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LOAN NO, 11-000162-5
MORTGAGE
THIS MORTGAGE ({“Secuniy [nstrument™) s given on MAY 9 .

19 86  Themorrgugoris
262 20K XS X526 6 X 2 XX XX X MEXNHX MIHX 26X
JA&I(( SEGE'.-AND Rg%ERTA PACKER SEGEL, HUSBAND AND WIF

(“Bon&%é). This Sxv ity Instrumerft is given to ONIVERSITY SAVINGS AND LOARN ASSOCIATION

which is organized and exizig under the laws of ILLINOIS . and whose address is

5250 SOUTH LAKE PAFA AVENUE, CHICAGO, ILLINOIS 60615 (Lender™).

Borrower owes Lender the principz/zam of ONE HUNDRED TWENTY Ohi THOUSAND FIVE HUNDRED AND NOJ1L

DollarqU* S 121,500.00 ¥ This debi i< evidenced by Bosrower's note
dated the same date as this Secunuy Indrument (('Note™), w hich provides for monthly payments. with the full debi. if not
paid earher, duc and payable on SINF-1, 2001 This Security Instrument
secures 1o Lender: (3} the repayment of the debt erdenced by the Note. with interest. and all rencwals. extensions and
modifications; (b) the payment of all other sums. with ratirest. advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢) the performance of Borroy/="s cos enants and agreements under this Secunty Instrument and
the Note. For this purpose, Borrower does hereby mortgage. 2cant and comvey to Lender the following descnbed property

located in QOO County. [llinois

AS PER LBEGAL DESCRIPTION ATTACHED HERETO axD MADE A PART HERELF.
PTN: 14-29-309-035
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which has the address of 2623 NORTH MAGNOLIA AVENLE . CHICHNO Q_ - R
ISteeer} Wl . b
F —_—
Lhnotw 60614 ("Property Addrew™). D U :
‘.o Taoe! U

TOGETHER WITH all the improvements now or hereafier erected on the property. and aill casements. nghts.
appurtenances. rents. roralties, mmneral. =) and gas righre and profire, water righte and stock and all fixtures now or
hercafter a part of the property Al repiacements and add:tions skali alwo be covered by this Secunty Tnctrument. All of the
foregoing 1 referred tom this Secunr Instrument acthe “Properts &

BORROWER Covisasts that Borroner s lanfully wened of the estate hereby comvarad and has the nght o
mortgage. grant and comes the Property and that the Propern n unencumbered. cwept for encumbrances of rovosd
Borrower warrants and will defend gencrally the title e the Projperiy agamnat all Jlaims and demands, sabgect to any
cncumbrances of record

THIS SECURITY INSTRUMENT combines uriform covenanis for nanonal use and non-uomiform corcnants with
limited vananons by jurisdiction to constiiute a umiform secunty merrument Cor enng real property.

ILLINOIS—5 ~gie Farm-y—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
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If Lender requited moerigage insurance 38 a condinion of making the loan «ecursd by this Sevuerniy Insirument.
Borrower shall pay the premiums reguired 1o mamntam the snsurance m offect uonsi such time as the requiremcnt for the
insurance fermmates in acoordance with Borrower’s and Lender™s wnitten agreemient or applicabic law

8. Inspection. [ ender or its agent may make reasenabic entrics wpen and anspesions of the Propesny Lender
shall give Borroner netice at the tune of or praer to an mspaction apeafiang reawenabic cause for the iImspeciion

9. Condemnation. The proceeds of any award or clarm for damages. direct of consaguentizh i coanachion withk
any condemnantion or other taking of any part of the Properiy. or for comeavance in beu of condemnation, are hershy
assigned and shall be paid 1o Lender

