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State of lilinois Mortgage! 1908k
A0 1 131:4298487-234
This Indenture, Made this | 2THw~==~w= day of MAYwom=—= , 19 86, between
FRED B, KARB, A BACHELOR---=w====
................ , Mortgagor, and
Indiana Towerl Service, TNC.~wm=~eemm—m e e s e s e e e o aluiateilateiuintateb s
& torporation organized and existing under the laws of  The State of Indiangerm~r—————c-———m-c-csee—c—————— ,
Mortgagee. ‘
Witnesseth: That whereas the Mortgagor is justly indebted (o the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of THIRTY THREE 'THOUSAND SIX HUNDRED AND 00/100--==scw=mmoenen=
(8 %33, 600, 00 smemmm TEN AND' ' Dallars
payable with leterest ui'the rate of l\;l' HALE per centuem ¢sx §0, 500~ %) per nnnum on the unpaid balance until paid, and made
payable to the order o1 the Murlgng?c &t it o’lll'ice in SOUTH BEND, TNDTANA=-==—mmmme ocmam o e e —————
or al such other place as wieiclder may designate in writing, and delivered; the said principal and injerest being payable in monthly in-
stallments of THREE HUNDRLU SEVEN AND 35/100-www--==- -— Dollars (8¢#%307, 35-~-)
on the first day of JULY~=w—mwi= .19 86and a like sum of the first day of cach and every month thereafier umil the note is fully

paid, except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the firs: day of
JUNE--====o== 20 16.

Now, therefore, the said Mortgagor, for the bettezsesuring of the payment of the said principal sum of money and interes: and the perior
mance of the covenants and agreements herein contained aaes by these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, iyiur. and being in the county of COOK-  aiale
and the State of lllinois, 10 wiL;

SEL LEGAL DESCRIPTION ATTACHED HERETO (AMD MADE A PART HEREOF.

PIN: 09-14-308-016-1246 PREPARED BY:
INDIANA TOWER SERVICE, INC.
11.1 PLAZA DRIVE SUITE 101

ADDRESS: 8974 WESTERN AVENUE #213
60195

DES PLAINES, ILLINOIS 60016 SCHAUMEURG, ILLINOIS
ATTR: LTaNY CARLSTOR

Together with all and singular the tenements, hereditaments and appurtenances thereunio belonging, and i cents, issues, ang profils
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, &1 power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also ali taewstare, nght, mie,

and interest of the taid Mortgagor'in and 10 said premises.

To have and to hold the above-described prentises, with the ap-  of this instrument; not to suffer any Jien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to attach to said premises; 10 pay to the Mortgages,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, unti? said note is fully paid, (1) a sum
free from abl rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of [linais, which said any tax or assessment that may be jevied by authority of the
rights &nd benefits the said Morigagor docs hereby expressly Siate of NMinois, or of the county, 1own, village. or city in which
release and waive. the said land is sitvate, upon the Morigagor on account of the
ownership thereof; {2) a sum sufficient to keep all buildings that
may at any time be on said premises, during the continuance of
said indebtedness, insured for the bhenefit of the Mortgagee in

To keep said premises in good repair, and not to do, or permit  such forms of insurance, and in such amounts, as may be re-

1o be done, upon said premises, anything that may impair the quired by the Mortgagee.
value thereof, or of the security intended to be e¢ffected by virfue

And said Morigagor covenants and agrees:

This form Is used in conneclion with mortgages Insured under the one- to lourfamily programs of the Natlonal Housing Act which provide
for perlodic Morigage Insurance Premlum paymenis.

Previous Editions Obsolate Page 1 of & HUD-82116M{10-85 Editian)
24 CFR 203.17(a)
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[nt case of the retusal or neglect of the Mortgagor to make
such payments, or 0 satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or 10 keep
said premises in good repair, the Mortgagee may pay such raxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged 2 in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys s0 paid or expended shail become so much addi-
tional indebtedness, secured by this moctgage, (o be paid out of
proczeds of the saie of the mortgaged premises, i not otherwise
paid by the Mortgugor.

Tt is expressly provided, however (all other provisions of this
morgage to the contrary notwithstanding), that the Mortgagee
shall not be requirad nor shall it have the right to pay, discharge,
OF remove any tax, assessment, or tax lier upon or against the
premises deseribed hrein ot any part thereot’ or the improve-
ments situated thereon;sn long as the Mortgagor shall, in good
faith, contest the same/orthe validity thereof by appropriate
legal proceedings rough: ir a-court of competent jurisdiction,
which shall operate 1o prevaat tae collection of the 1ax, assess.
ment, of lien so contested 1nd (heviple or forfditure of the said
premises or any part thereof to satstv the same.

