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Foderal National Morigage A

ILLINOIS

MORTGAGE 86189976

THIS INDENTURE, made Lhis 15T day of MAY, 1986 between
JOHN W. OLSEN AND GERALDINE A. OLSEN, HUSBAND AND WIFE

, MORTGAGOR, AND
o MR ROt XA XX

NORWEST MORTGAGE, INC.
THE STATE OF MINNESOTA ,

a corporation organized and existing under the laws of
Mortgagee.

372,

WITNESSETH: ~That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
xecuted and delivered by the Moartgagor, in favor of the Morigagee, and bearing even date
NINETY THOUSAND AND Q0/100C

Dollars (§ * #90, 0004 29 payable wilth interest at the ratc of TEN AND 000007100000 per
centum( 10 . 000%) ¢rasipum on the unpaid balance untit paid, and made payable to the order of the Morigagee at its office
in WATERLOO, IOW A\ B0704 , or at such other place as the holder may designate in ummg
and delivered or mailed to the M. igagor: the said principal and interest being pdyable in monthly installments of

SEVEN HUNDRED EIGHfY NINE AND 82/100
Dollars ($ **i*?ﬁ? & Beginning on the first day of
JULY, 1986 .and continuing on the first day of cach month thereafter until the note is fully
paid, except that the final payment of ‘principal and intcrest, if not sconer paid, shall ‘be due and payable on the
first day of JUNE, 2016

promissory note
herewith, in the principal sum of

- Now, THEREFORE, the said Mortgagor, for the better sccuring of the payment of said principal sum of
money and iaterest and the performance of the rovenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgasss, its successors or assigns, the following described real estate

situate, lying, and being in the county of  COOK and the

Si1ate of Iinois, to wit;
LOT 4186 IN ELK GROVE VILLAGE IN SCCTION 14, BEING A SUBDIVISION
11,

IN THE SQUTH HALF OQF SECTION 32, TOWNLMIP 41 NORTH, RANGE
EAST OF THE THIRD PRINCIPAL MERIDIAN,(CLZNRDING TO THE PLAT
THEREOF RECORDED IN THE OFFICE OF THE RLCORDER OF DEEDS ON
OCTOBER 21, 1965 ASnD MENT 19625181 IN ZCOK COUNTY,ILLINOIS

COMMONLY KNOWN AS{¥273 ROWBR1DGE ROAD., ELZ% GROVE VILLAGE,IL60C007
PERMANENT TAX NUMBER:08-32-3t14-014

g :
&
3

TAX STATEMENTS SHOULD BE SENT TO:
GMAC MORTGAGE CORPORATION, PO BOX 780, WATERLOO, I[OWA 50704

IN THE EVENT THIS LOAN 1S NOT GUARANTEED BY THE VETERANS
ADMINISTRATION WITHIN 120 DAYS AFTER SETTLEMENT, THE ENTIRE
OCUTSTANDING PRINCIPAL BALANCE DUE ON THIS SECURITY INSTRUMENT MAY BE
DECLARED DUE AND PAYABLE AT THE OPTION OF THE MORTCGAGEE.

ToGETHER with all and singular the tonements, hercditnments nad appurtonances thercunio belonging, and
the rents, issucs, and profits thereol; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described houschold appliances, which are,
and shall be deemed to be, fixtures and a part of the really, and arc & portion of the security for the indebledness

herein mentioned;

NMFL #0283 (R 05/84)
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N cscEe I i Ilh;lgL- ' : “‘ : ! nId éumﬁ.u‘n)m the said Morigagee, its

TO HAVE AND TO HOLD the above- premises, wi edappurienances a
successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by virtue
of the Homestend Exempiion Laws of the State of lllinois, which said rights and benefits the snid Mortgngor does hereby ex-

pressiy rélouse and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit (o be done, upon said premises, anything that may impair
the value thereof, or of the security intended 1o be effected by virtue of this instrument; not to suffer any lien of mechanics men
or material men to attach to suid premiscs; to pay to the Morigagee, as hereinalter provided, until said note is l'ully paid, (1) a
sum sufficient (o pay all taxes and assessments on said premises, or any tax or assessment that may be levied by authority of the
State of 1llinois, or of the county, town, village, or city in which the said land is situate, upon the Morigagor on account of the
ownership thereof; (2) a sum sufficient to keep al) buildings that may a1 any time be on said premises, during the continuance
of said indebiedness, insured for the benefit of the Mortgagee in such type or types of hazard insurance, and in such amounts,

as may be required by the Mortgagee.

