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2 This instrument was prepared by:

....J.arues P.. G'Malley.....

aoew.rk "’?.sresaam §

Addreas)

MORTGAGE SERNC TS PR TN
o S

THIS MORTGAGE ismade this. ... §th . .. ... ... ......... dayof ....May...............
{9... .8.5. between the Mortgagor, . . . RDOBERT. B.. JOHNSON. AND. SHARON G..JOHNSON, .HIS.WIFE.

----------------------------------------------------------------------

(herezn “Borrower”) and the Mortgagee, GregtAmencan Federal Savings and Loan Association, a corporation
organized and existing under the laws of The United States of America, whose address is 100] Lake

Street, Oak Park, Illinois 60301 (herein “‘Lender™).

orrower is ingdebted to Lender in the Principal sum of .
. Efght Hundver and mo 108 -t e in the Principal sum of -1
Ma.v6]986

Dollars, which infdcbtedness is evidenced by BormWer s note dated.
(herein “Note™), providing for monthly installments of principal and interest, with tlhe' balance of the
1....200

indebtedness, if novs~oner paid, due and payable on ..June...... Ciee s oo

To SECURE to Lender (a) «he repayment ol the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with/izicrest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the-covenants and agreements of Borrower herein contained, and (b} the repayment
of any future advances, with intcrest thorion, made to Borrower by Lender pursuant to paragraph 21 hereof (hercin
“Future Advances), Borrower does hereby mortgage, grant and convey to Lender the following descnbed propcrty

located in the County of. ... &! e L ; State of IHinois:

LT 28, I SALL500 WD, ST 5 ST BB oIt QT
RANGE 12 EAST OF THE '?HIRD PRINC{PAL ME

tR-coBRdokrd] YerTHo:E?

!’/EMNENT INDEX NUMBER: 09-23-331-015-0000( VOLUME 92 < S:S

1

"7_:_‘
: Y
E"l:. ?’. 4'.:-'.‘ # - l'\' 0o l '«gs :
Py e s -‘:' -"- v‘.r 1

985 HAY 13 MY 1= 59 86180257 .. . .

which has the addrcss,af(. . 8247 _.MORTH .WESTERN. AVENUE..... veeses oo NILES. . oiiano o Ceraseianas ,

_ ‘ {Street) icityl
el IL....... 60648....... {herein “Properly Address™); ’ '

[State und Zip Codal

ToGeTHER with all the improvements stow or hereafter erected on the property, and all easements, r:;,hts,
appurtenances, rents, royaltivs, mineral, oil and gas rights and profits, waler, water rights, and water stock, and all
fixturcs now or herealter attuched to the property, all of which, including replucements and additions thereto, shall be
deemed (o be and remain a part of the property covered by this Murtgage; und all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property’.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that thc Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject 1o any declarulions, easements or restrictions
listed in a schedufe of exceptions to coverage in any fitle insurance policy insuring Lender’s interest in the Property.
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prior to entry of a judgment enforcing this Mortgsge if: (a) Borrower pays Lender atl sums which would be then due under
this Morigage, the Note and notes securing Future Advances, if any, had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable
expenses incurred by Lender in eénforcing the covenants and agreements of Borrower contained in this Morigage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fees: and
‘(d). Borrower Iakes such action ay Lender may reasonably require 10 assure that the lien of this Morigage, Lender's interest
in the Property and Borrower’s ohligation 10 pay the sums secured by this Morigage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full-force and offect. as if
no acceleration had occurred.,

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
“ ' Upoen acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior 1o the expiration
‘of any period of redemption following judicial sate, Lender, in person, by agent or by judiciaily appointed recciver, shall be
enlitied to enter upon, take possession of and manage the Property and 1o collect the rents of the Property including those
past due. All rents collécted by Lender or the recciver shall be applied first 10 payment of the costs of management of the
Property and collection of rents, including, but not Himited 10 receiver's fees, premiums on receiver’s bonds and' reasonable
attorney’s fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be linble (o account only for
those rents actually received.

