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This Mortgage Made this ~ 6th day of  May .19 86 , between

William E. Gaden and Marietta B. Gaden, his wife

NORTHERN TRUST BANK/O'HARE, formerly
hereinafter called “Morigagors”, whether one or more, and O'HARE INTERNATIONAL HANK {N.A)). a national banking

association of Chicago, lllinols, hereinafter called “Morigagee™;
Whereas Morigagors are justly indebted 10 Mortgagee in the sum of

Thirty Seven Thousand Seven Hundred Sixty Four and 72/100 ~==reccemrammcmrcnccnannan

Dollars (3 37.,764.72 ), (which sum includes interest in

the sumof § 12,764.72 precomputed at the rate of § 6. 89 per hundred dallurs per year on
the entire original amount of the money Joaned), evidenced by a promissory note of Morigagors of even date herewith,
payable 1o the order of Mortgagee at its banking house in Chicago, illinois, or at such other place as the holder of said note
may from tims to time in writing designate, in and by which note Mortgagors promise to pay the face amount thereof in
lawful money of.he United States of America in lnstallments of principal and interest as follow:

83 _ rurcessive monthly instaliments commencing the___20th day of June ,19_86

and on the same date o7 ¢ach month thereafter, al) except the last of sajd installments to be in the amount of $__ 449_58 _
each and said last installinep’ ¢o be the entire unpaid balance of said sum; and together with all costs of collection, inciuding
reasonable attorneys' fees, upon lefault. The note further provides that upon default of an installmient for a period of ten(]10)
days, the Mortgagors agree to pev-a'default charge of $5.00 or five (57%) percent of said installment whichever is less.

Now This Morigage Wiinesseth/rhat Mortgagors, in consideiation of said debt and to secure the payment thereofl in
accordance with the terms and provisions ¢f the note and the performance of the covenants and agreements herein contained,
and also in condderation of the sum of One-Poltar ($1.00) paid by Morigagee to Mortgagors, the receipt whereol is hereby
acknowledged, do by these presents CONVEY aid ‘a4 RRANT unto Mortgagee, itssuccessors and assigns, the following described
real emate, situated in the City of Park Ridge .Coumyofl (oopk » State of Illinois:

Lot 4 in W. H. Malones resubdivision rr lots 11, and 12, in Block 6 in Penny

and Root's Subdivision of Blocks 6 am! 7 in Penny and Meacham's subdivision

of the South 1/4 of Section 26, Township 41 North, Range 12, East of the Third
Principal Meridian, a Plat of which resubdivision was recorded Oct. 10, 1924

as Document Number 8626048 in Cook County, 17iinois.

PERMANENT REAL ESTATE INDEX NUMBER: 09-26-425-uu4 Tv\\:”'
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TOGETHER with all fixtures appurtenant thereto, insofar as they now are or may hereafter belong to or be used with the
said real estate or the buildings thereon, it being the intention of the parties hereto that, whether or not attached to said real
estate {(but excepting. however, Mortgagors' houschold goods unless elsewhere herein expressiy included), all appliances,
apparatus, equipment, articles and things owned by Mortgagors and now or hereafter in, upon or used in connection with said
real estate, to maintain or enjoy the same or to produce, supply, utilize, distribute, or control, by single unit or otherwise,
heat, light, power, water, gas, electricity, refrigeration, sanitation, ventilation, air conditioning, cooling or circulation, or to
dispose of or treat refuse, or to cool, heat or treat water, including but without restricting the foregoing, in-a-door and i
roll-a-way beds, awnings, shades, door and window screens, storm doors and windows, and stair and hall caspeting and floor
covering, all of which shall be deen.ed 1o be fixtures and are expressly declared to be a part of the real estate, whether'&c
physically attached thereto or not, and shall be a part of the security for the debt herein mentioned, and shall be covered by}
this mortgage, and together with all and singular the buildings and improvements, whether now or hereafler erccied

. tenements, hereditaments, privileges, easemen(s und appurtenances thereto now or hereafler belonging. Further, Murtgng(ﬂ;ﬁ
does hereby pledge and assign to Mortgagee, from and after the date hereof, (including any period of redemption), primarily
and on a parity with said real estate and not secondarily, all the renis, issues and profits of the premises and all rents, profits,
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revenues, royalties, bonuses, !\I benefits due, payl!lc or accruing, and deposus of money as advance rent or for

security, under any and all present and future leases of the premises, and does hereby transfer and assign all such leases to
Mortgagee together with the right, but not the obligation, to collect, receive and receipt for all avails thereof, to apply the

to said indebtedness and to demand, sue for and recover the same when due or payable, Mortgagee by acceptance of thi o~
mortgage agrees, as a personal covenant applicable to Mortgagor only, and not as a limitation or condition hereof and not
available to any lessee or tenant, that untii a default shall be made or an event shall occur, which under the terms hereof shallb"h sren
give 1o Mortgagee the right to foreclose this mortgage, Mortgagor may remain in possession of the premises and may collect,
rocelve and enjuy such avails thorefrom, except, however, Mortgagee shall luve and hereby expressly roserves the right ta
collect and receive all rents, profits, revenues, royallies, bonuses, rights and benefits under any and all oil, gas, or mineral
lcases of the premises or any part thereol, now existing or hereafter made, and to apply the same to seid indebtedness either
before or after any default hereunder, and Morigagee may demand, sue for and recover any such payments, but shall not be
required so to do. TO HAVE AND TO HOLD the said rea) estate unto Mortgagee, its successors and assigns, forever, for the
purposes hereln set forth, hereby releasing and waiving all rights under and by virtue of the Homestead Exemption Laws of

the State of Illinois.