And the said Mortgagor Surther cGvenants.and agrees as
foilows:

That privilege Is reserved to pay the debt in whole, wr in part,
on 4ny instaliment Jue date,

That. together with, and in addition to, the monthly pavaedits
of principal and interest payable under the terms of the nok
sectired hereby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until the said note is fully paid, the
following suma:

(8) An amount sufficient to provide the holder hereof with
funds to pay the next mortgdye insurance premium if this insttu-
ment and the note secured leceby are insured, or a monthiy
charge {in lieu of & mortguge insurance premium) i they are held
by the Secretary of Housing and Urban Development, as follows;

(I) ff and so long as said note of even date and this instru-
ment afe instred or are reinsured under the provisions of the Na.
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such preminm to the Secretary of Hous.
ing and Urban Development pursuant to the Nudonal Housing
Act, a3 amended, and applicable Regulationy thereunder; or

(D 1f and so long 1s said note of even date and this instry-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in liey of a mortgage insurance
premium) which shall be in an amount equal 1o one-tweifth
(1/12) of one-half {1/2} per centum of the average outstanding
balance due on the note computed without taking into account

delinquencies or prepayments;

(b) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payabie on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty {all as estimated by the Mortgagee) less all sums already paid
theretor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiunis, taxes
and assessments will become delinquent, such sums to be held by
Mortgages i1 trust 0 pav said ground rents, premiums, taxes and
spevial assessments; and

(¢) All payments menticned in the two preceding subsections
of this paragraph and all payments to be made under the note
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seeured hereby shall be added together amd the aggregate amount
thereol shall be paid by the Mortgager cach month in a single
paymeni 10 be aplicd by the Mortgagee to the following items in
the order set forth:

(1) premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in lieu of mortgage insurance premium), as the case may
be;

(1) ground rents, if any, 1axes, special assessments, fire, and
other hazard insurance premiums;

(I11) interest on the note secured hereby;

(IV) amortization of the principu] of the said note; and

{V) late charges,

Any deficieatcy in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, coastitute an evem of defoult
under this mortgage. The Morigagee may collect & "late charge'
not to exceed four cents (4*) for each dollar (§1) for cach pay-
ment mote than lifteen (15) days in arrears, to cover the extra
expense involved in handling definquent payments.

tf the total of the payments made by the Mortyagor under
subsection b7 ol the preceding paragraph shall exceed the
amount of the payments actually made by the Mortgagee for
ground rents, taxes, and assessments, or insurance prémiums, as
the case may be, such excess, if the loan is currem, at the optimH
of the Mortgagor, shall be credited on subsequent payments to b
made by the Mortgagor, or refunded to the Mortgagor. H, ?
however, the monthly payments made by the Mortgagor under 2
subsection (b} of the preceding paragraph shall not be sefficient cl‘
1o pay ground rents, taxes, and assessments, or insurance P
nremiums, as the case may be, when the same shall become due W
and payable, then the Morigagor shall piy to the Mortgagee any
aricunt necessary to make up the deficiency, on or before the
dte -#hen payment of such ground rents, taxes, itssessments, or
insurenes rremiums shall be due. It at any time the Mortgagor
shall tender 1o the Morigagee, in accordance with the provisions
of the nntZsecured hercby, full payment of the entire in.
debtedness represented thereby, the Mortgagee shall, in com-
puting the amoust 1 such indebtedness, credit to the account of
the Mortgagor all ‘puyerents made under the provisions of subsec-
tion fa) of the preceding prragraph which the Mortgagee has not
become obligated to pay'wrthe Secretary of Housing and Urban
Development, and any balanct vemaining in the funds ac-
cumulated under the provisios. of cuhsection (D) of the preceding
paragraph. (1 there shall be o defwlt 1 nder any of the provisions
of this mortguge resulting in & pubiic stz 2f the premises covered
hereby, or If the Mortgagee nequires tha property otherwise after
deflauft, the Morigngee shall apply, at the inne of the comnence.
ment of such proceedings or at the time the ioberty is otherwise
acquired, the balance then remaining in the fuads accumulaied
under subsection (6) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have
been made under subsection {a) of the preceding paragraph.

And as additlonal security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Morigagee all

. the rents, issues, and profits now due or which may hereafter

become due for the use of the premises hereinabove described.

