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MORTGAGE
THIS MORTGAGE  (~Securnity Instrument™) s ghen =n May First . .. T —
19 86.. The racitzagoris ... Thomas F. Klos and \.r'-ma M. Xlas, Hushand and Wife
C'Borrowmes™y This Sccunty Instrumenlss givento ..
National tome Financing Corporation \th.‘hl‘.o:gamzc\l and exnsting
under thelansof . _Ghe State of Illinois. .. . .andwhiwcaddresias 799 Roosevelt .
...................... Road, Cizm Ellyn, Illinois. 60137 e o {"Lender™)
Borm\\croucs Lendes the pilnaipal sumof .. . Fifoy Sev Szx ‘i;zx:‘.._ed axxl ........................
........................... NO/3O0-=- =~ ==mm Dollars(US.§ 7 ). Ths debt is e idenced by Borrower's note
dated the same date as this Secarily Instrument (“Notel'), u"n:b pmndcs for monthi p.nmc'l:s. with the full debi. if not
paid carlier, duc and payableon..... ... May 1, 2016 . . .. < oeeoe. Thas Securnity Instrurmnent

secures to Lender: (a) the repavmen? of the debt evidenced by 1the Notc. \L:h interert. and all rencwals. extensions and
modifications: (b) the payment of all Gtiies sums. with interest. adyanced undes pasagraph ~ to protect the secunsty of this
Secunty Instrument: and (<) the pcrfonnanc' £ Bortower™s <oy enants and agreements under this Secunty Instrument and

the Note. For this purpose. Borrower does lierety mongage. gram and convey 1o Lender the l'ollov-mg descnbed property
Jocated in oo e OOk ... . . ... .. County. [lhnots:

Lot 3366 in Elk Grove Villigs Section 11, being, a Suidivision in Section

32 and 33, Township 41 North/ Range ll. £ast of the Third Principal Meridian,
according to the plat thereof recorded in the Vffice of the Recorder of
Deeds on August 24, 1962 as Docvment 185372095 in Cock County, Illinois.

O8-33-//3-003 %

which has the addressof ... 9211m1$sda.le ....... i e Elk Growve Village ...

hinoms 60007 CUProperty Addresh

S Lode

TOGETHER WITH all the improvernents now or hercafter erected on the property. and all casements. nghts.
appuricnances, rents, toyalties. mincral. ol and gas nighis and profiss, water nghts and stock and all fixtures now or
hercafier a part of the property. All replacements and additions shall alwo be covered by this Secunty Insirument. All of the
forcgoing 1s referred toin this Secunty Instrument as the “Properiy ™

BORROWMEFR COVENANIS that Borrower s Janfully wased of the ouate hereby comvered and kas the night to
mortgage. grant and comiey the Property and that the Property 18 unencumberad. exdept for encumbrances of record
Borrower warrants and wil] defend gencrally the ttle to the Property agamst ali claims and demands. subject to any
encumbrances of recerd

_ THiS SECURITY INSTRUMENT combines uniform cosenants for naponal use and non-uniform covenants with
limited vanations by jusisdiction 1o conilute 2 umfonm secunty insirument cosenng real property.
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1. Payment of Principal and Interest: Prepayment and Late Charges.  Borrower shail prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepay ment and late charges duc under the Noic.

2. Funds for Taxes and Insurance. Subject 1o apphicable law or 10 a wntten wanver by Lender, Borrower shail pay
ta Lender on the day monthly payments are due unider the Note. unttl the Note s paid n full. a sum (“Funds™) cgqual 10
one-twelfth of: (a) yearly taxes and assessments which may attain pnoniy over this Securicy Instrument: by scarly
leaschold payments or ground rents on the Property. 1if any, (<) veariy hazard insurance premiums: and {d) yeariy
mortgage insurance premiums. if any. These 1tems are called “escrow items ~ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items

The Funds shall be held in an institution the deposits of accounts of wiich are insurad or guaraniced by a federal or
state agency (including Lender if Lender is such an institutiony. Lender <hali apph the Funds 10 pay the escrow tiem.
Lender may not charge for holding and applying the Funds, analyzing the accounsi or venfying the cscrow stems. unless
Lender pays Borrower interest on the Funds and apphcable law pernuts Lender te make such a charge. Borrower and
Lender may agree in wnting that interest shall be paid on the Funds. Unless an agreement ts made or apphcable law
requires interest to be paid. Lender shall not be required 1o pay Borrowner any interest or carmings o the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credns and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addironal secunty for the sums secured by
this Secunty [nstrument.

If the amount of the Funds held by Lender. together wath the future monthly payvments of Funds payable prier 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when duc, the excess <hall be.
at Borrower’s option, cither promptly repaid to Borrower or crfedited 1o Borrower on monthly pavments of Funds. If the
amount of the Frix!s held by Lender is not sufficient to pay the e<crow items when due. Borrower shall pay to Lender any
amount necessany o make up the deficiency 1n one or more parments as regunred by Lender.