In case of the refusal or neglect of the Maortgagor to muke such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessmenis on said premises, or Lo keep said premises in good repair, the Mortgagee nay pay such taxes,
assessments, and insurance premiums, when due, and may make such repairs to the property herein morigaged as may reason-
ably be deemed nesessary for the proper preservation thereof, and any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, shall bear interest at the rate provided for in the principal indebtedness, shall be
payable thirty (30) daysafier demand and shall be paid out of proceeds of the salc of the morigaged premises, if not otherwise

paid by the Morigagor.

Upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note or notes for the sum or
sums advanced by the Morigages (07 the alteration, modernization, improvement, maintenance, or repair of said premises, for
taxes or assessments against the garie and for any other purpose authorized hereunder. Said note or notes shall be secured
hereby on a parity with and as fully as if the advance evidenced thereby were included in the note first described above. Said
supplemental note or notes shall bear inlerist at the rate provided for in the principal indebtedness and shall be payable in ap-
proximately equal monthly payments forsv .t period as may be agreed upon by the creditor and debtor. Failing to agrec on the
maturity, the whole of the sum or sums so advruced shall be due and payable thirty (30) days alter demand by the creditor. In
no event shall the maturity extend beyond the ultimate maturity of the note first described above.

1t is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that the Mortga-

gee shall not be required nor shall it have the right to pavi discharge, or remove any tax, assessment, or tax lien upon or against
the premises described herein or any part thereof or the iraprovements situated thereon, so tong as the Mortgagor shall, in good
faith, contest the same or the validity thereof by appropria‘c lepal proceedings brought in a court of competent jurisdiction,
which shall operate to prevent the collection of the lax, assezsment, or lien so contested and the sale or forfeiture of the said

premises or any part thercof to satisfy the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, /b2 entire indebtedness or any part thereof not Jess
than the amount of one installment, or one hundred dollars ($100.00), whicheveristess. Prepayment in full shall be credited on
the dale received. Partial prepayment, other than on an installment due date, 1 eed nat be credited until the next following in-
stallment due date or thirty days after such prepayment, whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest’'pajable under the terms of the note se-
cured hereby, the Morigagor will pay to Lthe Mortgagee as Trustee under the terms of this trust as hercinafter stated, on the

first day of each month until the said note is fuily paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums that will next becon e du 2 and payable on policies
of fire and other hazard insurance covering lhe mortgaged properiy, plus taxes and assessvants next duc on the
mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is'nrtified) less all sums al-
ready paid therefor divided by the number of months to elapse before one month prior to the Urice ivhen such ground
rents, premiums, taxes and assessments will become delinquent, such sums to be held by Morigageu in trust to pay

