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SEE ATTACHED RIDER

LOAN #00011065(0097) .

This Indenture, Made this 9TH day of MAY .19 Bfnetween
JESSIE COWANS AND .
LOIS COWANS , HUSBAND AND WIFE 86189914
, Morigagor. and
WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION Ceeea
lawsof  THE STATE OF COLORADO -

# corporation organized and existing under the
Morigagee,

Witnesseth: That whereas the Mortgagor is justly indebted 1o the Morigagee, us is evidenced by u certain promissory note bearing

even dute herewith, in the principal sum of
FIFTY FIV: THOUSAND EIGHT HUNDRED NINETY SIX AND 00/100

' §5,896.00)
payable with interest at therar; of  TEN AND ONE-HALF

per annum on the unpaid balzace until paid, and made payable to the order of the Murtgagee at its office in
7900 EAST F'NION AVENUE, SUITE 500
DENVER' C:) i 237
or at such other phce as 1he holder mu 2 Gesignate in wrmnf and delivered; the said principal and interest being payabie in monthiy

installments of VE HUNDRED ELEVZY AND 3 Dollars (S 511.30
on the first day of JULY .19 56/and a like sum of the first day of each and every month thereafter until the note is fully

paid, excepl that the ﬁnmmem of prmclpul and intelest, if not sooner paid, shall be due and puyable on the first day of
20

Now, thercfore, the said Mortgagor, lor the better secvsing of the payment of the said principal sum of money und interest and the
performance of the covenents and agreements herein contuins*! does by these presents Mortgage and Warrant unto the Mortgagee, its
successors or assigns, Lhe following described Real Iistate situe, Iving, und being in the county of 00K

and the State of Ninois, to wit:
LOT 19 IN BLOCK 7 IN MADLUNG ANJ BTDMANN'S SUBDIVISION OF
PART OF THE NORTH 3/4 OF THE SOUF1E’ST 1/4 OF THE SOUTHEAST

Tﬁq OF SECTION 20 SHIP 38 NOKY; 14, EAST OF THE
IRD PRINCIPAL MERIDIAN, IN COOK COGMLY, ILLINOIS.

Dollars

(s
10.50 )

per centusm (

6938 5. GREEN
CHICAGO, ILLINOIS 60621

#20-20-422-028ﬁ

Together with ai! and singular the tenements, hereditaments and appuricnances thereunto belonging, and the'mats, issues, and profics
thereof; and all apparatus and fixtures of every kind {or the purpose al supplying or disiributing heat, light, wate7or power, and all
plumbing and other fixtures in, or that may be piaced in, any building now or hereafter standing on said land, and alsa.ail the estate, right, .,

title, and interest of the said Mortgagor in and to said premises, o

of this instrument; not to suffer any lien of mechanics men or :_
material men to sttach to said premises; to pay to the Mortgagee,

T
-
L3

To have and to hold the above-described premises. with the ap-
purtenances and fixtures, unto the said Mortgagee, its successors

and assigns, lforever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virture of the
Homestead Exemption Laws of the State of lllinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive,

And said Mortgagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

10 be done. upon said premises, anything that may impair the
value thereof, or of the security intended to be elfected by virtue

as hercinufter provided, until said note is (ully paid, (1) a sum

sufficient to pay all taxes and assessments on said premises, or any »=
tax or assessment that may be levied by authority of the State of
lilinois, or of the county, town. village, or city in which the said e
land is situate, upon the Mortgagor on aceount of the ownership
thereof: (2) a sum sufficient 1o keep all buildings that may at any

time be on said premises, during the continuance of said

indebted ness, insured for the benefit of the Mortgagee in such

forms of insurance, und in such amounts, as may be required by

the Mangagee.

