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ASSINMENT OF RENTS AND LEASES
(BORROWER AND BENEFICIARY)

THIS ASSIGNMENT, made this % day of M, is by and between

LaSalle National Bank, rioi: personally, but as Trustee under Trust Agreement

dated March 1, 1978 and knoim &s Trust No., 53956 whose address is 135 S,
LaSalle Street, Chicago, Illinols 50503 (hereinafter called "Borrower"),
and N.P. Associates, LTD., an Illinois rimited partnership whose address
is ¢/o John Wilson, 135 S, LaSalle Street, <hicago, Illinois 60603

(hexreinafter called "Beneficiary") and ENTERPXISE SAVINGS BANK, F.A., a
federally chartered savings association, whose addless is 200 §. Wacker

Drive, Chicage, 1llinois 60606-5884, (hereinafter call.ei "hssignee").

Borrower and Beneficiary are hereafter collectively called the "Assignor".

Beneficiary owns one hundred percent (100%) of the beneficial .(ntrrest in
said Trust Agreement, but has no legal or equitable interest in the

Premises hereinafter described.

WITNESSET H:

vavestTos

Assignor, for good and valuable consideration, the receipt of which is
hereby acknowledged, doea hereby bargain, sell, tranafer, assign, convey, set
over and deliver unto Assignee all right, title and interest of the Borrower

and Beneficiary in, to and under the leases of the real estate described in

Exhibit "A" attached hereto and made a part hereof {"Premises") whether now in
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" existence or hereafter entered into and all guarantys, amendments, extensions
and renewals of said leases and any of them, all of whichare hereinafter called
the "Leases" and all rents, incame and profits which may now or hereafter be or
become due or owing under the leases, and any of them, oron account of the use
of the Premises.

This Assigmment is made for the purpose of securing:

A. 7he payment of the indebtedness (including any extensions or renewals
thereof) evifenced by a certain Note ("Note") of Borrower of even date herewith
in the principel sum of Five Million Six Hundred Thousand Dollars
($5,600,000.00) and sucured by a certain Mortgage ("Mortgage") of even date
herewith encumbering the Tranises; and

B. The payment of all ather sums with interest thereon becaming due and
payable to Assignee under the pruvisions of the Mortgage and any other
instrument constituting security for the Note; and

C. The performance and discharge of each and every term, covenant and
condition contained in the Note, Mortgage and iy other instrument constitvting
security for the Note.

Assignor covenants and agrees with Agsignee as folluws:

1. That the sole ownership of the entire lessor's interzat in the Leases
is, or, as to future Leases, shall be vested in Borrower or Benuficiary, or both
of them, and that Borrower and Beneficiary have not, and each shall :rt, perform
any acts or execute any other instruments which might prevent Assignee Izom

fully exercising its rights under any of the terms, covenants and conditions
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| 2. 'Tat the leases are and shall be valid and enforceable in accordance
with their terms and have not been altered, modified, amended, terminated,
cancelled, renewed or surrendered nor have any rents thereunder been collected
more than one month in advance nor have any of the terms and conditions thereof
been waived in any manner whatsoever except as approved in writing by Assignee.
3. 'That none of the [eases shall be altered, modified, amended,

terminatad, cancelled, extended, renewed or surrendered nor will rvental be

collected morz. than one month in advance nor will any term or condition thereof

be waived nor saal) Assignor consent to any assigmment or subletting by any

lesgsee thereunder witiout the prior written approval of the Assignee.
4, ‘'That there are ro defaults now existing under any of the Leases and

there exists no state of facis which, with the giving of notice or lapse of

time or both, would constitute a default under any of the Leases.

5. That Assignor shall give prompt notice to Assignee of any notice
received by Borrower and/or Beneficiary ciaiming that a default has occurred
under any of the Leases on the part of the Borrower or Beneficiary, together
with a complete copy of any such notice.

6. That each of the Leases shall remain in full forre and effect
irrespective of any merger of the interest of lessor and any lessee under any
of the Leases.

7. 'That Assignor will not permit any [ease to beccme subordinata io any

lien other than the lien of the Mortgage.

8. 'There shall be no merger of the lLeases, or any of them, by reason of
the fact that the same person may acquire or hold directly or indirectly the
Leases, or any of them, as well as the fee estate in the Premises or any

interest in such fee estate.

