This instrument prepared by:

Diane Sweeney ) S1 &g ]

The First Mortgage Corporation . : P RS R
20060 Govermors Drive . Tyt R %--8B85—- 1338849
Ciympia Fields, Illinois 60461

{Space Above Thes Lane For Recordng Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument™)isginenon May 8
19 86 Themorgagoris THUMAS M. MC AULIFFE ANDMARY EILEEN MC AULIFFE, HIS WIFE
FIN 1y P

{**'Borrower™). This sccurity Instrument is givon to THE FIRST MORTGAGE CQORPORATION
which is organized and 7xis ing under the laws of ILLINOIS . and whose address s
20060 Governors hrive, Olympia Fields, Illinois 60461
(“Lender™).

Borrower owes Lender the principel sum of SIXTY THREE THOUSAND SIX HUNDRED ANC NO/100

Dol’avs(U.S § 63,6G0.00 t. This debl s evidenced by Borrower's note
dated the same date as this Secunty Instarient (U Note™), which provides for monthly payvments. with the full debt. if not
paid earlier, due and payablcon JUNE 1, 2016 This Secunty Instrument
secures to Lender: (a) the repayment of the deb. evidenced by the Note. with interest. and all renewals, extensions and
modifications; (b) the payment of all other sus ~with interest. advanced under paragraph 7 to protect the secunty of this
Security Instrument: and (c) the performance of Brcrawer’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby raorigige. grant and convey to Lender the following described property
focated In COOK County. [linois:

IOT 3 IN JOANNE C. MALONE'S RESUBDIVISION OF' THE WEST HALF OF THE SOUTH 9.44 FEET
OF LOT 96 AND THE WEST HALF OF LOT 97, 98, %9 1IN J. S. HOVLAND'S RESUBDIVISION OF
J. S. HOVLAND'S 103RD STREET SUBDIVISICN OF ¥ c WEST HALF AND THE NORTH HALF OF THE
EAST HALF OF THE NORTHWEST QUARTER OF SHECTION Y4, TOWNSHIP 37 NORTH, RANGE 13 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOX QOUNTY, ATLINOIS. g
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which has the address of 10619 S. Hardln% venue

A
b
60655 (*Property Address™).

Hhinots
2o Cooe’

TOGETHER WITH all the improrements now or hereafier erected on the praperty. and all casements. nights,
appurtenances. rents, rovalties. mineral. ml and gas nghts and profits, water righis and stock and all xtures now or
hereafter a part of 1the property  Afl replacements and addimons shall aiso be covered by this Secunity Instrument. Al of the
forcguang s referredd toan this Sccunty Instrument as the “"Property &

Boepow g Costsasgs that Borrower v lawfuily senad of the evate heredy converad amd khas the nght 1o
maortgage, grat? and comer the Property and that the Propesty s unencumberad. ewcep? for encumbranses of recerd
Borrower warrants and will defend generally the tutle to the Property agains all claims and demands. subyect o any

encumbrances of revord
THIS SECURITY INSTRUMENT conbines untform covenanis for natronzl use and non-uniform covenants with
hmired s anabons by junsdiction 1o consitute a unifonm cecurmy mermament SR dnng rezl propertsy

ILLENOIS —s -5 ¢ f2— , -FNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12783
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1. Payment of Principal and Interest. Prepasment and Fate Charges.  Borroner il prompiiv pay wd
the pnnapal of andanterest on the debt cvadencad by the Note and any prepany ment and late charges duc ander the N

2. Funds for Taxes and Insurance.  Subject toapphosble law cr tvawriion wainier by Lender. Boerrower hafl pas
to Lender on the day monthiy payments are due under the Novie, ennd the Note s pand o fail 2 sam CFunds equal e
onc-twelfth of (3) yearly taxes and assesaments which may aitain pricniy over thie Secunty Instrumeni. (b vzariy
lcaschold payments or ground renis on the Property, if any, o) racarlh hazard insurange premaums, and (d) scashh
mortgage insurance premiums. 1f any. Thew stems are called “owcrowm items ~ Lender may entimate the Founds duz on the
basts of current data and reaconablc extimates of future cwrow ;fema

The Funds shall be held in an institutson the deposts o7 accounts of wihach arc imvured of guaranieed by a fadera or
state agency (including Lender if Lender 1s such an institutioni. Lender shail apphy the Funds to pay the escron nems
Lender may not charge for helding and applyving the Fund<, anah zing the account or venfung the ccrew tems. unien
Lender pays Borrower interest on the Funds and applicable Iaw perrmiis Lender 1o make such a charge. Borrower and
Lender may agree in wnung that interest shall be pasd oan the Funds. Unicss an agreement 1s made or apphcabic jaw
requires interest to be paid. Lender shall not be required 1o pay Borroner any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funids showing credits and debsts 1o the Funds and the
purpose for which cach debit to the Funds was made The Funids arc pladged 2+ additional sexuniy for the sums secured by
this Security Instrument

If the amount of the Funds held by Lender. together with the future monthiy pasmeats of Funds parable pnor to
the due dates of the escrow items, shall exceed the amount required to pas the escrow iems when due. the excess shall be.
at Borrower’s option, either prompily repad 1o Borrower or credited te Borrower on monshly paymenis of Funds. I the
amcunt of the Frinds held by Lender 1s not sufficient 10 pay the escrom items when due. Borrower shall pay o Lender any
amount necessusy !0 make up the deficiency in one or more pay ments as required by Lender.

