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under the ll?*wsl?l{‘é.... ..i:“!":ﬂ'.‘i'tl}f\'k'-..Q.F...m‘d:d!!'mi.r::. , i whose ndaress is ... 3001 WEIDETELD ROAD, 48,

SEHAVMAURG... T4 S0 s ferp s e e e (O LeRIERTY),
Borrower owes Lenderins prineipal sum of ... L E VR CHOUSANG, I HONDRED, A8H 007166° e,
e esretreereressrsenesressersentadaside s DONBRS (ULS, o n0a D5, 8000055 This debt s evidenced by Borrawer's note
dated the sume date as this Security Inslrument “'ch"f' which provides for monthly panyments, with the full debt, if not
paich earlier, due nnd payable 0n/ 5w sl RS R G SRM L, s ‘This Security Instrument
secures 10 Lender: (u) the repaymeat of the debt evidenced by the Note, with imterest, and all renewnls, extensions and
modifications; (b) the payment of i other sums, with interest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and (¢} the perforranice of Borrower's covenants and agreements vader this Security Instrument and
the Note. For thls purpase, Borrower aads ereby mortgnge, grant and canvey to Lender the following described property
FOCRIEU TN v ssresscrsmeensrer IR et s COUNLY, THinOiS:

UMBER 107 IN THE DEARBOR® PARK UNIT ONE TOWNHOMES CONDOMINIUM AS
ggHueH% ON SURVEY OF THE FOLLOWING DESCRIBED PARCELS OF REAL ESTATE: LOT
2 IN BLOCK 3 AND ALL OF BLOCKS 4 AND 5 .N DEARBORN PARK UNIT NUMBER 1 BEING
A RESUBDIVISION OF SUNDRY LOTS AND VACATEZ STREETS AND ALLEYS IN AND ADJOINING
BLOCKS 127 TO 134 BOTH INCLUSIVE IN SCMUGL SECTION ADDITION OF CHICAGO IN
SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EASY OF THE THIRD. pymcxm MERIDIAN,
IN COOK COUNTY, ILLINOIS, WHICH SURVEY IZ ATTACHED + AS “EXMIBIT A TO TEE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUM:NT NUMBER 25206368 TOGETH
WITH ITS UNDIVIDED PERCENTAGE INTERESTIN THE CO/4aON _ELEMENTS.

e e m——————

PI# 17-16-423-002-1607 7 F

which hns the address of T e T e GHICAGD | S .

[Streel) |City)
Hlinols GOGDD . e ("Property Address"),

[Zip Codn)

TOGETHER WITH all the improvements now or herenfier erected on the property, and all easements, rights,
sppurtennnces, rents, royalties, minernl, oil and gus rights and prafits, water rights and stock and all Rxtures naw or
herenfter a part of the property, All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the 'Property."

BORKOWER COVENANTS that Borrower is lnwlully seised of the estate hereby conveyed and has the right to
mortgage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the titie 1o the Property against all claims and demands, subject to any
encumbrances of record. '

THIS SECURITY INSTRUMENT cambines uniform covennnis for nationu) use nnd non-uniform covenants with
lenited varintions by jurisdiction 1o constitute o uniform security instrument covering real property.
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NON-UNIFORM COVENANTS, Borrawer and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration fallowing Borrowes's
breach of any covenant or agreement in this Securlty Instrument (but not prior ta acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The norice shall specify: () the default; (b} the action required to cure the
default; (c) adate, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured:
and (d) that failire to’ cure'the default on‘or before the date speeified in the notice may result in aceeleration of the sums

- securad by this Securlty: Instrumént; foreclosure:-by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after scceleration and.the right to assert in the foreclosure proceeding the non-
existence of a default or any. otheér defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in“the notice; Lender at its option may require immediate payment in full of all sums secured by

“ this Security Instrument: without: further demand and mey foreclose this Security Instrument by judicial proceeding.

" Lender shall be entitled 1o eollect all expenses incurred in pursuing the remedies provided in this paragraph 19, Inctuding,
but ot limited to, reasonable attorneys’ fees and costs of title evidence, ‘

20, Lender in' Possession, Upon ncceleration under paragraph 19 or abundonment of the Property and at any lime
prior to the expiration. of. nny. period. of redemption following judicial sale, Lender (in person, by agent or by judicially
nppointed receiver) sholi be entitled to enter upon, take possession of and manage the Property nnd 1o collect the rents of
the Property. including those past due. Any rents collected by Lender or the receiver shall be applied first 10 payment of the
costs of management of the Property:and collection of rents, including, but not limited 1o, receiver's fees; premiums on
receiver's bonds nnd reasonnble attorneys' fees, and then to the sums secured by this Security Instrument.

21, Relesse, Upon: poyment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument witheui charge 1o Borrower. Borrower shall pay any recordation costs.

22, Waiverof. Homestead, Borrower waives alt right of homestead exemption in the Property.