said ground rents, premiums, tuXxes and assessments,

. 92668198




{+8/50 ) €£820# TINWN

UNOFFICIAL COPY

a8eSu0w i) Fuiso[010) 93109p AUR Ul PIMO||B 3q PUT £Q2I9Y PIINISS SSIUPIIQIPUL [BUCIHPPR YINW! OF 2003q {|BYF
sasuadya yons jje put ‘o8e1 10w sig) Jopun £oshwaid ples 2y uodn sBiuys pue usi| JoYIIng ® 3q J[eys ‘sBuIpaasold 1o 1ns Yonk
1) $301A105 Joj *soaed opuiu 08 ‘9sBeBlIop SUI JO SIONDIOS 2O SA3UIONE ) Jo $SBIEYS puR $33) |qEUOSEI] S put ‘sosuadys pus
$1509 13 ‘adefiow S|y Jo voseas Aq 0121941 A1and B opBW 3q ||eys 28ufhio 941 drasagm Buipaasosd (ufe| Jo “ns AU Jo a5€D
U1 puT !2115019310) 4oNs Jo osodund Y1 40§ 31N JO 1VBIIEGE 232(dWOD B JO 1500 3Y) PUT IDUSPIAS AIBIUIWNDOP I0J $AV)IND {1V J0)
osju pur *Suspasoosd tons u: uruieidulos oy jo s20) ssayduaBousis Joj pue weure|dwod oY) JO $33) §,JONDIOE Y} JO} Pamo|ie
2q {|2ys tuns djquuosess v ‘A11nba 10 mej Jo 11nod Lue U1 33eF1I0jA Pivs £q 9880w SNY1 JO FYNSOTOFYO 40 ISV NI
‘Ausdoad 213 Jo umivasasaad
pue Uuo1192104d 341 10) AIBSSIOOU SIWISY] JGYIO PUB ‘IIURINSUL *SIXTL 'S1S00 ‘SSOUPDIGaPUL S Jo JwswAked 5y paemor paljdde g
AW pajoaf[od usys siyosd pue ‘sansst 'sjual yons pue ‘uondwapal jo pouad Liymes (Ing a4 Bupnp ‘Aouadysp B pue sjes Jo
ased LI ‘pue 1INS 34n§7 0310} yons jo Aouspuod syt Funp sasiwasd pres sy Jo S1Jo4d puE *saNSS! *Suad 341 159|105 0) Jamod Yuim
‘90Feil1I0py Y1 JO 11)97436 911 I0) 194190045 B 1ulodde ‘pesisawoy e st ‘uandwapad jo £11nha a3 JO Joumo 3yt Aq pa1dnaso aq udyl
1[BYS SWEs ay) J9Y1dYa-ar 5351Wad pEs JO anjea 343 0) pauBas INOYItm put ‘£Qaiay pasnoss SEIUPIQSPUL Y1 Jo wowied sq)
10§ 51| SUOSSod 10 VOIS 213,10 J8A1800) © Jo) uonroiidde yons jo 3w oy 1e Aouaajosuy 10 £DUAL0S ) 01 paudal 1ROYIM pUB
wofreihsopy pres sepun SupniasiaSued Lus Jo "108efia0)y prES 5Y) 01 SO0 INOY1IM PUE 2|85 JIIYR JO 310JOQ I “421ja21213
awn {us e Lvw Po1Y S1 {{Iq LO0° DM Ul 1IN0 oyl ‘asodsnd 184yl Joj [1q Auw jo Buly oY1 vodn pue ‘s8efuow sl ssop
-310j 01 A|a1vipowrid} 1B a1 9470 poys 99BBLI0IN SY) "anp 9q 01 P2ITIOOP S 1IP PIES jO JOYm 34 1BY) LNIAZY FHI N}
-aqesed pue snp A[9)epowWwiUl SLWOI3M, 521100 1N0YIIM *30BES1I0)4 Y1 JO UONIDA]S By 1B *||BYS ‘ULAIFYY 15IIIUL PINIDIE YA

soy5do) predun Sururewss wins [edioulid £AS JO 3OYM Y1 uay) 'pTNd1IS UISIOY JUBWIIFB JO JUBUSADD IBYIO0 Auw Jo yoeasq ®
§0 95e3 Uy 10 *AGSIA PIINIIE FI0U DY) UL PUR UL Jo) papiaosd JuswATd KjYiuows Aue BuiyBul Ui 1REJSP |0 LNTAT BHL NJ

‘o uesd
o saseyound ayi 01 ssed ((eys 93105 uf U2y saidi[d Louretasul Aue 01 pue 1 2088815054 oY) JO ISd10UT pUE BN 1YB1 Jie *LqRI0Y

Gpa.n20s SSOUP2QIPULI B JO JUAUYSINTUNXS VT 11 04] paFefiiow 3y o) 9131 JO JajsuBDy I9YI0 Jo ‘aFeR1I0W S1YY) JO 2INFDIDII0)
%’o WA g "pagrusep K1sadodd oyl Jo J1rdss JO LONBICT: < 31 01 40 PAINDSS AQAIBY SEIUPAIGIPUL Y] JO UDNIDNRPAL AN O1 JoY1D

onda sit 1v 2aBrBiioly a1 £q patdde ag ABw Joaro]) 1aBdTa J0 ‘spadsosd aaurinsul oyt pun ‘Ajauiof 28eSiop oyl pue 108