In the erent of a total taking of the Properiy. the procesds shall e aprhad 10 the wume sevured by this Securnin
{nstrument. wherher or not then due. with any excess pazd 1o Berrower In thc crent of a parial takong of the Proper:
unless Barrowmer and Lender otherwise agree in wnnng, the sams secured by thic Secunty Inarument shall e reducad
the amount of the proceeds multiphied ta the folicw:ng fractzon tar the 1otal amount of the wems wevurad immeaedial cl\
before the taking. divided by (b the fair market value of the Praperty immediately hefore the taking Any balanse <hali be
paid to Borrower

If the Property 1s abandoned by Borrower. or if. after notice by Lender 10 Borrower that the condemnor offers o
make an award orasttic a olam for damages. Borrower falc te revpond to Leader within X0 dass after the daic the notce is
given. Lender ivantl crized to collect and apply the proceads. at st opnon, either 1o resioration or reparr of the Property or
to the sums secured Biithis Security Instrument. whether or not then due

Unless Lenderand Borroner otherwise agroc in wniing. any appiation of proveads o prnvipal chail net exdend or
pontpone the due date’ the monthly payments referrad toan paragraphs 1 and 2 or change the smount of such payments

10. Borrower *.ot Released: Forbearance By Lender Not a Waiter.  Extension of the iime for paymen: or
modificanon of amortizati/in B the sums secured by this Secunty Insirument granted by Lender to any successor in
interest of Borrower <hall noet oyxerate to rele xae the habrim of the onginal Berrewer or Borrower's successars i mterest
Lender shall not be required to'commence pProcecdings 3gAmned an) SUSCEWSOT 11t nferest of refuse o extend ame fer
payment or otheraice modify amolvation o the sums securad by thic Secunty Indrument by feason of any demand made
by the onginal Borrower or Borrower'wsucce aorvin nierest Any forhearance by Lender in exerviung any nght or remedy
shalinot be awaner of or preclude the evoron 2 ofany night orremeds

11. Successors and Assigns Bourd: Joint and Sercral Liability; Co-signers.  The sonvenants and agreements of
this Securnity Instrunent shall bind and henef the sucvessers and asagns of FEender and Bersower. subject ta the provisions
of paragraph 17 Borrower’sconcnants and ag recments ahali heyunt and several Any Borsomer who cosagns thes Securnity
Instrument but does not evecute the Note (a1 - gmng thic Secuntsy Indrument ony 10 mortgage. grant and convey
that Borrower s interest in the Property undes tho'trnms of this Secuniy Instrument (b) is not personalhy obbigated to pay
the sums sevtired By thic Securnity Instrument. and 20 dgress that D ender and any other Borrower may agree to extend.
modify. forhear or make any accommadanons with =&0ard o the terms of this Secuniy Indrament or the Note witheut
that Borrower™s consent

12. Loan Charges. [ithe loan wecurcd by this Securty instrument 1csubaest te a law which sets mavimam lean
charges. and that faw 1s finally interpreted <o that the miesRt or other foan chargss collected or 1o be collected 10
connection with the toan exceed the permitted hmits. then a0 2ay such loan charge shall be reduced by the amount
necessan (o recuce the charge 1o the permutted limit, and (bY anl: wims already collected from Berrower which exceeded
permitted limirs will be refunded to Borrower Lender may choose/te make this refund by reducing the roncipai cwed
under the Note or by making a Jirect pav-nent to Borrower 194 refuné riajuces prmcipal. the reduction will be tecated 2aca
parual prepayment without any prepasro-nt charge under the Note

13. Legislation Affecting f.ende “s Rights. If cnaciment &7 exprrateon of apphcable laws has the effect of
rendening any provision of the Note or the. Secunty Indrument unenforceabld acenrdmg tosts terms. Lender. at its oplicn.
may require immediate payment n full f all sumn secured by this Secunis Inorumen? and may imvoke any remedies
permutied by paragraph 19 If Lender exc. cises this aption. Lender shall take thestim spexified in the wevond paragraph of
paragraph 17

14. Notices. Any nolwe o Borr wae - pronsded for o this Secuny Invrument /exiihe gnen by delivenng st or by
mathng it by Arst clase mail unless appl cab ¢ law regquires use of another mcthod Thie notice shatl be directed 1o the
Property Address or any other address Borre aer designates by notice to Lender Any adiisio Lendzr shall be gnven by
first class manl to Lender's address stated iere n orF any other address Lender deugnates by nanticecc Berroner. Any nolie
provided forin this Secunity Instrumernt « all e deemed 10 have been grven to Borrower of Lender when given as prosadad
in this paragraph.