That he will keep the improvements now existing or herealter
erecled on the mortgaged property, insured as may be required
from time 1o time by the Mortgagee against loss by fire and
other hazards, casualties and contingencics in such amounts and
for such periods as may be reguired by the Mortgapee and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment ol which has not been made hereinbefore,
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FHA SECTION 234 (c)

“The mportgagor further covenants that he will pay his share
of the common expenses or assvssments and charpes by the
Assoclatfon of Owners as provided {n the {nstrumcnis es~
tadlishing the cundoninium,”

“The Regulatory Azreement executed by the Association of
Ovners and attatched to the Plan of Apartment Oemership
(¥aster Deed or Enabling Declartion) recorded on

in the tand Records of the County of (Coog—--» State of
I1Hnoda. §s incorporated in and made of thls mortgage

(deed or qtust). LUpon default under the Regulatory
Agtecment by the Association of Cuners or by the mortgagor
(grantor) and upon request by the Federal lousing Comzissioner
the portgagee, a¢ its optlon eay declare this sortgage (deed
of trust) in defarlc and may declare the whole of the
{ndebtedness securud bereby to be due and payable

. -
Y

“is used hervln, the terh 'Ussessments', except vhere it "

refers Lo assessments and ¢harges by the Association of '
O-mers. shall mean 'special sscusments' by state or logal EE
povernnental anencfes, districty or other publlc taxing

ur assessing bodies.” g
1z,
=N
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STATE OF JLLINOIS)

) 5§
cownty of QooA )

I, é:fui,Cdkﬂiﬂﬂaﬂsﬁﬁﬁ?fmzbf’/ , a notary public In ard for che
county and State forevsaid, Do hereby Certify that q’ ,gﬁu_&.
and . hig wife, personally known lo i1t

the sane personis) whose name (& subscribed to tne
foregoing {nstrument,, appeared before me this day in person snd
sckno=ledged that “he sipned, sealed, and delivered the said
fnstrument as ‘fi&o free and voluntary act for the uses and
purposes theredn set forth, including the relecase and walver of the

right of homestvad,

GIVEN under my land and Notarlal Sea) this /2HM yALGD, l9__&_€7
Eg z ;: 53 . _

Notary Publte

¢
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All insurance shall be carried in companics approved by the
Mortgagee and the polivies and senewals thereof shali be held
the Mortgagee amd have attached thereto loss pavable clauses
favor of and in form acceptable 1o the Mortgagee. i cvent of
loss Mortgagor will give immediate notice by mail 10 the Maori-
gagee, who may make proof of loss if not made promptly by
Morigagor, and each insurance company concerned is hereby
authorized and directed 1o make payment for such loss directly 10
the Mortgagee instead of to the Morigagor and the Morigages
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option ¢ither 10 the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of thit morigage
or other traasfer of title to the morigaged property in extinguish.
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagorin and to any insurance policies ther in
force shall pess to the puichaser or grantee.

That if the premises, or @ns part thereof, be condemned nunder
any power of eminent domair, o) acquired for 2 public use, the
damages, proceeds, and the consiCeration for such acquisitior, 10
the extent of the full amount of nidruredingss upon this Mori-
gage, and the Note secured hereby remaining unpaid., are hereby
assigned by the Martgagor to the Morraagee and shal) he paid
forthwith to the Mortgagee to be applicd by's bn uccount of the
indebtedness secured hereby, whether due or npt,

The Mortgagor further agrees that should this morigane and
the note secured hereby not be eligible for insurance unde: the
National Housing Act within  pinety davs from (e date
hereof) written statement of any offices of the Depaniment ©f
Housing and Urban Development or authorized apent of the
Sccretary of Housing and Urban Developmen: dated subsenuent
tothe NINELY ~ dave time from the date of this mongage,
declining to insure said nole and this morigape. being deermied
conclusive proof of such inehieibility), the Morpugee o the
holder of the note may, at its option, deciure ali sums secured
hereby immediately due and payabit.

In the event of defsult in making anv monthis pavmen: pre-
vided for herein and in the note serured herepy fot & pend of
thirty (30) days after the due daie thereof. o in rasr of & breact
of any other covenant or agreemen: hereir stipulated, then the
whole of said principal sum remaining unpaid 1opether with ac
crued interest thereon, shall, at the election of the Margagee,
without notice, become immediately due and pavable.

And In the event that the whole of saig dets ir declared to by
due, the Morigagee shall have the right immediniely 10 joreclose
this morigage, and upon the filing of anv bili for that purpose,
the court in which such bil} is filed may at any 1ime thereatre:,
tither before of after sale, and withour nptice 1o the suid Mot
gagor, or any party claiming under smd Martgagor, and withows
regard to the solvency or insolvency of the persor of persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a seceiver, or for
an order to place Mortgagee in porsession of the premises, and
without tegard to the value of said premises of whethtr the same
shall then be occupied by the owner of the equity of redemnption,
as s homestead, enter an order placing the Mortgagee in posses
sion of the premises, o1 appoint & receiver for the benefit of the
Mortgagee with power 1o collect the rents, issues, and profits of
the said premises during the pendency of such foredlosure suit
and, in case of sale and a deficiency, during the full szatuiory
period of redemption, and such rents, issues, and profits when
collecied may be applied tloward the payment of 1he indebicdness,

