f Borrswer acgurres fee 1itle to the Properny . the feasebeld
fee title shall not merge unicas I ender agrees to the mergermwnning

7. Pratection of Lender's Rights in the Properts: Mortpape Insurance. I RBerromer fanls te
corenants amd agreements contaned i ths Secunny Indtrament or there ivadegal provending that mapy wagoria
Lender's rights ain the Preperty (such as 3 prow L-:dm_c 171 Rarhrupioy, prohate, for Sendeminanbion o7 o enieioe Taue
regulations), then Lender may doand pas for whaterer i necessan 1o protedt the valoe of the Property and Lender’cnighes
in the Property  Lender’s aciions may nclude pading any sams ecurad P1oa ben which has prionzty aver thes 94- G
Instrument. appeanng i court. payving reawenable attornes «” fees anyd entening on the Property 1o make repans Alis
Lender may take action under this paragraph 7 Fender doevnet have tode e

Any amounts disbursed by Lender m\dcr this paragraph 7 <hall become addinonal debt of Borrower wovurad by thee
Sccunty Instrument Unless Borrower and Lender agree to other term of pay ment. thewe amoeunts shall bearinterea from
the date of disburement at the Note rate and chail be parvable, with nteret. spen notice from Lender to Borrower

requesting payment

GenTange L2rnet has
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