2i. Future Advances, Upon request of Borrower, Lender, at Lender's oplion prior to release of this Morigage, may
make Future Advances to Borrower. Such Fulure Advances, with interest thereon, shall be secured by this Morigage when
evidenced by [wroriissory noles stating that said notes arc secured hereby At no time shall the principai amount of the
-indebtedness SeCuf"d by this Mortgage, not including sums ndvanced in :lccordnnce herewith to protect the security of this
Murigage, exceers’ the.original amount of the Note plus US §. 97,200Q.00..............

22. Release, L7;0n payment of all sums secured by lhjs Monsage. u‘nder shall release this Mortgage without charge
to Borrower. Borrowe: si'all pay all costs of recordstion, if any.

" 23, Walver of Adoririiead. Borrower hereby waives all right of homestead exemption in the Property.

.................. 0 .. County ss:

SOk Léa /C- ...... , 8/Natary Public in and for said county and state,

dc- bercby cemfy that. . .ROBERT B. .JOHUNSON AND. SHARON .G. .JCHNSON, HIS.WIFE ........ e
L :
1(.3 PRI N S pcrsona}ly known to me to be the same devion(s) whose name(s) . are .....
% subscnbcd o lhc Iqrcgomg mslrumenl , appeurcd before me this day in person, und acknowledged that . . . pe.y. .
S smncd and delwcrcd the said insirument as. . theilr ... ... free and volunlary acl, for the 3228 and purposcs therein
m PR . : .
-set forth, .~ = . R ‘ ‘ ?m
o Given. undgr my flnnd ang officifl seal, this. .. ..4 ... .. .day of,
‘Ny Cdmrms;mn gxpires 3
- ~ »,‘:\‘;a “a 1
* -',_'f . 4“., v
// PR . Notary Public
p Lol G
T ~ i, =
:" . . -~ ﬁl >
w % o e e N
.a'. ® < < L A
i~

' {Epace Below This Line Reserved For Lender and 3
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UnNirorM CaveNaNTS. Borrower and §ender covenant and ugree as Tollows:

1. Payment of Principal and Interesi. Borrower shall promptly pay when due the principal of and interest on the
indcbtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes nnd Insurance. Subject 1o applicable law or to a written waiver by [Lender, Borrower shal! pay

to Lender on the duy monthly instaliments of principnl and interest nre payable under the Note, unitil the Note is paid in full,
a sum (herein “Funds™) equul to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any. plus onc-twelfth of yearly premium installments {or hazard insurance,
plus one-twelfth of yearly premium instaliments for morigage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Leader is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. |.cnder may not charge for so holding and applying the Funds, analyzing said account,
or verifying and conpiling said assessments ancd bifls, unicss T.ender pays Borrower interest on the Funds and applicable luwm
permits Tender to make such n charge. Borrower and 1 ender may agree in o writing at the time of exceution of this
Mortgage thit interest on the Funds shull be paid to Horrower, and unless such agreoment is made or upplicable law 3
requires such interest to be paid, 1.ender shall not be reguired 10 pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the 1°'unds showing credits and debits to the Funds and the (=]
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for 1the sums secured )
by this Mortgage,

If the amount of the Funds held by Lender, together with the future monthly installiments of Funds payable prior to {{
the duc dates of ta.ies, assessments, insurance premivms and ground rents. shall exceed the amount required to pay said taxes, a}
assessmenls, insurance prenviums and ground rents s they Tull due, such excess shall be, at Borrower’s option, either
promptly repaid t2 Borrower or credited to Borrower on monthly instaltments of Funds., If the amount of the Funds
held by Lender shals nt be sufficient to pay taxes, assessmenls. insurance premiums and ground rents as they fall due,
Borrower shall pay to-Lzader any amount necessary 1o make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrowrs. re siesting payment thereof. :