L [} £
S I B | 7 J & ht|
custs, taxes, insurance, and other items necessary for the protec-
non and preservation of the propenty,

Whenever the said Mortgagee shalt be placed in possession of
the above described premises under an order of a court in which
an action is pending 10 foreclose this mortgage vr a subsequent
morigage, the said Morigagee, in ils discretion, may: keep the
said premises in good repair; pay such current or back tnxes and
assessinents as may be due on the said premiscs, pay for and
maintain such insurance in such amounts as shall have been re.
quired by the Morigagee; lease the said premises to the Morl-
gagor or athers upon such terms and conditians, either within or
bevond any period of redemption, as are approved by the court;
coliect and receive the rents, issues, and profits for the use of the
premises heréinabove described; and employ other persons and
expend itself such amounts as are reasonably necessary (o carry
ou: the provisions of this paragraph.

vI906198

And In case of foreclosure of this morigage by said Mortgagee
i, anv court of faw or equity, @ reasonable sum shall be allowed
for the sokichior’s fees, and stenographers' fees of the complain-
ant iv such proceeding, and also for all outlays for documentary )
svidence and the cost of a complete abstract of title for the pur-
nose of such foreclosure; and in case of any other suit, or legal
p:oceeding, wherein the Mortgagee shall be made a party thereto
by reason of this morigage, ils costs and expenses, and the
reasonable {ees and charges of the attorneys or solicitors of the @
Mongagee, so made parties, for services in such suit or pro. Y
cerdings, shall be & further lien and charge upon the said Q
premises unde; this mortgage, and all such expenses shall become
s0 much additional indebtedness secured hereby and be allowed i
in eny decree foreclosing this mortgage, ’J

and there shall be included in any decree foreclosing this mori s
pigand be paid out of the proceeds of any sale mude in pur.
cmteer ol uny such dectee: (1) All the costs of such suit or suits,
advertising ssnle, and convevance, including attorneys’, solicitors’,
und sienogrzphers’ fees, outlays for documentary evidence and
cost of sai2 abstree and examination of title; (2) all the moneys
advanced by the Mor:gagee, il any, for the purpose authorized in
thy mortpage witieinserest on such advances at the rate set {orth
11 the note secured hieky, from the time such advances are
made; (3) all the acerued 1nrérest remaining unpaid on the in-
delnedness hereby secured; 14) all the said principal money re-
maining unpaid. The overplus ¢’ the proceeds of sale, if any,
shzl: then be paid 10 the Mortgagor

14 Morgagor shall pay said note ai the :hiae and in the manner
nforsaaid mnd shall abide by, comnply witli, and duly perform all
the covenints and agrevments herein, then this conveyance shall
b uull and void and Mortgagee will, within thirty (30) days after
writien demand therefor by Mortgagor, exccute o release or
satisfaztion, of this mertpage, and Morigagor hereby waives the
benefits of all statutes or laws which require the earlier exeetition
or dslivery of such release or satisfaction by Morigagee,

Tt is expressly ngreed (hat no exiension ol the time for payment
af the celn hereby secured given by the Moulgagee to any suc-
cessor in interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Mortgagor.

The cavenants hereln contalned shall bind, and the benefits
and sdvantages shall inure, to the respective heirs, executors, ad-
minisirators, successors, and assigns of the parties hereto,
Whereves used, the singular number shall include the plural, the
plural the singular, and the masculing gender shall include the
faninine.
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“ untss the hand and seal of the Mortgagar, the day and year first wrilten,

it

E | JM 4. KW P [SEALl

. {SEAL)
.y BRED B. KARB ,
- N ' P
R EA : L
R (SEAL ) - [fRALl
. A
State of Nlincis = ) ';.
W } oss i . R
‘, . .
County of GOG/& ) ' _ : Ly
SR

w e -W , & notary public, in and for the county and State
aforesa:d Do Hereby Cenify That /6 /W o ]

, his wife, personally known to me to be lhc same

and
person whose name & subscribed 1o the foregoing instrumgem, appcured before me this day in person and acknowledged
that l\.ﬂa- signed, sealed, and delivired tha said instrument as '7{:,9 free and voluntary nct for the uses and purposes

ther#in set forth, including the release and waiver of the right of homestead.

Glven under my hand and Notarial Seal this )9% day m , AD. 19

Notary Pulilic
Doc. No. Filed for Record in the Rezarder’s Office of
County, illinois, on L1 day of CADl9
at a'clock m.. and duly recorded in Book of - o page

vYI1906198
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