YOV6RTIN

The parties further agree as follows:
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This Assignment is absolute and is effective immediately. Notwithstanding
the foregoing, until a nctice is sent to the Assignor In writing that a default
has occurred under the terms and conditions of the Note, Mortgage or any other
instrument constituting additional security for the Note (which notice is
hereafter called a "Notice"), Asgsignor may receive, collect and enjoy the rents,
income and profits accruing from the Premises.

In *7e event of any default at any time in the Note, Mortgage or any
other Instrument constituting additional security for the Note, Assignee may,
at its option after service of a Notice, receive and collect all such rents,
income and profits ac-they become due, from the Premises and under any and all
Leases of all or any part of the Premises. Assignee shall thereafter continue
to receive and collect all suchi vents, income and profits, as long as such
default or defaults shall exist, ari.during the pendency of any foreclosure
proceedings, and if there is a deficiencv. during any rﬁemptioh period.

Borrower and Beneficiary hereby irrevorahly appoint Assignee their true
and lawful attorney with full power of substitulion and with full power for
Agsignee in its own name and capacity or in the name znd capacity of Assignor,
from and after the service of a Notice, to demand, collec’ . receive and give
complete acquittance for any and all rents, income and profils arcruing from

the Premises, and at Assignee's discretion to file any claim or tzk: any other

action or proceeding and make any settlement of any claims, either i{a lis own
name or in the name of Borrower and/or Beneficlary or otherwise, which Assignee
may deem necessary or desirable in order to collect and enforce the payment of
the rents, incame and profits. Lessees of the Premises are hereby expressly
authorized and directed to pay any and all amounts due Borrower and/or
Beneficiary pursuant to the leases to Assignee or such nominee as Assignee may

designate in writing delivered to and received by such lessees who are

¥YI9¥6S1I8
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expreanly rolieved of any and all duty, 1iabllity or obligation to Borrower
and/or Beneficlary in respect of all payments so made.

From and after service of a Notice, Assignee is hereby vested with full

power to use all measures, legal and equitable, deemed by it necessary or

proper to enforce this Assigmment and to collect the rents, incame and profits
assigned hereunder, including the right of Assignee or its designee to enter
upon the Premises, or any part thereof, with or without force and with ot
without precess of law and take possession of all or any part of the Premises
together with’als-personal property, fixtures, documents, books, records,
papers and accounts of Assignor relating thereto, and may exclude the Assignor,
its agents and servants, wonlly therefrom, Assignor hereby grents full power
and authority to Assignee to exercise all rights, privileges ard powers herein
granted at any and all times after szrvice of a Notice, without further notice
to Assignor, with full power to use anug apply all of the rents and other incame
herein assigned to the payment of the costs of managing and operating the
Premises and of any indebtedness or liability ©f Sorrower to Assignee,
including but not limited to the payment of taxes, 3pecial assessments,
insurance premiums, damage claims, the costs of maintainirg, repairing,
rebuilding and restoring the improvements on the Premises or af making the same
rentable, attorneys' fees incurred in connection with the enforcemrnt of this
Assigmment, and of principal and interest payments due from Borrower o
Assignee on the Note and the Mortgage, all in such crder as Assignee may
determine. Assgignee shall be under no obligation to exercise or prosecute any
of the rights or claims assigned te it hereunder or to perfomm or carry out any
of the obligations of the lessor under any of the lLeases and does not assume any
of the liabilities in connection with or arising or growing out of the covenants

and agreaments of Assignor in the Leases. It is further understood that this
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Assigmment shall not operate to place responsibility for the control, care,
management or repair of the Premises, or parts thereof, upon Agsignee, nor shall
it operate to make Assignee liable for the performance of any of the terms and
conditions of any of the Leases, or for any waste of the Premises by any lessee
under any of the Leases or any other person, or for any dangerous or defective
cordition of the Pranises or for any negligence in the management, upkeep,
repair oz control of the Premises resulting in loss or injury or death to any
lessee, licensze, employee or stranger.

Waiver of o¢ acquiescence by Assignee of any default by the Assignor, or
failure of the Assigres to insist upon strict performance by the Assignor of
any covenants, conditions Or agreements in this Assignment, shall not
constitute a waiver of any suvsecuent or other default or failure, whether
gimilar or dissimilar.