This lorm is used in connection with morigages insured under the one- to four-family programs of the National Housing Acl which

provide for periodic Mortgage lnsurance Premium payments.
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All insurance shall be carried in companies approved by the
Mortgages and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable ta the Martgagee. In event of
loss Morigagor will give immediate notice hy mail to the Mort-
gngee, who may make proof of loss il not made prompily by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mottgagor and the Morigagec
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagée at its option either ta the reduction of
the indebtedness héreby seqyred or fo the restoration or repair of
the property damagéd. In event of foreclosure of this mortgage
or orher rransfer of title to the mortgaged property in extinguish-
ment of the indebfednéss Sécuied hereby, all right, title and in-
terest of the Mortgagor ' and to any insurance policies then in
force shall pass to the'purhaser or grantee,

That if the premises, or ¢y part thereof, be cimdemned under
any power of eminent domain. or acquired for a public use, the
damages, proceeds, and the consifcration for such acquisition, 1o
the extent of the full amount of indepsedness upon this Mort-
gage, and the Note secured hereby rem<in'ng unpald, are hercby
assigned by the Morigagor to the Mortezsce and shall be paid
forthwith to the Mortgagee to be applied by i on account of the
indebtedness secured hereby, whether due or kot

The Mortgagor further agrees that should this merigage and
the note secured hereby not be eligible for insurance underithe

National Housing Act within SIXTY days from the datz

hereal written statement of any officer of the Department of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent

1o the SIXTIETH  days’ time from the date of this mortgage,

declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the notc may, at its option, declare all sums secured

hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty {30} days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued {nterest thereon, shall, at the clection of the Mortgagee,
without notice, become immediately due and payable.

And In the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right Immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
cither before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or Insolvency of the person or persons
Hable for the payment of the indebtedness secured hereby, at the
time of such applications for appolntment of a recciver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redempiion,
a8 2 homestead, enter an order placing the Mortgagee in posses-
sion of the promises, or appoint 8 receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

61T 87T 7 44

costs, taxes, insurance, and other itenrs necessary for the protec-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed i passession of
the above described premises ander an order of a vourt in which
an dction is pending 1o foreclose this mortgage o1 a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repaic; pay such current or back taxes and
assessiments os may be due on the said premises; pay for aml
maintain such insurance in such amounts as shall have been re-
quired by the Mortgage; lease the said premises to the Mort-
gagor of others upon such 1erms and conditions, either within ot
beyond any period of redemption, as are approved by the court;
colleet and receive the rents, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend itsell such amounts as are reasonably necessary to carry
out the provisions of this paragraph.

And In case of foreclosure of this morigage by said Morigagec
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor's fees, and stenographers’ lees of the complain-
ant in such proceeding, and also for ali outlays for documentary
evidence and the cost of a complete absiract ol title for the -
pose of such Torcclosure;, and in case of any ather suit, or lepal
proceeding, wherein the Mortgagee shall be made a party theieto
by reason of this mortgage, its costs and expenses, and the
rensonable fees and charges of the atorneys or solicitors of the
Morigagee, so made parties, for services in such suit or pro-
ceedings, shall be a further tien and charge upon the said
premises under this mortgage, and all such expenses shall become
so tmuch additional indebtedness secured hereby and be aliowed

in any decree {oreclosing this mortgage. :

%nd there shall be inctuded in any decree foreclosing this mon-
gesr pad be paid out of the proceeds of any sale mude in pur--
suance alany such decree: (1) All the gosts of such sitit or suits,
advertising, sz2le, and convevance, including attorneys’, solicitors’,
and stenograpiters’ fees, ontlays for documentary evidence and
cost of st susteact and exaanination ol title; (2) all the moneys
advanced by the Mortagee, if any, for the purpose authorized in
the morigage withunterest on such advances at the rute set forth
in the note secured fierehy, from the time such advances are
made; (3) alt the accrued farerest remaining unpaid on the in-
debtedness hereby s cured;4¢iall the said principel money re-
maining unpaid The averplus of the proceeds of sate, if uny,
shall then be paid 1o the Morigagor.

