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MORTGAGE Four famity oroimions ! tha Natanst
‘a/(/ Housing Act.
ax'lst ,5 . .
bt day of may SB1BI 268 vetucen

, Mortgagor, and

THIS INDENTURE, Made this
CURTIG MOORE AND BARBARA D, MOORE, HIS WIFE

THE LOMAS & NETTLETON COMPANY
a corporation organized and existing under the laws of ppNNECTICUT

Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of FORTY THREE THOUBAND SEVEN HUNDRED-
AND 00/100 —_——— —— - ———rmem——me———ee= Dollars ($ 48,700.,00 )

payable with interest at the ratce Tﬁ" AND 0DQ/1000 per centum { 40,0000 %) per annum on the unpaid bal-
ance until paid, and made payable to the order of the Mortgagee al its office in DALLAS,

DALLAS COUNTY. "SXAS or et such other place as the holder may designate in writing, and deliver-
ed; the said ptircipal and interest being payable in monthly instaliments of THREE HUNDRED EIBMTY THREE

AND 50100 > Deollars ($ 383,50 ) on the first day
of JULY , 19 88, and a like sum on tie first day of each and every month thereafter until
the note is fully paid{ e:cept that the final payment of principal and interest, if not sooner paid, shall be due and
payable on the [irst Sar of JUNE 2018

NOW, THEREFORE, <ne Gaid Mortgagor, for the better securing of the payment of the satd principal sum of
money and interest and the(performance of the covenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or assigns, the following described Real

Estate situate, lying, and being /o ihe county of gpok and the Stale of
Illinaois, to wit:

LOT 8 XN HECK'S SUBDIVISION Q- JLOCK 7 IN JONES SUBDIVIBION OF THE WEBT 1/2 OF
BECTIDN 28, TOWNSHIP 38 NORTI!, RANBE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN CODK COUNTY, ILLINGCIS. &

1415 W. 72ND BT,, CHICAGD, IL &Usgf adm

-

PERMANENT TAX NunBeR _20-29-112-008 wvol. 434 E)‘o

TOGETHER with alt and singular the tenements, hereditaments ard appartenances thereunto belonging, and
{he rents, issues, and profits thereol; and all apparatus and fixtures of evely kind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixtiras in, or that may be placed in, any
building now ar hereafter standing on said land, and alsc all the estate, righi; tiiie; and intercst of the said Mort-

gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein wet f~:th, {ree from all rights
and benefits under and by virtue of the Homestend Exemption Laws of the State of I'lino’s, which said rights
and benefits the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not lo do, or permit to be done, upen said pierises, anything
that may impair the vatue thereof, or of the security intended to be effected by virtue of this insicuinent; not to
suffer any lien of mechanics men or material men (o attach to said premises; 1o puy to the Murtgagee, as hese-
inafter provided, until said note is fully paid, (1) a sum sulfficient to pay all taxes ond assessments on said prem-
ises, or any tax ar assessment that muy be loevied by authority of the State of ltlinois, or of the county, town,
village, ot cily in which the said land is situzte, upon the Mortgagor on account of the ownership thereof; (2)
o sum sufficient to keep all buildings that may at any time be on said premises, during t he continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may

be required by the Mortgagee.

In case of the refusal or neglect of the Mostgugor to make such payments, ar lo satis{y any prior lien or in-
cumbrance other than that for luxes or assessments on said premises, or 1o keep said premises in good repair, the
the Mortgagee may pay such texes, asscssments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, scocured by this mortgage, to
be paid oul of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgegor.

Il is expressly provided, however {all other provisions of this morigage to the contrary notwithstanding),
that the Mortgugee shall not be required nor shatl it Bave the right to pay, dischuarpe, or remove any tax, iSSess-
ment, or tax fien upon or against the premises described herein or nny part thereof or the improvements situnted
thereon, so long as the Martgagor shall, in good fuith, contest the same ot the validity thereof by appropriate
legal proceedings hrought in a court of competent jurisdiction, which shall opernte to prevent the collection of
the tax, asscssment, or lien so contested and the sale or forfeiture of the said premises or any part thereof to

satisfy the same,

The form and subslance ol this document are the same as HUDIFHA form No. §2116M (5-80) currenlly In use. So cerlitied by
‘The Lomas & Nettlelon Company, by Eddie Daniels, Assistan! Vice President. M
8227 02-58-77484 STATE OF ILLINOIS
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UNOFFIIAL COPY




B UNOFFICIAL GQRY ,

.2-
AND the said Mortgagor further covenants and agrees as tollows:

