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THE COVENANTS. CONDITIONS, PROVISIONS AND ASSIGNMENT OF RENTS REFERRED TO ON PAGE 1 (THE REVERSE SIGE

OF THIS MORTGAGE): -
1. Mongsgor shall keap the 1 Pr [ agamn G r dadhage occes:oned by fire. extended
require, throug [ origages. in ampunts not less than

coverage paris snd such other hazards as Morigages may 1nNsure pproved by

the unpaid baiancs of the Indebledness pius any other iIndebtedness secured by the Property, without co-insurance. The policies shall
contain the standard mortgage clsuse in favor of Morigagee and. unless Morigagee otherwise agraes in writing. the origins! or. f this
is not a first morigage. a certificate or memomndum copy of all policies covering the Property shaif be deposited with Morgages.
Mortgagor shail promptly give notice of loss to insurance companies and Morigagee. If this 1s 8 first mortgage. Morigsges may ad;us?
or compromise sny clsim and all proceeds from such insurance shall be spplied. at Morigsgoe's option. 1o the nstallments of the Note
in the inverse order of their maturnities or to the restorstion of the improvemenits on the Property.

2. Mortgagor covenants: 1o keep the Property free from other hens and encumbrances supenor to the hen of this morngagse: 10 pay
all superior lrens or encumbrances as they fall due: 1o keep the Properiy in good and 1enantable conditon and repar. and 10 restore of
replace damaged or destroyed improvemants snd fixtures. NOL to COHMMIT wasle Of permil waste 10 be committad upon the Propeny;
noi to remove. demolish of materially siter any parn of tha Property without Morigagee s prior wntisn consent. except Morigagor may
remove a fixture. provided the fixture is promptly replaced with another fixture of a1l least equal utihty: 10 comply with sil lews.
ordinances. and regulations stfecting the Propeny. to permit Morigages and its suthonzed representatives to enter the Property at
reasonable times 10 inspect it and at Mongages's oplion. repair or restore it 1f this 15 & first mortgage. 1o pay Mortgagee sufficient
funds at such times as Mortgagee designates. to pay the estimated annual real eslate taxes and assessmenis on the Property and sl
property insurance premiums (heroinafier "Escrow™). but if not designated 1o be paid 10 Escrow. 10 pay before they become detinquent
all taxes. assessmaents snd other charges which may be levied or sssessad against the Property. andd 10 pay the property insurance
premiums when due. Upon Morigagor's failure to perform any duty herein. Morigagee may. 81 (1s optionh and without hotice. parform
such duty. including without limitation paying any smount and the cost of such performance shsil be due on demand and sacured by
this morigage. beanrg interest from date incurred until date paid at the higher of thu annusl percentage rate disclosed on the note of
sven date herewith or the highest rate sllowed by law. No interest will be paid un funds held in Escrow and they may be commingied
with Mortgages s geners! funds

3. Morngages. without notice. and without regard t» the consideration. i any, perd therefor. and notwithstanding the suistence at
that time of agy infenor liens thereon. may release any parnt of the Property or any purson tiable for any indebtedness secured hersby,

without in lﬂxﬂ! sffecting the liability of any party to the indebledness and morigsge and without 1n any way affecting the pr-onty of

the lien of Lhis mortgag . te the fuil extent of the indebtedness remaining unpaid hereunder. upon any pai of the security not sxpressty

released. and may agrue viith any party obligated on the Indebtedness or having any interest in the secufity desonbed herein 10 extend

the tima for payment of an> or al! of the Indebtedness secured hereby. Such agrsement shall not 1n any way. release or impair the lien

hereof. but shall extend the ' harec! as against the title of all parties having any interest 1n said securnty whict- interest is subject to
. said tien.

4. Upon default by Mortgrior in any term of an insttument evidencing part or all of the Indebtedness upon Morigasgor or a surety
for any of the indebledness ceasir 10 exist. becoming insolvent or a subject of bankruptcy or other insolvency proceedings. or upon
breach by Mortgagor of any cover.artisr other provision herein. all the Indebtedness shali st Morigsagee's option be scceiemsted and
become immedistely dus and payat.e: .fortgagee shal! have all lawful remedies. including foreciosure, but failure 10 exerciss any
remedy shali not waive it and all remcdirs shall be cumulatrva rather than siternstive: and n any suit to foreciose the lien hereof or
enforce any other remedy of Moitgeges »~.der this mortgage or any instrument svidencing part or ail of the Indebtedness. there shalf
be allowed and included as additionat indebtsness in the decree for sale or other jJudgment or decree. all expenditures and sxpeanses
which may be psid or incurred by or on bel.aH of Mortgeges. including but not immited to attorney’s and uitle fees