- Y pfianpy 341 07 JO petsu) 2a8eE1I0 I SY1 01 A[IDSIP £50] YOU's J0) Judwind 3y BW O) PI2SIIP PUB POZIIOYINT AQIISY §1 PIUIADUCD

£urdi10d 0oUBINSUY Youa pus “JoBrBiiopw £q Andwosd spew 107 J1)580] Jo Joosd Iy Arw oym ‘FeBeBol M 01 [1RU £q SatI0U
2181P 3] 241 (1m 1I0RRF1IOPN 5501 JO 1uDAS U] *20BeF1I0N Y1 U727 4T1d020B WIS UY PUT JO JOAR] U1 SASAIT[D JjqEAnd $80] 01234]
poysIIE sary puk 298eB1I0N Y AQ PIOY q [[BYS JOIIYT S[BMIUSL pU2 sardtjod oYy pur 9a8eBuiop syl 4q posoadde sauedulod
1 PR 2Q [{BYS SOUBINSUL 1Y ~103319y1 swinnuaad Aue anp uoym Adraccd Ked (11w oys /oy ‘dprw udq 31050191011 SBY SWINIW
-24d ysns [|v Joj Justuded usym 1dasxa pue ‘sasiwaid PIBS U0 JAYBAIBY (O Aou sjuBtuRAoIdIE ) uo “daTnbIJ Iy OF N wol)
Kewi 3ofefiiop st siunowe pur sadA) so adA1 gons jo 'asueinsul pivzs GIRIUIBW ATSNONNLINGD THAL YODVAIIOW

‘AQRIsy PRINIAF SSSUPRIQSPUL BY1 JO JSUMO BY] 0) SINRAOS IO
SINUTAZ *S1UD] ‘sasnuog *sigjoid Kue Aud 01 PAIDIIP §1 ISEI] [BIBUNL 10 $BF ‘0 Y075 30 99562IQNS 10 523Ul issE 908583 AY . ‘109))9
U1 J21JT3I9Y JO MOU JOoIY3 SO5UBAIAUGS 1O SIVB3| [RISUIW SN0 Jo SER *HO wod) {uynsas saNjrd0s pUB SIENUDQ *SIU J4AD
-X 7 *J3pUnsioy 1NEJIp [1IUN $31J0osd PUE SINSS] ‘SIS PIES JO (|8 LIBIAT PUE JO3{{0D OF P 411UI 3q {{BYS JoBEBLIOY S1.L ‘PIQLIdS
-op 2.s0qEUialey sOsIWaad SY) JO 98N 31 J0) NP JWOISG S01JEIIOY ABW YSIUM 0 IND MOU £11501d puE ‘SINSSY ‘KU IYI 1B oo8ed
-0y oY1 01 uFisse Aqaiay seop JoBediiojy oYl PiEsalo)e $sOUPIQIPUY Y1 Jo wawied syl 20 ..L1END3S TYNOILIGAY SY
. »10U pres copun predun Suuiewa uayd
1rdisunid 3y 01 3suR{Eq 2Y) pur predun PUE PINISIR ISIISTUT Y1 YO HPIIs & se(v) ydeaGesedqns 1ps Lapun JoBelI0N JO NPpaid

. ot Fujurewoz uay) Junowe 2y) *padinboe ssimiayio st Asdosd sy awnt 3y1 e Jo sFuipaancad YOS JU YLHILIDUSIWOD 3Y] JO AW

T a1 tAjdde jpeys a91sna ] se 99FeBLIoW Y1 INBIap 131 R 3SIMIBYI0 Auadoad aya sannbow 258eT1a0] 5141 11 10 *AQa1aY Pasanod