This mortgage shall also secure additional loans hereafter made by the then holder of the note secured hereby 1o the
then owner of the real estate described herein, provided that no such additional loan shall be made if the making thereof
would cause the total principal indebtedness secured hereby to exceed the amount of the original principal indebtedness
stated herein. Fuch such additional loan shall be evidenced by a note or other evidence of indebtedness identifying such
additional loin =2 part of the indcbtedness secured hereby, and shall mature not Jater than the then maturity date of the
original indebledriess secured hereby. Nothing hercin conlained shall imply any obligation on the parl of any holder of said
note to make any ‘uc’ additionaf toan,

In the evenl MOttcurats be a corporation, or corporate trust, such corporation, or trust in those cases permitted by statuie,

hercby waives any and all vigits of redemption from sale under any order or decree of foreclosure of this mortgage, on its own
behalf and behalf of each anu er¢ry person, except decree or judgment creditors of such corporanon acquiring any interest in or

o

title to the premises subsequent (o +lic date of this morigage.
And Mortgagors Hereby Exprissly Covenant And Agree As Follows:

1. To pay the above recited dibt and interest thereon when and as it shall become due, whether in course or under

any covenant or agreement herein or therei't con tained.

2. Untl the debt is fully paid, to p-y 1l general taxes before penalty attaches thereto, and to pay when due all
speclal taxes and asscssments, water and sews; ervice charges, and other charges which may become a lien against the
premises; to prevent default hereunder, Mortgagors-<piil pay in full under protest, in the manner provided by statute, any tax
or assessment that Morigagors may desire to contest. Receipts showmg full payment of all taxes and assessments shail be

delivered 1o Mortgagee promptly after payment.

.3, Not to abandon the premises, and to repair, resore or rebuild promptly any building or improvement now or
hereaf1er on the mortgaged premises which may become damageu or be destroyed, to keep the premises in good condition
and repair without waste, to complete within a reasonable time #iv/Guilding or buildings now or at any time in process of
erection upon the premises, to comply with alf requirements of law o 'p>dnicipa) ordinances with respect to the premises and
the use thereof, to make no material altcration in the premises escept.as required by law or municipal ordinance, or
authorized by Morigagee, not to suffer any lien of mechanics or materiaimen, £o-any other lien or claim for lien not expressly
subordinate to the lien hereof, to attach to the premises, to pay, when due, alty indzbtedness which may be secured by a lien
or chasge on the premises superior to the licn hereof, and on request, to exhibi? t=-Mortgagee satisfactorily evidence of the
discharge of such prior licn or claim. Morigagee shalt have the right to inspect the nripiises at all reasonable times und access
thereto shall be permitted for that purpose. To deliver ta Mortgagee all original leases (heieinnbove assigned) which Martgagee
may &t any time request, with proper assignments thereof; and neither to procure, permi( nesaccept any prepayment of any
rent nor to release any tenant from any obligation, at any time while the indebtedness s3cured hereby remains unpaid,

without Mortgagee’s written consent,

4. Until the debt is fully paid, 1o provide, maimlain and deliver to Morigage policies of [i‘eand, if required by
Mortgagee, tornado, windstorm or other insurance, In companies, form and amounts and with mortgage ciauses satisfactory
1o Mortgagee, upon the buildings and improvements now or hereafier situated on the morigaged premises and 1o deliver to
Mortgagee, with morigage clauses satisfactory to Mortgagee, all insurance policies of any kind or in any.amount now or
hereafter issued upon the premises, and at least ten (10) days before the expiration of an existing policy, to deposit with
Mortgagee a policy to replace such expiring policy. Full power is hereby conferred on Morigageee to settle or compromise all
claims under all policies and to demand, receive and receipt for all moneys becoming payable thereunder (and for such pur-
pose mortgagee Is hereby appolnted Mortgagors' attorney-in-fact to endorse eny check or draft payable to Maortgagors) and
to assign all policies to any subsequent owner of the note or to the purchaser of the premises at any foreclosure or execution
sale, and in the event of loss under any of the policies of insurance herein referred to, the proceeds of such policy shall be
paid by the insurer to Mortgagee, which at its sole and absolute discretion, may apply the same, or a part thereof, toward
the alteration, reconstruction, repair or restoration of the premises, either to the portion thereof by which said loss was
sustained or any other portion thereof, without in any way affecting the lien of this instrument or the obligations of the
Maortgagors or any other person for the payment of the indebtedness hereby secured.

5. If any of the covenants hercol are not performed by Mortgagors as hercin provided, Mortgagee muy, but need
not, make any payment or perform any act hereinbefore or hereinafter required of Mortgagors in any form or manner and to
any extent deemed expedient. Mortgagee may make full or partial payments of principal or interest on prior lieas. On the
failure of Mortgagors to pay taxes or assessments before the same become delinquent, or to pay any Hens of mechanics or
materiailmen or any other liens, or to maintain insurance as above provided, then Morigagee, al its option, may pay such taxes
or special assessments or redeem the premises from any (2x sale or purchase any lax title vbtained (and Mortgagee, in making
any payment hereby authorized relating to taxes or assessments, may do so according to any bill, statement or estimate
procured from the appropriate public office, without inquiry into the accuracy of such bill, statement or estimate or into the
validity of any tax, assessment, sale, forfeiture, tax lien or title or claim lhereof) may pay or settle any suits or cla:ms for
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