5. Mortgagee 'may waive any default withov( warving any other subsequent or pnor defsull by Mongagor. Upon the commence:
ment or during the pendency of an action to forec!saxv this mortgage. or enforce any other remedies of Morngagee undar 12 without
regard 1o the sdequacy of the Property ss securit . the court may appoint a receiver of 1the Property tincluding homestead ntaresi)
without bond and may empower the receiver 10 tako no~<ession of the Property and collect the rents. i1ssues and profits of the Property
and exercise such other powers as the court may grant un il the confirmation of sale. and may order the rents. issves and profits, when
so collected. to be held and applied as the court may Ulecy, Invalhidity or unenforceatnlity of any provizion of this mongage shall not
affect the vahidity or enlorceability of any other prowision.  Tha sovenants and agreements of alt Morigagors are joint and several. This
mortgage benefits Mortgagee, its successors and assigrs. a0 S:nds Morigagors) and their respective heirs. executlors. dmMinistrators.

saccessors and assigns.

6. tf all or any part of the P;operty or either » legsl or eqritab’e interest therein is sold or transferred by Mongagor without
Mortgages's prior written consent, excliuding transfers by devise or descent or by operation of law upon the desth of 3 joint tenent or a
partner or by the grant of a leasehold interest in 8 pant of tha Prop.uny of thres yaars ¢r tess not containing an optiofr to purchssas,
Morigegee may. st Mortgages's option. daclare sii sums secured by \%'4 "Aorigags :mmaediately due and paysble to the exient allowed
by law and the note{s} hersunder snd any failure 10 exsrcise said option thril not constitute 3 watver of the right 10 exercize the same at

any other time.

7. Assignment of Rents. To further secure the Indebtedness. Morigagor dzus hereby seil. nsi?n snd transfer unio the Morigagee
all the rents. issues and profits now due and which may harsafter become du's v ader or by virtue of any leases. whether written or orai,
ot any fetting of, or of any agreemant for the use or occupancy of the Property /i "any part thereol. which may have been heretofora ot
may be hareaftar made or agreed to, it being the intention hereby 10 estebhish an abs siute transfer and assignment of sil of such leases
and sgreements unto Morngagee, and Mortgagor does hereby appoint irrevocably Mirigagee its tius and lewful attomey (with or
without taking possassion of the Property) to rent, lssss or ict all or any portion of the “roperty 10 any party at such renial and upon
such termsa as Mortgagee shall in its discretion determine. and to coliect all of said rer.s 1nsues and profits ansing from or acchang st
any time heresfter. and all now dus or that meay heresfter become due.

Morigagor represents and agrees that no rent has been or will be psid by any person 1. p2.ssession of any portion of the Property
for more than ons instatiment in advance and that the payment of none of t~e rents 10 accrue (ot any portion of the said Property has
been or will be waived. relessed. reduced. discounted or otharwise discharged or compromised by the Morngagor. Morngagor waives
any right of set off against any parson in pcisession of any portion of the Property. Mortgsgor (g ees not 1o further sssign any of the
rents or profits of the Property.

Nothing herein contained shall be construsd ss constituting the Mortgagee a morigages in posse: 8100 1h the absenca of the tskung
of actual possession of the Property by the Mortgagee. In the sxercise of the powsrs hersin granteo *2or geqges, no Liabihty shall be
asserted or enforced sgainst Mortgagee, all such liability being exprassly waived and released by Morgson

Morigagor further agrees 10 assign and transfer to Mortgagee by separate wriitten instrumeni all future lezs72 upon all or any pert of
the Proparty and to execute and dsiiver, st the request of the Morigagee. all such further assurances and ssuguments ss Morigagee
shall from time to time require.

All leases affscting the Property shall be submitted by Mortgagor to Mortgagee for its approval prior 10 the sxecution thereof. All
approved and executsd leases shall be specifically assigned to Mortgagee by instrumeni in form satisfactory 10 Morntgagee.

Although it 13 the intantion of the parties that this assignment shall be 8 present assignment, 11 1§ expressly undersiood and sgreed
that Mongagee shall not exercise any of the rights or powers conferred untl the mongegs shall be in dstauit.
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