Upon payment in fu't.o] all sums sccured by this Mortgage. lLeader shall promptly refund to Borrower any Funds -
keld by Lender. If under parsgiash 18 hercol the Property is sold or the Properiy is otherwise acquired by | ender, Lender.
shall apply, no later than immrdiately prior to the sale of the Property or ils acquisition by T.ender. any Funds held by
Lender at the time of applicatiun rp2-a credit against the sums secured by this Mortgage. o

3. Application of Paymenis. Ur'ess applicable law provides otherwise, all payments received by lender under the
Note and paragraphs | and 2 hereof ha |+ applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to intcresc payable aa the Note, then to the principal eof the Note, and then 1o inicrest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions auributable to
the Property which may attain a priotity over (is Morigage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not puaid/ir-such manner, by Borrower muaking payment, when due, directly to the
payee thercof. Borrower shalt promptly fucnish to/ Ledor all notices of amounis due under this paragraph, and in the event
Borrower shall make payment directly, Borrower st promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any licn which ha, priority over this Mortgage: provided. that Borrower shall not be
required to discharge any such licn so Jong as Borrower s'«ill pgree jn writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in goou! faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement #f ihe lien or [orfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the Property insured
against loss hy fire. hazards included within the term “extended coverage™, and such other hazards as lLender ‘may require
and in such amounts and for such periods as Lender may require: provided, that Lender shall not require that the amount of
such caverage exceed that amount of coverage requticed to puy the stimd secured by this Mortgage.

The insurance carrier providing the insurance shall be chasen by Bur-ower subject to approval by lender; provided,
that such approval shall not be unreasonnbly withheld. All premiums~on ins:iance policies shall be paid in the manner
provided under paragraph 2 hercof or, if not paid in such manner, by Borroveer n aking payment, when due, directly to the

Z

insurance carrier.
All insurance policies and renewals thercof shall be in form acceptable to Leasern and shall include a standard morigage

clatne in favor of and in farm acceptiable to lender. lender shall have the right (o lir)d the policies and renewuls thereof,
and Borrower shall prompily [urnish to Londer all renewal notices and all receipis ¢f prid premiums, 1n the event of loss,
Borrower shall give prompt notice 10 the insurance carrier and lender, Lender may mas( proot of loss if not made promptly
by Barrower.

: Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be no lied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the yoeunity of this Morigage is
not thereby impaired. If such restoration or repair is not economically feasible or if the secuiity f this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage. wniv 11w oxcess, if any, paid
to Barrower. If the Praperty is abandoned by Borrower, or if Borrower [ails 1o respond to Lender‘wicnin 30 days from the
dale notice is mailed by Lender 1o Borrower that Lthe insuriince carrier offers to settle a cluim for insurarcc benefits, ender
is authorized to collect and apply the insurance proceeds nt |.emder's option either to restoration or repair of the Property
or to the sums secured by this Mortgage,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs | and 2 herecof or change the amount of
such installments. If under paragraph 18 hereofl the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereol resulling irom damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior 1 such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage is on a leaschold. If this Morigage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants Creating or governing the condominitm or planned unit development, the by-laws and regulations of the
condominium or planned unit developmcnt, and constituent documents. If a condominium or planned unit development
rider is oxecuted by Borrower and recorded together with this Mortguge. the covenanis amd agreements of such rider
shall be incorporated into and shall amend und supplement the covenants and ugreements of this Mortgage as if the rider
were n part hereof,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or procceding is commenced which materially affects Lender’s interest in the Property,
including. but not limited 1o, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving &
bankrupt or decedent, then Lender a2 Lender’s oplion, upon notice to Borrower, may make such appearances, disburse such
sums and fake such action as is necessary to protect l.ender’s interest, including, but not limited to, dishursement of
reasonable attorney's fees and eniry upon the Property to make repairs. Il Lender required morigage insurance as o
condition of making the loan sccured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insutance terminates in aceordancs with Borrower's. and
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