3

sasturasd a1 jo 2jes dlgnd v ut Fupnsaa “adeRiow s1y1 Jo suoisiacad ay j0 AUt Japun YNEJIP B aq (1T YS 1543 J] -yduesfeind
Suipiaad ayr jo (2} ydeiSeiedqns jo suoisiacdd 341 aapun Sulueuidl asuzjeq HPLD Aue J088FUOIW 31K 1) WNODE ) OF
1paL) *sEIUPIIgapUL Yons jo wunocwe 3y) Funndwoos uy*jjeys saisns | se 38e811014 241 *Aqa1ay) P3IUISIIHal s5AUPIIQIPUL 22U
ays Ju wowked jny *Agaiay paIndss a10u Yl jo suoisiacsd Y1 Ylim 3dUepI0dR U} *2aReBIIOI 3y3 01 Japud [jeys J0BuBIION
ay: awn Kue v §] ‘ew £q uaAIF aq Lew aatjou yomm ‘A5uddyaP 3yl Jo unowe dyl Junms s8eRuoly Ayl woaj sonow
UM 1318 SAEP (DF) A11YD VLYl aptw ag {{eys siuawied ysng "Aduaidpyap HY1 dn 3y ew 01 £18s5323u Junowe AU 3315na |,
se sadufhioly a1 01 Krd jeys J08ediiop oy *ajqeied pue INP SWIOIAQ ||BYS IWES 33 UIYM SWIY Yans A8d 01 JUMNDYINS aq J0U
feys siudwAed {Y1uow yans *1oaamoy *j| 1o0BuBiio 3yt 01 papunyal 2q |JBYS ‘925N ) SB uondo s 20Fe8110)4 ay1 18 “10 swanl
yons 10§ 1038TUD Y1 £q spew aq 01 siuawled Juanbasqns uo paNpPaas 0q [|UYS SEIOXI YINF “Iq ABW ISBI Iy se ‘sunpuasd
35U INSU] 0 ‘SIUSWISSISSE PUE ‘SaxB] ‘s1udd punoad aoj snsns) sB asfeBuow a1 Aq apew AjjendE stuswied jo lunowe
ay) pasaxa uys ydesBesed Suipossad sy Jo (v) ydesSesedgns sapun Jofefiioy i1 Aq apew siwacifvd dyi jo (2101 34t jj

i ‘Aqa19y paunoos sesuadxd puw 1500 15doid 1|8 PUB SFHUPIQAPU] 103 YY) SBIBYDSIH 0F U INE
218 §poeoosd yoms sEOjuUN *£G2ISY PAINILS SSIUPMGIPUL S £I511B8 01 3pBW Ajes AuR Jo spandoad sy JO D s1quied 2q

_jou [[eys .a81uya 918, yons 1nqg ‘siuawied juonbuiep Junpuny ur poAjoaul osuadxa ©11x2 91 19405 O] JOBISY) DIBp NP

ayi Jayge shep ($1) uvaii] vey) 2Jow pred Udym JuAWHMSY) KuL JO (Fp) Wnusd Jad inoj Fuipssovs 1y Seyd My,

© g Awd jim s08eB1iopy "uondo s,958u8150jA 1V *58eB1I0[A] SIFL JOPUN INTIIP JO WA LB IMNISLS uadded 1xou Ay}
JO 9tep 3np 21 03 J013d pooB apEW ssIjUN ‘jjeys wowed Ajyiuow MwB3Fe yons Aus jo IUNOWE Ay Ul Aaudroiyep Auy

aj0u pies Y3 Jo jedidvuisd a1 jo uonreziiowe  CI1]
PUR {AQDIY DIINDIS )0V DY) UC IS ][]
iswniagd 95URINSUL PIBZEY JOYI0 PUB *251) *SIUSIUISEISTE ‘SIXB] ‘AUL JI ‘s1Ud) punold |
:porms Sopao oY1 Ui swan Fuimolio) 1 o paydde aq 03 "Yiuow Yoea yuswied afBuis’ e w pied 2q fjeys
£qo13y paInads 210U Yy uo Mqeded ssoyy pus (p) yduaFoandqns o ywensind syquked sfunowen ays jo sayeBaslde oyl (q)




