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This instrument prepared by
CHARTTA S. WHLSON
DIAMOND MORTGAGE CORPORATION OF ILLINOIS
8420 West Bryn Mawr Avenue
Chicago, Illinois 60631

11512 INVESTORS

5618890

{Space Above This Lme For Recording Data)

1185
MORTGAGE

THIS MORTGAGE (“Security Instrumemi™)ss givenon  MARCH 3, 1986

Tbcmonéstor "
BHIIN TAYLC:: 2nd CHARLOTTE TAYIOR, HIS WIPE | Ix JOINT TEKANCY

' Borrowser 'n'usStcuvu Instrument is given to
?10 gio ; ~orporation of Illinois

which tsorgan:zed and €xiz7ir g under the laws of the state of Illinois

8420 West Bryn Mawr iwiue, Suite 825, Chicago, Illinois 60631
Borrower owes Lender the principa’ zam of

TEN THOUSAND and 00/100— — --

Dollars(U.S.§ 10,000.00 ). This debt s evidenced by Borrower’s note
dated the same date as this Security Instrume :ﬂp&' .N'Olc"). usbch provides for monthly payments, with the full debt. if not
paid earhier, duc and payable on This Security Instrument
secures to Lender: (2) the repayment of the deb’ & ﬁmced by the Note, with interest. and all renewals. extensions and
modifications: (b) the payment of all other sums, walh 1 vorest. advanced under paragraph 7 to protect the security of this
Security Instrument: and (c) the performance of Bortov=’s cos cnants and agreements under this Securnity Enstrument and
the Note. For this purpose. Borrower does hereby mortgage. ecant and convey to Lender the foilowing described property

located in QXX County. llinois:

Thvirsra

LOTS SEVEN (7) AND EIGHT (8) IN WILLIAM BRIVY.GLES RESUBDIVISION

OF BILOCK FIFTY-NINE (59} IN COORNELL IN SECTI(WS TWENTY-SIX (26)

AND THIRTY-FIVE (35), TOWMSHIP THIRTY-EIGHT (30) ANORTH, RANGE ,

FOURTEEN (14), BAST CF THE THIRD (3RD) PRINCIPAL AFRIDIAN, IN

OCK QUNIY, ILLINOIS. OIMMONLY KNOWN AS: 7644 .S2UTH GREENWOOD, ,
CHICAGO, ILLINOIS 60619. PERMANENT PARCEL NUMBER 20-:6-315-0G24. 7 ALY

_—

/////

‘_/ ——
which has the address of

lilinots 60619 {"Propeniy Addresa™);

8o Cooe

TOGETHER WITH all the mmprovements now or hereafier erectad on the property. and all casements. nghts.
appurtenances. rents. rodaltics. mincral. ol and gas nightt and profin, water nghts and <tock and ail fintures now or
hercafter a part of the property . All replacements and addiions shall also be conered by this Secunty Insirument. All of the
foregoing 1s referred 1o in this Secunty Instrument as the “Properiv.™

BORROWER COVENANTS that Borrower 1s lamfully sersed of the estate hereby conveved and has the nght o
mortgage. gran! and consey the Property and that tae Property 1s unencumbened. cxoept for encumbrances of record.
Borrower warrants and will defend generally the titie to the Propesty aganst al! clams and demands. subgect to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifsrm corenants for national use and non-uniform covenants with
hmued vanations by junsdiction 1o constitute a umform security msirument corvcnng real propeny.

ILLINOIS -S-rpie Famiy--FNMA/FHLMC UNIFORM tMSTRUMENT Form 3004 12/83
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UNOFFICIAL CORY

UNIFORM COVENANTS  Borrower and Lender coven d ag clldfas

1. Payment of Principsl and Interest; Prepayment and Late Charges. Borrower <hall prompthy pay wher due
the prmncipal of and interest on the debi evidenced by the Note and any prepayment and late charees due under the Note

2. Funds for Taxcs and Insurance.  Subjeci toappheable law or toa wntten waner by L ender. Borroaer chali pay
to Lender on the day monthly payments are due under the Note. unul the Note i« pad 1n full, i sum "Fund<™) equal to
one-twelfth of (a) vearly taxes and assessments which may attain pnonsy orver this Secunty Instrument: tb) yearly
leaschold pavments or ground rents on the Properts. f any. (<) searly hazard msurance premiums; and (d) yearly
morigage insurance premuums, if any. These stems are called “escrow items.” Lender may extimate the Funds due on the
basis of current data and reasonable estimates of future escrow stems.

The Funds shall be held 1n an institution the deposats or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institutiond 1 ender shall apply the Funds to pay the ecrow 1tems
t.ender may not charge for holding and appiving the Funds, analszimg the account or venfyimg the cscrow stems, unlew
Lender pays Borrower interest on the Funds and apphcahie lan permits Tonder 1o make such a charge Borrower and
L.cnder may agree in wniing that mterest ~hall be pax! on the Funds Unless an agreement 1< made or apphicable law
requires interest (o be pand. Lender <shall not be required 1o pay Borrower any interest or carmngs on the Funds Lender
shall give 1o Borrower. without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secuniy for the sums secured by
this Secunty Instrument.

If the amount of the Funds keld by Lender. together with the future monthiy pavments of Funds pavable poor te
the due dates of the escrow items, <hall excesd the amount required 1o pay the escrow items when duce. the excess shall be.
at Borrower’s optinn. cither prompily repaid te Borrower or credited te Borrower on monthly payments of Funds. If the
amount of the Frind. held by Lender 1s not sufficient to pay the escrow items when due. Borrower shall pay te Lender any
amouni necessary to make up the deficiency in one or more pavments as required by Lender.