That privilege is reserved to pay the debt in whole, or in an amount equal to one or more moqlhly payments
on the principal that are next due on the note, on the first day of any month prior to maturity; provided, however,
that written notice of an intention to exercise such privilege is given at least thitly {30) days prior to prepay-

ment,

‘That, together with, and in addition to, the monthly paymenis of principal and interest payable under the
torms of the note secured hercby, the Martgagor will pay to the Murigagee, on the first day of each month until
the said note is fully paid, the following sums:

fa) An smount sufficient to provide the holder hereof with funds (o pay the next morigage insurance premium if this
instrument and the noie secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance premium}
if they are held by the Secretary of Houalng aAnd Urban Deveélopment, as follows;

{I) If an? so long as said note of even dale and thig instrument are insured or are reinsured under the provisions
of the National Housing Act, an amount sulficient 10 accumulute in the hands of the holder one (1) month
prior to its due dete the annual mortgage inkurance premium, in order to provide such holder with funds to
pay such premium to the Secretary of Housing and Urban Development pursuant to the National Housing Act,
as amended, and appliceble Regulation: thereunder; or

{I1}If and so long as said note of even date and this instrument are held by the Secretary of Housing and Urban
Development, a monthly charge (in lieu of » mortgage insurance premium) which shall be in an amount equat
to one-twelfth {1/12) of one-half {(1/2) per centum of the average ouistanding balance due on the note com-
puted without taking into account delinquencles or prepayments;

(b) A sum rqual to the ground rents, il any, nextdue, plus the premiums that will next become due and payable on
policirg of fire and other hazard Inaurance covering the mortgeged property, plus taxes and assesaments next due
on tre mrrgaged property (all as estimated by the Mortgagee) less all sums already paid thercfor divided by the
number of months to elapse belore one month prior to the date when such ground rents, premiums, taxeos and as-
sessmen’s will become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, premiums,
taxes and sipiciel assessments;, and

fc) All paymentz wintioned in the two preceding subsections of this paragraph and all paymenis to be made under the
note secured ger by wshall be added logether and the aggregaie amount thereol shall be paid by the Morigagoer cach
month in & sing.e puyment te be applied by the Mortgagee lo the following items in the order set forth:

(I) premium ciac es under the contract of insurance with the Secretary of Houslng and Urban Development, or
monthly charg. (i~ lieu of morigage ing&urance premium), us the case may be;

{11) ground rents, il ary, taxes, special asscssmenls, fire, and other hazard insurgnce premiums;

(111} interest on the no.e secured hereby; and
{1V} amortization of ! = principel of the said note.

Any deficlency in the amount of any such aggregate monthly payment ahall, unless made good by the Morvgagoer prior

to the due date of the next suck piyiienl, conbtitute an event of default under this mertgage. The Mortgagee may col-

tect & ““late charge’’ not to exceed (our cents (4 €) for each dollar {($1) for cach payment more than filteen (15) days In
arrears, Lo cover the exirs expense inveivad in handling delinquent pavments.

If the total of the payments made by he Mortgagor under subsection{bJ)of the preceding paragraph shall exceed
the amount of the payments actually made Lyin> Mortgagiee for ground reats, taxes, and assessments, or insurance
premiums, as the case may be, such excess, i tirloan is current, at the option of the Mortgagor, shall be credited on
subseguent payments to be made by the Mortgagisr, arcefunded to the Mortgagor. I, however, the monthly payments
made 1)y the Morigagor under subsection (b) ol (F=.nreceding paragraph shall not be sufflicient to pay grouna
tents, taxes, and assessments, or insurance premiums. as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay (v the Mortpagen any amount necessary to make up the deficiency, on
ot before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due.
if at any time the Mortgagor shall tender to the Mortgagee/ in accordance with the provisions of the note secured
hereby, [ull payment of the entire indebtedness representer) thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Mor'gngor all payments made under the provisions of
subsection fa} of the preceding paragraph which the Mortgagee liar sot become obligated (o pay to the Secretary
of Housing and Urban Development, and any balance remaining/ir'the funds accumulated under the provisions
of subsection rb) of the preceding paragraph. If there shall be a/d=faull under any of the provisions of this
mortgage resulting in a public sale of the premises covered heiely, or if the Mortgagee acquires the property
otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at
the time the property is otherwise acquired, the balance then remainine in'the funds accumulated under sub-
section (b} of the preceding paragraph as e credit against the amount of griGcipal then remaining unpaid under
said note and shall properly adjust any payments which shall have been mady under subsection fa) of the pre-
ceding paragraph.