Upon paym7at in full of all sums secured by this Secunty Instrumeni. Lender shali prompthy refend to Borrower
any Funds held by Lind=r. If under paragraph 19 the Property s sold or acquired by Lender, Lender shall apphy. no dater
than immediately prici tothe <ale of the Property or 1ts acqussstion by Lender. any Funds heid by Leader at the ume of
application as a credit cgwdesthe sums secured by this Secunty Indrument

3. Applicatiin of U’ayments.  Unless zpphcable law provades otherwise, all payvments seceivad by Lender under
paragraphs 1 and 2 shall be aphes: first, to late charges due under the Note: second. to prepay meni charges due under the
Note: third. to amr ounts payable under paragraph 2; fourth, to interest due. and last. to prinaipal due.

4. Charges; Liens. Borrower shall pav all taxes, assessments. charges. fines and imposihions attnbuiable o the
Property which may attamn pnority Over this Secunty Instrument. and feaschold payments or ground rents, if any.
Borrower shall pay these obligations 120 maaner provided 1n parzgraph 2. o if not paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish te L ender all noticss of amounts
to be paid under this paragraph. If Berrowd(r makes these pavments directiy. Borrowner shail promptly furmsh 1o Lender
receipts evidencing the pavments.

Borrower shall promptly discharge any Liem. mhich has paenity over this Secuniy Instrument unless Borrower- fa)
agrees in writing to the payment of the obligation s<cu' o’ by the bien in 2 manner accepiable to Lender: thy conzesis in goead
faith the lien by, or defends against enforcement of ins 220 1. legal procecdings which in the Lender’s opimon operate ic
prevent the enforcement of the lien of forfesture of any part-sf the Properts: or () secures from the holder of the len an
agteement satisfactory to Lender subordinating the hen to/this Secunty Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priontyanss this Secunty Instrument. Lender may ginve Berrower 2
notice identifying the lien. Borrower shall sansiy the ben or 1ahe e or mere of the actions set forth above within 19 dass
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the impreiienis now cuisting of hereafter ercciad on the Properts
insured against loss by fire. hazards included wathin the term “citendel iy erage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintamed in the amoui(ts/and fer the penads that Leader requires The
insurance carrier providing the insurance shail be chosen by Borremes/subiest to Leader™s approsal whick shall not be
unreasonably withheld.

All insurance pohicies and renewals shall be acceptabic 10 Lender and shali snclude a <tandard mortgage <lause
Lender shall have the right to hold the policiss and renewals. If Lender requirend Poizower <hall promptls e to Lender
all receipts of paid premiums and renewal notices. In the event of loss. Borrower soait 2o e prompl notice 1o the itsurance
carrier and Lender Lender may make proof of loas if not made promptiv by Borrowes

Unicss Lender and Borrower othersise agie¢ in w nting. insurande provecds shail ve anphed to restomabion or fopar
of the Property damaged. if the resteration or repair 1s econcmcaliy feaublie and Lender’s Loruriy is not jeswenad I the
restoration or repair is not economically feasible of Lender’s secunty weuld be feswened. thie msurance proveads shall be
apphad to the sums secured by this Secunty Instrument. whether or not then due. wath any cicen pad 1o Borrower. IF
Borrower abandons the Property. or does not answer within 30 days a notice from Lender thavshe ‘avurande carner has
offered to settle a claim. then Lender may collect the insurance proveads Lender may use the provexdy io'repair of resieie
the Property or to pay sums secured by this Security Instrument, whether or not then due The 3047y praad will begin
when the notice is given.

Unless Lender and Borrower otherwise agree o writing. any apphoation of procends e prinapal shib ool extend o
pasipone the due date of the monthly payment« referred toin paragraphs 1 and 2 or change the amount of the payments 1
under paragraph 19 the Property is acquired by Lender. Borrower’s nght to any insurance pohuaes and proveeds resaliing
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sume sevured by this Secuniy
Instrument immediately prior to the acquisition.

6. Preservation and Mazintenznce of Property: Leaseholds.  Borremer <hall not desirey, damzge or substanisaiiy
change the Property. allow the Property 1o deteriorate of commit waste If this Secunny Instrument v on a laawcheld.
Borrower shall comply with the provivions of the lease, and if Borron er acquires fee title to the Properiy. the leaschold and
fee tatie shall not merge unless Lender agrees to the merger in wnling

*. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails o perform the
covenanits and agreements contained in this Secunty Instrument. or there 1s a legal proveeding that may signsficanily affect
Lender's nghts in the Property (such as a proceeding 1n hankruptcy. probate. for condemnantion aor o enforce laws or
regutations). then Lender may do and pay for whaterer 1s necessany to protect the value of the Property and Lenders nghis
in the Property  Lender’s achwons may include paving any sums secured by a hen which has pnenty onver this Secunn
Instrument. appeanng in court, paving reasonable altorseys” foes and entenng on the Property to make repasrs Adthough
Lender may take achion under this paragraph 7. Lender docv nothave to do

Any amounts disbursed by Lender under this paragraph ™ «hall became addsbonal dett of Borrom er secured by this
Sccunty Instrument. Unless Borrower and Lender agree to othes terms of pay ment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pavable. with interest. upon nonice from Lender to Borrowner

requesting pavment.
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