LU'pon paymiat in full of all sums secured by this Security Instrument, Lender shall prompily refund 1o Borrower
any Funds held by Jender. {f under paragraph 19 the Property 18 <old or acgumired by Lender. Lender skalt apply. no later
than immediately pacs ’a the sale of the Property or its acquistion by Leénder. any Funds held by Lender at the time of
application as a credit 4 g2 nst the sums secured by this Secunity [nsirement.

3. Application of 'y 'ments. Unless applhicable law provides otherwise. all pavraents received by Lender under
paragraphs 1 and 2 shall be arpii-d: first. to late charges duc under the Note: second. to prepayment charges due under the
Note: third, 10 a2mounts pavabl: urider paragraph 2: fourth, 10 1nterest due: and last. to pancipal due

4. Charges: Liens. Borziawer shall pay all taxes. assessments, charges. fines and impositions atinbutable o the
Property which may attmn prionty Gier this Securily Insdrument. and feaschold payments or ground rents. if amy
Borrower shall pay these obhgations in b Cinanner provaded in paragraph 2. o if not pard mn that manner. Borrower shall
pay them on time directly to the personowed nay ment. Borrower shall promgptly furnish to Lender all notices of amounts
to be paid under this paragraph If Borrow 7 makes these pavments directly. Borrower shall prompily furnish tc Lender
receipis evidencing the payvments.

Borrower shall promptly discharge any(ticr. which has prnonty over this Secunty Instrument unless Borrowner. (a)
agrees in wriling to the payment of the obhigation sicured by the lien in a manner acceptablic to Lender: {b) contests in good
faith the lien by, or defends against enforcement o' tiar lien in. kegal proccedings which in the Lender™s opimon operate to
prevent the enforcement of the lien or forfeiture of an' part of the Properiyv. or (¢) secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien to/(his Secunty Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may attain prioniy over this Secunty Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tzxe »ne or more of the actions set forth aboye within 10 dayvs
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improsamieris now existing of hereafier erecied on the Property
insured against loss by fire. hazards included within the term “evienied ¢oacrage™ and any other hazards for winch Lender
requires insurance This insurance shall be mamintained in the amouris and for the penods that Lender requires. The
insurance carner providing the msurance shall be chosen by Borrower goject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be accepiable to Lender and sha?? include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires /dserower shall promptly ginve to Lender
all receipts of paid premiums and renewal notices In the event of loss. Borrower <ivail sis ¢ prompt nolice to the insurance
<carner and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in wnnng. msurance proceeds shait e applied to restoranion or reparr
of the Property damaged. if the restoration or repair 1s economcally feasuble and Lender's {evunty 1s not lessened. 1f the
restoralion or repair i1s nol cconomucally feasible or Lender’s secuniy would be lessened. i inserance proceeds shall be
apphed to the sums secured by this Secunity Instrument. whether or noi then due. wath any e1'cess pad to Borrower. If
Borrower abandons the Property, or does aiot answer withtn 30 days a notice from Lender that the 1vsarance carner has
offered to settle a claim. then Lender may collect the insurance proceeds Lender may use the proceeds .o iepar or restore
the Property or to pay sums secured by this Secunty Instrument. whether or not then due. The 30-Gay rariod wall begin
when the notice 1s given

Untess Lender and Borrower otherwise agree in writing. any apphcation of proceeds to principal sha't ot extend or
pastpone the due date of the monthly payments referred to1n paragrapks 1 and 2 or change the amount of the paymenis. If
under paragraph 19 the Property is acquired by Lender. Borrower™s nght to any insurance policies and proceeds resulting
from damage to the Property pnior to the acqusition shall pass to Lender o the extent of the sums secured by this Secunins
[nstrument immediately prior to the acquisinon.

6. Preservation and Maintenance of Property; Leaseholds.  Borrowcer <hali not destrov, damage or substannally
change the Property. allow the Property to deteriorate or comnut waste If this Secuniy Instrument 1« on a leaseheld.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Properis. the keacehold and
fee title shall not merge unless Lender agrees to the merger in wning.

7. Protection of Lender’'s Rights in the Property: Mortgage Insurance. If Borrowner faik 1o perform the
<ovenants and agreements contained in this Secunty Insrement. or there 1 a iegal proceeding that may ugmificant!y atfect
Lender’s rights 1in the Property {such as a provecding :n bankrupicy. prohate. for cordemnanon or (o enforce lams of
reguiations), then Lender may do and pay for whatever s nevessan o protect the value of the Property and Lender’< nghts
in the Property. Lender’s actions may include paving any sume« <scured by a hen which had prionty over thi Secunts
Instrument. appeanng in court. paving reasonable attorney s« fecs and enlening on the Property 1o make repains Although
Lender may take action under this paragraph 7. Lender does not have to do so

Any amounts disbursed by Lender under this paragraph = chall become additional debt of Borrowner sevured ™ thi
Secuniy Instrument. Unless Borrower and Lender agree to other terms of parvment. thewe amounts shall bear interest from
the date of disburtement at the Note¢ rale and <hall be parable. with interest. upon notice from Lender to Bosrower

requesting payment
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