15. Governing Law; Severability T 1< Secuny Inarument <hall be poverned by federal@ad 2ad the faw withe
junisdiction in which the Property 16 Jove od. In the event that any proviaon or clause of thas Sccunty Yastrement of the
Note conflicts with apphcabie ian. such  onf ct shall not affect other provisions of this Securnity Instrumens or the Naore
which can be given effect wathout the cor hict 1g pros:aon To this end the provisions of this Securiny Insirucient and the
Note are declared to be severable.

16. Borrower’s Copy. Borrowe shah be given cne conformed copy of the Nete and of this Sezunty Instrument

17. Transfer of the Property or 1 Beneficial Interest in Borrower. 17 alf or any part of the Properiy o any
interest 1t is sold or transferred (or if at mmeficial mterestin Borrewer ic m‘d or transferred and Borrower ik net 2 nateral
person) without Lender’™s prior written & neent. Lender may. at i1¢ option, reguire immediate paymen: n full of 28
secured by this Securnity Indarument He sever. thic opiion shail not be cl-....tcd m Lender if cvercise s profubired by
federa! law as of the date of this Securmy 1 strument

If Lender everciees thie opion. Le rder «hail pne Borrower nonice of acceleration The notice <hall pronde 2 pered
of not less than 30 dass from the date the otice isdeinered or mzded within !1 Bc-.'.'-‘ncr mus? pay alfsumcerurad by
this Sccurity Instrument If Borrower fai - 1o pay these scums prror o the ey an of thic penad. Lender may imaoke am
remechies permatted by this Securiiy Inan ment witheur further o . mand on Berrower

18. Borrower's Right to Reinstate If Barrower e . Borrower <halt ka1l

enforvement of this S~cunity Instruoment ¢ scontmuad ar any e ;-7“' i the c.'.'f erof d2) S davwtorsuch other renad as

apphcable luw may spectfy for resnstates srts Sefrre ale of the Properny pursuant 1o any poRer cf xale contamned o the
Serurity Instrument oredienten of 2 oruc e 3 ;i Inarument Thowe condiuond arc thar Borrowes
ment and the Nete had ao acceleraion

{2y parys Lender all seme \-\hr"' therm w

oveurred eby cures any default of any o Seaenants or ol '—:mc:.!s f'u p-n all capeniees tnoarred m o enforamng the
Secumiy Instrument. mnclading. > mited e, reascnable 2Mernad < foen and d Tk wuch acton as l,c""‘-r may
reasconahly reguire Tooassure of this Secunny Instrume I ender s _"!-_?- ~ 1 the Property and Berrower’s

obligarien te pay the sums weoured this Recuriiy Indtrument mhn changed Upen romsiatement by
Borrower. thes Sev urtty Instrument and 18 2 oblizanoens securad hereta oha Tam effectng avfon a:c“c.alu‘n haa
occtrred Howeser. this night to remnstare maill notapply mothe case : aragrar ‘.".s Iieprs™

t70989198
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LOAN NO. ll-OOOlGZ-SU N O FZElQIlA LH[Q(Q PY .