The rights and remedies of Assignee :nder this Assigmment are cumulative
and are not in lieu of, but are in addition. ts any other rights or remedies
which Assignee shall have under the Note, Mortda:c or any other instrument
constituting security for the Note, or at law or in couity.

If any term of this Assigmment, or the application therenf to any person
or circumstances, shall, to any extent, be invalid or umenforceable, the
renainder of this Assigmament, or the application of such term to prtrsonsg or
circumstances other than those as to which it is invalid or unenforceshle,
shall not be affected thereby, and each term of this Assigmment shall be valid
and enforceable to the fullest extent permitted by law.

All Notices to be given pursuant to this Assigrment shall be sufficient
and shall be deemed served if mailed postage prepaid, certified or reyistered

mail, return receipt requested, to the above described addresses of the

parties hereto, or to such other address as a party may request in writing.
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Any time period provided in the giving of any Notice hereunder shall commence
upon the date such Notice is deposited in the mail.

The term "“Assignor™, “"Assignee", "Borrower" and "Beneficiary" shall be
construed to include the heirs, personal representatives, successors and
assigng thereof. The gender and mumber used in this Assigmment are used as a
reference term only and shall apply with the same effect whether the parties
are of the masculine or feminine gender, corporate or other form, and the
singular shalt likewise include the plural.

This Assignmen: may not be amended, modified or changed nor shall any
waiver of any provisicns hereof be effective, except only by an instrument in
writing and signed by the party against whom enforcement of any waiver,
amendment, change, modificaticn or discharge is sought.

THIS ASSIGWMENT is executed by “orrower, not personally but as Trustee as
aforesaid in the exercise of the power ‘and authority conferred upon and vested
in it as such Trustee (and the undersigned neccby warrants that it possesses
full power and authority to execute this instrument), and it is expressly

understood and agreed that nothing herein contained shall be construed as

creating any liability on Borrower or Beneficiary personzily to pexform any

covenant either express or implied herein contained, all such liability, if any,
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being expreasly waived by every person now or hereafter claiming any right or
security hereunder,

IN WITNESS WHEREOF, the Assignor has caused this instrument to be signed
and sealed as of the date first above written.

, not personally,

N.P. Associates, LTD., an Illinois
limited partnership

sy: F.5.W., Inc., an 1llinois
corporation, its sole

ceneral partner

yov 68198
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STATE OF Illinois ;

COUNTY OF

, a Notary Public

in and for said County, in the State aforesaid, DO HEREBY CERTIFY,

that John Wi i f F, eral Partner of

.P. Associ .

!

Secretary of said General Partner
. and Secretary
personaliv’inown to me to be the president of the geperal partuer of the

general
partners of .k Associates, Ltd. '

an Illinois limited partnership, whose names are subscribed

to the within instruman%, appeared before me this day in person and
and secretary
severally acknowledged thizt as such president of the general

partners, they signed and delivered the said Instrument of writing

as president of the general ) partners of said partner-

ship and executed same as their frre and voluntary act and as the free

and voluntary act and deed of said paitnership, for the uses and

purposes therein set forth.

GIVEN under my hand and Notarial Seal this f?ﬂ;

7)141? AD. 1984 .

v@ﬂuﬂ

Hotary Pubkic

My Commisgion Expires:

12//2/%%
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STATE OF ILLINOIS )
, ) ss.
COUNTY OF COOK °| )
‘Bvslyn F. Moors , & Notary Public in

I, \
snd for sald County, in the State aloresald, DO NEREDY

ZERNTIFY THAT James 4, %Ecﬁ ass't, Vice , President of
1

and Titg Slimp Welter .
. B / 1\ s {ant Secretary of said Dank, who nre

prrsonaldy known to me Lo be the same persons whose names
are subscribed to the foregoing instrument as such aget yieg
President, and shl
Assistant Se¢ruotary, respectively, appeared before me Lhis
day in person and-acknowledged that they signed and delivered
the said instrumant as their own Tree and voluntary act and
as Lhe free angd volvalary act of said Bank as Truslee as
aforesaid, for the uzee’and purposes Lherein set forlh;

the said Attty kst diinasiaesieEmEsingg, /) scistant

Secretary then and there (acknowledyged that ° __ + a8
Custodian of the .seal of szi¢ Bank, did affix the seal to

said instrument as own free and, voluntary act and
as Lhe [ree and voluniary act Of said Bank as Trustee as
aforesaid, for the uses and purpones therein set forth.