If Mortgagor shall pay said note av-hiesane and in the masiner
aforesaid and shadl abide by, comply wish/ard duly perform all
the covenants and ngreements herein, then <his convevance shall
be nult and void and Mortgagee will, within thirov (30) dayy after
written demand therelor by Mortgagor, execute & release or
satisTaction of this mortgage, and Mortgagor hereby waives the g
benefits of ull statutes or laws which reguire the carlier exccution .
or delivery of such release or satisfuction by Mortgagee. *
o
It Is expressly agreed that no extension of the ime for payment *
of the debt hereby secured given by the Mortgagee (o any sug-
cessor in interest of the Mortgagor shall operale to release, in
any manner, the original lability of the Morngagor.
o
The covenaats berein contwined shatl bind, and the benefitn  w—
and advantages shall innre, 10 the respegtive heirs, exceittors, ad- o
ministrators, successors, and assigns of the parties hereto, -
Whesever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the

feminine.

-
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LOAN #00011065(0097) |

RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (10/85)

This rider attached to and made part of the Morigage between

JESSIE COWANS
LOIS COWANS

, Mortgagor, and Mortgages,

WESTAMFXTCA MORTGAGE COMPANY , A COLCRADO CORPORATITON

.4;?.:.?_

dated, May 9, 1986 revises said Mortgage as follows:

1. Page 2, the second covenent of the Mortgagor is amended to read:

That, together with, and in additicn 10, the monthly payments of principal and interest payable under the terms of the
note secured hereby, the Mortgagor wili ~ay to the Morigagee, on the first day of each month until the said note is fully

paid, the following sums:

(a) A sum equal {o the ground rents, if any, next due, plus the premiums that wili next become due and payable on
policies of fire and other hazard insuraniecovering the mortgaged property (all as eslimated by the Morigagee)
less all sums already paid therelor divided Fy.ine number of months to elapse before one manth prior to the date

~when such ground rents, premiums, taxes alid assessments will become delinquent, such sums 1o be held by
' Mortgagee in frust to pay said ground rents, prerwuras, {axes and special assessments; and

All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under
. the note secured hereby shall be added together and 1h& aggregate amount therao! shall be paid by the Mortgagor
: each month in a single payment to be applied by the Murtyagee to the following items in the order set forth:

{I) ground rents, if any, taxes, special assessments, fire, £nc other hazard insurance premiums;

{th interest on the note secured hereby; and
() amortization of principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shzli, uniess made good by the Morigagor
prior to the due date of the nex! such payment, constitule an event of defeult snder this mortgags. The Morigagee
may collect a “late charge™ not to exceed four cents {4¢) for each dollar (§1] foi each payment more than fifteen
(15) days in arrears, lo cover the extra expense involved in handling detinquent oayments.

H the total of the payments made by the Morigagor under subsection (a) of the precediig piragraph shall exceed the
amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessmaiits, or insurance premiums,
as the case may be, such excess, if the loan is current, at the option of the Mortgagor, or shall be'cradited on subsequent
payments to be made by the Morigagor, or refunded to the Mortgagor. if. however, the monthly ‘paytnents made by the
Mortgagor under subsaction (&) of the preceding paragraph shall not be sufficien! to pay ground renis ‘~axes, and assess-
munts, ar insurance premiums, as the case may be, when the same shall become due and payeble, then the Mortgagor
shall pay to the Mortgagee any amount necessary to make up the deficiency, on or belore the date when payment of Such
ground rents, taxes, assessments, or insurance premiums shail be due. If at any time the Mortgagor shali tender tdhe
Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness rep-
resented thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor any balance remaining in the funds accumulated under the provisions of subsection (a) of the preceding
paragraph. if there shail be a default under any of the provisions of this morigage resulling in a public sale of the premises
covered heraby, or if the Mortgagee acquires the property otherwise after default, the Morigagee shall apply. at the time
of the commencement of such proceedings or at the time the property is otherwise acquired, the batance then remaining
in the funds accumulated under subsection (a) of the preceding paragraph as a credit against the amount of principal then

remaining unpaid under said note.

6938 S. GREEN
CHICAGO, ILLTNDIS 60621

#20-20-422-028
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