Upon paymntan full of all sums secured by this Security Instrument. Lender shali prompily refund io Borrower
any Funds held by Li{nd:r. If under paragraph 19 the Properiy 1s <0ld or acquired by Lender. Lender shall apply. no later
thar immediately grior /o the sale of the Property or its acquesstion by Lender. any Funds held by Lender at the nme of
apphcanon as a credit againsc the sums sevured by this Sccuniry Instrument

3. Application of Fayarzats.  Unless applicabie law provades otherwise, all pasments revened by Eender under
paragraphs | and 2 shall be apgiira) first, to late charges due under the Note: sevond. to prepayment charges due under the
Note; third, to amounts pavable undes paragraph 2: fourth. 1o mmterest due. and last. 1o principal due.

4. Charges; Liens. Boiiower chall pay all taxes. assessments. charges. fines and imposiions atinbutable to the
Property which may attain prionty (over this Security Instrument. and lecaschold payments or ground rents. 1if any.
Borrower shall pay these obligattons in the manner provided in paragraph 2. or if not pasd in that manner. Borrower shatl
pay them on time directly to the person ower? payment. Borrower shall promptiy furmsh to Lender all notices of amounts
to be paid under this paragraph. If Borrowe: makes these payments directly. Borrower shall promptly furmish to Lender
receipts evidencing the payvments.

Borrower shall promptiy d:scharge any K=z s=hich has priority over this Secunity Instrument unless Borrower: (a)
agrees 1n writing to the payment of the obligation securerl by the lien in a manner acceptable to Lender: (b} contests in good
faith the lien by, or defends against enforcement of the lien 1n. legal proceedings which 1in the Lender’s opimion operate 10
prevent the enforcement of the hien or forfeiture of any parsf the Propersty: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to(his Secunity Instrument I Lender detesmines that any part of
the Property is subject to a lien which may attain pnionty o Zothis Secunty Instrument. Lender may gine Borrower a
nonice wentifying the hen Borrower chall catisfy the lien or Laccowe or mote of the actiens set forth above waithin 10 dasvs
of the giving of notice

5. Hazard lnsurance. Borrower shall keep the improvenieiitsnown custing or hereafter erected cn the Property
insured against loss by fire. hazards included within the 1erm “extenderl cionverage” and any other hazards for whick Lender
requires insurance. This insurance shall be maintained 1in the amounis apd for the penexds that Lender requires The
insurance carrier providing the msurance shall be choser: by Borroweiwubectto Lender’s approval which shall not be
unrcasonably withheld

All insurance policies and renewals shall be acceptable 1o Lender and«hali include a siandard morigage clause
Lender shall have the ngkt 1o hold the policies and renewals If Lender reguires! Poriower shall promptly give to Lender
all receipts of paid premiums and renewal notices. [n the event of loss. Berrower shzli (i o prompt notice to the insurance
carner and Lender. Lender may make proof of loss if not made prompily by Berrower

Unless Lender and Borrower otherwise agree in wniting. insurance procecds shall (s anphed te resteranion of repase
of the Property damaged. if the restoration or reparr 1< economcally feauble and Lender’ smunty v net iessenad 11 the
restoration of reparr 1s not economically feasible or Lender’s secunts would be lessened. the insaiance provecds chall be
applicd 1o the sums secured by this Secunty Instrument. whether or not then due, with any elcess paad 1o Borrower iF
Horrower abandons the Property. or does not anwwer within 30 days a notice from Lender that i rosnrance carrrer has
offerad 1o settie a claim. then Lender may cellect the insurance provecds Lender may awe the procecds 1o reparr or restore
the Property or to pay sums secured by this Secunts Instrument. whether or not then due The 0-dos (wnaod will begin
when the notice ts given

Unless Lender and Borrower otherwie agree in w nting. any apphcatien of provesds 1o princrpal shall oot evtend o
postpone the due date of the monthly payments referred 10 :n paragraphs 1 and 2 or change the amount of the payments IF
under paragraph 19 the Properts 1« acquired by Lender. Borrower's nght io any indurance poboes and priveeds resuiling
from damagce to the Praperty pnor to the acqursiiion shall pass to Lender to the eatent of the sums sevured by thic Secuniy
Instrument immedrately pnor to the acquisition

6. Preservation and Maintenance of Property; Leasebolds.  Borrower shall not destron . damage or substantiaiiy
change the Property, aliow the Property to detenorate of commil waste Hf thie Secunny inarument 1« on a leaschohd.
Borrower shall comply with the prosisions of the lease. and 1if Barrower acguires fee title 10 the Property . the icawehold and
fee title shall not merge unicss Lender agree< to the morger in wnting

7. Protection of Lender’s Rights in the Properts: Mortgage Insurance. If Borrower fail 1 perform the
covenants and agreements containad in this Socunty Instrument. or there s a leeal provecding that mray vgnificantiy affec:
Lenders nighis 1n the Property f«uch ac a proveading in hankrupios. prohate. £or condemnation or 1o enforee laws or
regulations). then Lender may doand pay for mhatorer is novessan 1o protevt the valve of the Property and Lender’s righee
in the Property Lender’s actions may include pasing ans sumes «ecured by a hen whch had prioniy oser thic Secuenh
Instrument, appeanng in court, paviag reasenable altorness’ fees and entering on the Propenty to make repairy Although
Lender may tahe action under this paragraph 7. Lender does net have 1o de w

Any amounts disbursed by Lender under this paragraph = <hall become additional debt of Borrnowmer sevaurad by this
Securits Instrument. Unless Borrower and Lender agree 1o other terms of payvmernt. these amaenis shali bear interest from
the date of disbursement a! the Note rate and <hail be pasabic. with micresi. upon noixe from Lender o Borrower

requesting pa» ment.
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