(Assignment of Rents)

THIS 2 3 FAMILY RIDER i~ made thie 973 davy oy MAY
and 18 RCORPOrated Mo and shall be deetmed T amend 2ad suppiement the Moegage. Deed or Trine oz H
“Secunity Imstrumentr of the samw daic pnen by the andersigned che THomewsrr do e Hovzower's Naode

UNIVERSITY SAVINGS AND LOAN ASSOCIATION ithe lender ™

ot the same date amd vovenng the propety desenbed 1 the Seonnty Indrzsuent and iovated at

2628 NORTH MAADIOLIA AVENUE, ILLINOIS 000la

Fogpae o, L

2.3 FAMILY COVENANTS, {0 3ddition 10 the corcnante and agrecrendis made 10 the Secunn Indrument. Bomon e
and Lender further coscnan! and agree as toliows

A. USE OF PROPERTY:; COMPLIANCE WITH LLAW. Boarmower «hali nod week. agiee 1o or male 2 Jhange in the
u~e of the Propernts of ils zomng CiasviBoabon. unless Lender has agreed 10 wntng o the change Borrower shail comply with
all laws. ordmnaicos. revulanons and requirements of any gorernmental body appircadle o the Property

B. SUBORYVINATE LIENS. Bacept as permsticd by federal 1aw . Boerower «kail pat allow any hien inteno: @ the
Scounfy Invtrument e e perfedted apaind the Property wothout 1 endes’™s prns wnten permeaon

C. RENT LONIUSEURANCE. Borrener shall marntan maotanoe agamst 160! Ly addition to the other hazands

tor which mnurance s seqoitd by Cnitorm Cesenant £

D. "BORROWER'S &17,71T TO REINSTATE” DELETED. Urndorm Covezant I8 1s deleted

E. ASSIGNMENT OF ScASES. Upon Lender's request. Bomower shall avsign e Lender all Ieases of the Propesty
and all <cecunty depoats made tn conlscg e with feases of the Property Upon the acagament. Lender shall have the nght to
modify | extend or terminsic the eushzy leases and 1o cwecuic new fcaves. i Lender's e discreion As usad an this
paragraph E. the word “lease” <hail mean (“sublicase™ if the Scouny Indmament 1« on 3 zaschold

F. ASSIGSMENT OF RENTS. Bomoaer vncondiionaliy asagns and transfers to Lender all the remts and sevenues of
the Propenty . Bomower suthonzes Lender o Lend t's agents 1o Jobect the sents and rev tnves and hereh directs cach tenant
of the Properts 10 pay the rents 1o Lender or Lended saoents Houever. pres 1o Lender s notice to Bosroner of Bornower's
treach of any covenant or sgrecinent i the Secundy Instrunsant. Borrowes shall colleci and recgine all reets and sevenues of
the Properts as trustee for the benefit of Lender and Bommower Ths asigament of reats constitutes an abweluie asagnment and

ool an assigament for addinoenal secunty oals

If Lender @ives notice of breach (o Borower 1 all rentsccocned by Bormower <hall be held by Barraw er as trusiee for

benefit of Lender onls 1o he applicd to the sums secured by the Sl Iastrument. i Lender shail be entitled to collect and
receive ali of the rents of the Propents, and tin cach tenant of the Prapiiny <hali pay ail rents due and unpaid 1o Lender oe

lLender’s agent on Lender's wniien demand (o the tcpan:
Borrawer has nof cvecuted any prior assignment of the renis and has pot 2l wall mot perform any 20t that wouid prevent

Lender from exercreing 1ts nights under this paragraph ¥
Lender shall ned be required to enter upon, take coatrol of of maintam the Propeny before or afier gnaag notice of

breach 1o Borower Howeser, Lender or a judwaaiiy appoinicd recciver may o w3t any time there 1 a beeach Any
application of rents shall not cure or wane any defanlt or :nvabidate any other nght o reinedy of Lender This asugnment of

rents of the Property shadl ternunate when the deht secured by the Sccuninn Inasumeni (v paad s full

G. CROSS-DEFAL LT PROVINMON, Bomowe: s defauit or hicach under any mde or agresmeat in which Lender bas
an tnterest shail he s breach under the Securnity Instrument and Lendet may invoke sny of 1h: regicdics pemuiticd by the

Secunity Instrument

BY SIGNING Bel o Borroser accepts and agrees o the terms and prosvicons coal d :n othis 2-4 Fomely Rader
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