and

GIVEN under my hand and Notariel Feal this day of
Mad____, av. 13)@ (
—

My Commission expires:

¥-7-87
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EXHIBIT "A"

LEGAL DESCRIPTION

PARCEL §:

LOTS 10, 11 AND 12 IN SCHARDIN'S SUBDIVISION OF BLOCK 37 IN CANAL
TRUSTEES SUBDIVISION OF TNE NORTH 172 AND THE NORTN 1/2 OF TIHE SOUTI;
EAST 1/6 AND THE EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 33, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINGIPAL MERIDIAN; '

PARCEL 2:

AOT | IN THE SUBDIVISION OF LOTS 13 TO 23 INCLUSIVE IN SCHARDIN'S
JURDIVISION OF BLOCK 37 AFORESAID, IN COOK COUNTY, ILLINOIS:

ALY

PALCE.. 3

LOTS 1,° 7, 3 AND 4 (EXCEPT THE SOUTH 16 FEET OF SAID LOT & DEDICATED
FOR ALLEY) 'IN SUBDIVISION OF LOTS 29 TO 34, BOTH INCLUSIVE IN
SCHARDIN'S -3UDDIVISION OF BLOCK 37 AFORESAID;

ALSD

PARCEL 4&:

ALL OF THE EAST AND VEST 16 FOOT PUBLIC ALLEY AND ALL PART OF TIE
NORTHERLY AND SOUTHERLY 16 FQOT PUBLIC ALLEY LYING SOUTH OF LOT 8 AND
WESTERLY OF LOTS 10 TO 12 INCLUSIVE OF SUBDIVISION OF BLOCK 17 IN CANAL
TRUSTEES SUBDIVISION OF i NORTH 1/2 AND THE NORTH 1/2 OF THE SOUTH
EAST {/6 AND TIE EAST 1/2 OF TUE SOUTH WEST 1/4 OF SECTION 33, TOWNSHIP
40 NORTH, RANGE 14 EAST OF TME-TUIRD PRINCIPAL MERIDIAN, LYING NORTH OF
LOT 1 AND EASTERLY OF LOTS [ 1074 INCLUSIVE LYING NORTH OF A LINE 16
FEET NORTH OF AND PARALLEL TO THE SGUTH LINE OF SAID LOT & PRODUCED '
EAST 17 FEET MORE OR LESS, IN THE SUPo'VISION OF LOTS 29 TO 34
INGLUSIVE IN SUBDIVISION OF BLOCK 37!} GANAL TRUSTEES SUBDIVISION
"AFORENENTIONED: SAID EAST AND WEST ALLEY ANL SAID PART OF SALD
NORTHERLY AND SOUTHERLY ALLY BEING FURTHER T¢SCRIBED AS THE NORTH 59.19
FEET MORE OR LESS NEASURED ON THE WESTERLY LINE-IN THE BLOCK BOUNDED 8Y
CENTER STREET, WISCONSIN STREET AND NORTH CLARK =TREET AND NORTH PARK
AVENUE, AS COLORED IN RED AND INDICATED BY THE WORC: "TO BE VACATED' ON
THE PLAT ATTACHED TO THE ORDINANCE VACATING SAID ALWEY 7ASSED BY THE
CITY COUNCIL OF THE CITY OF GHICAGO ON HARCH 31, 1923;

ALSO

PARCEL 5:
LOT 5 (EXCEPT THAT PART TAKEN FOR ODGEN AVENUE) AND LOTS 6, 2,3 AND 9

IN BLOCK 37 OF CANAL TRUSTEES SURDIVISION OF THE NORTH 1/2 ANG- THE
NORTH 1/2 OF THE SOUTH EAST 1/4 AND THE EAST 1/2 OF THE SOUTH WEST l/&
OF SECTION 33, TOWNSIIP 40 NORTII, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN CGOK COUNTY, ILLINOIS.
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