ANLC AS ADDITIONAL SECURITY for the paymeni of the indebtedness afcresald the Mortgngor does hereby
assign to the Mortgagee all the rents, issues, and profits now due or which may hereqiyer become due lor the use
of the premises hereinabove described,

THAT HE WiLI. KKEEP the improvemenis now existing or herealter erecied on the morigeged property, in-
sured as may be required from time to time by the Mortgagee egainst loss by fire and «thes hazards, casualties
and contingencies in such amounts and for such periods as may be required by the Mortgagee - will pay prompt-
ly, when due, any premiums on such insurance provision for payment of which has not been suade hereinbefore.

All insurance shall be carried in companies apptoved by the Mortgagee and the policies and renewals thereof
shall be held by the Mosrtgegee and have attached thereto loss payable clauses in favor of and iu-f<ch acceptable
to the Mortgag=e. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, wiio may make
prool of loss if not made promptly by Mortgagor, and each insurance company concerned is heteby authotized and
directed to meke payment for such loss directly to the Mortgagee instead of to the Morigagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at ils option either to
the reduction of the indebtedness hereby secured or to the resioration or repair of the property damaged. In
event of foreclosure of this mortgage or other transfer of title to the mortguged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then
in force shall pass to the purchaser or grantee,

THAT if the premises, or any part thereof, be condemned under any power of eminent domain. or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, te the exient of the full amount
ofindebtedness upon this Mortgage, and theNote secured hereby remainingunpaid, are hereby assigned by the Mort-
gagor to the Mortgagee and shall be paid forthwith to the hMortgagee to be applied by it on account of the indebted-
ness secured hereby, whether due or not.

THE MORTGAGOR FURTHER AGREES that should this mortgage and the nole secured hereby not be eli-

gible for insurance under the National Housing Act w"hiﬁm {from the date hereof (wrilten state-
ment of any olficer of the Department of Housing and Ust Evaﬁmem or authorized agent of Lthe Secretary of
Housing and Urban Development dated subsequent to the time from the date of this

mortgage, declining to insure said note and this mortgage, THERE U AT Bonclusive proof of such ineligibility),
the Mortgagee or the holder of the note may, at ils option, declare all sums secured hereby immediately due and
payable. -

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured here-
by for a period of thirty (30) days after the due date thereof, or in case of a breach of any other covenant or
agreement herein stipulated, then the whole of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without notice, become immedinately due and payuble,
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This Pider, dated the _1St day of _May
Mortgage of even date by and between

131:4266875-748

" 02-58-77484 U N F F I QL&LRI]%Q] F)/Yé 9 ILLINOIS

1986 _, amends the

CURTIS MOORE AND BARBARA D, MOORE, HIS WIFE

the tiortgagor, and The Lomas and lettleton Company, the Mortgagyee, as follows:

1,

2.

3.

5,

6.

T

In the first full paragraph on the second page the sentence which reads as
follows is deleted: :

"Privilege is reserved to pay the debt in whole, or in an amount equal to

one or nore monthly payments on the principal that are next due on the
note, on the first day of any month prior to maturity; provided, however,

that written notice of an intention to exercise such privilege is given at
least thirty (30) days prior to prepayment,"

The firsi full paragraph on the second page is amended by the addition &f
the following:

"Privilege ‘ic weserved to pay the debt, in whole or in part, on any
installment due date."

[}
Subsection (a) of'the second full paragraph on the second page is deleted,

Subsection (c¢) (I) of the second full paragraph on the second page is
deleted.

In the third sentence of tih: paragraph beginning "If the total of the
payments" on the second page, the words "all payments made under the

provisions of subsection (a) of il preceding paragraph which the liortgage
has not become obligated to pay to tlie Secretary of Housing and Urban '

Development and" are deleted,

i

The fourth sentence of the third full pecagraph on the second paye is -
amended by insertion of a period after ".., then remaining unpaid under
said Note" and deletion of the remainder of the sentence,

next to the
The/last full paragraph on the second page is(auended by the addition of

the following:
"This option may not be exercised when the inei2gibility for insurance

under the Hational Housing Act is due to the fortjavee's failure to
remit the mortgage insurance premium to tle Departientof Housing and

Urban Developnent,”

IN WITNESS! WHERBPF,. _the undersigned has set his hand and seal the day

and

Signed, sealed

in tie jresenc ;
A a/a

year® Firfst aforesaid, '
QO Pore  ony

D. MOORE, HIS WIFE

d delivered
b i

6968198
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