23, Riders o th!s Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Insirunien., the covenunts and agreements of each such rider shall be incorperated into and shall amend and
supplement the covenrits and ngreements aof this Securily Instrument us if the rider(s) were a part of this Security
Instrument. {Check appiiceiic box(es))

[C] Adjustable Rute-Ridzr ] Condominium Rider 7] 2—4 Family Rider
(] Graduated Paymen( Fider [] Planned Unit Development Rider
[] Other(s) [specify)

BY SIONING- BeLOW, Dorrower ncespts and agrees (o the terms and covenanis conlained in this Sccurity
Instrument and in‘any rider(sYexceuted by Dorrcwer and recorded with it
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Btute of Minois, ", 2. ..o, &"k veeeeeon e County st '
T e b,
I, ﬂ(‘"ﬁj . M’m . <+ o i Notary Public in and ra» mm:mmw and state,
do hureby corlify that . . . . . Martia . '5 J’d.ﬁ.ﬂ, . ’ﬂ“ﬂo Ly 0L b

i e et e e e pursentlly known Lo me to be the same person(s) whose nama(s)
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scrllmd. to the fo;ugbiﬁg inﬁt.lﬁiﬁmht. l;ppeumd before me this day in person, and ucknowledged ﬂlnl. . .”.’he}(. .
nikned and dclh"cféd* tﬁe said instrument uﬁ . free and voluntary act, for the uses and purposes
therein set forth, :

Given under l"ny, hm{d ai\ti ofl‘fcinl séul. this

My Commission ex;)frus: ‘7/‘{/f’f
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1, Payment of Principul and Interest; Propayment and Late Charges,  Borrower shall prompily pay when due
the principal of and inteeest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to npplicable biw or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments nre due under the Note, until the Note is paid in full, o sum (" Funds”) equal to
one-twelith oft () yearly taxes nnd assessments which muay attain priority over this Scourity Instrmment; (b} yeurly
leasehold puyments or ground rents an the Property, it any; {¢) yearly hazard insurance premivms;, and (d) yearly
mortgnge insurance premiums, ifany. These lems are enlled “eserow items.” Lender may estinsale the Funds due on the
basis of current data and ressonable estimutes of future eserow items,

The Funds shall be heldt in an institution the deposits or accounts of which are insured ar guaranteed by a federal or
state ageney (including Lendar if Lender is such un institution). Lender shull apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, snalyzing the accound ar verifying the eserow items, unless
Lender pays Boreower Interest on the Funls nnd applicable nw permits Lender to muoke such a charge, Borrawer and
Lender may ngree in writing that interest shoall be paid on the Funds, Unless an ngreement is made or upplivnable law
requires interest 1o bo padid, Lendur shull not be reguired to pay Borrower any interest or earnings on the Funds, Lender
shalt give 10 Borrower, withoul ehurge, ni annunl secounting of the Funds showing eredits nnd debits to the Funds nnd the
purpose for which ench debit to the Funds was made, The Funds are pledged us ndditionsl security for the shims secured by
this Security Instrument.

It the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dntes of the escrow items, shall exceed the amaount required 1o puy the escrow items when due, the excess shall be,
a Borrower's aptlon, either promptly repuid to Borrower or ereditedd to Borrower on monthly pnyments of Fitnds, U the
amaunt af the Funds held by Lender is not sulficient to pay the eserow items when due, Borrower shall pay to Lender nny
amount necessary (o make up the deficiency in one or more payments as required by Lender,

Upon payriertin full of nil sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds hald by Lepdae, 1F under paragraph 19 the Property is sold or aequired by Lender, Lender shall apply, no later
than immediately prioz to the sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of
application s a ceedil agaissy the sums secured by this Security Instrument.

3. Application of Puysents,  Unless npplicable tnw pravides otherwise, all pnyments received by Lender under
parngraphs 1 and 2 shall be wppticsh: fiest, to late charges due under the Note; second, to prepnyment charges due under the
Naote; third, to nmounts puyabia voster paragraph 2; lourth, to interest due; and last, 10 principal due,

3, Churges; Liens,  Borrower shall puy o) tnxes, assessments, ehurges, fines and impositions sitributable to the
Property which ray attain priority orer.this Sceurity instrument, snd leasehold payments or ground rents, il any,
Borrower shall pay these obligations in 2ae manner provided in purngraph 2, or il not prid in that monner, Borrower shall
pay them on time directly to the person owzd payment. Horrower shall promptly furnish to Lender all notices of mnounts
to be paid under this paragraph. IF Borrower mnkes these payments direetly, Borrower shall prompuly furnish to Lender
receipts evidencing the payments.

Borrower shall promptily discharge any-Sescwvhich s priovity avee this Security Tnstrument unless Borrosver: (1)
agrees in weiting to the payment of the obligntion sesured by the lien in o manner aceeptuble to Lender; () contests in good
laith the lien by, or defends aguinst enforcement of Znztien in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the llen or forfeiture of nny privof ihe Property; of (¢) secures from the holder of the lien an
agreement splisfuctory to Lender subordinating the len (o this Security Instrument. If Lender determines that sy part of
the Property is subject to o lien which may nttain priority vee this Security Instrument, Lender muy give Borrower »
notice identifying the lien. Borrower shall satisfy the lien or wshiedne or more of the setions set forth above within 10 days
of the giving of natice.

5, Hazaed Insurance.  Borrower shall keep the improverieris now existing or herenfler erected on the Property
insured ngninst loss by fire, huzards included within the term “extendes eovernge" and any other hazards for which Lender
requires insurance. This insurnnce shull be muintnined in the amounisand for the periods that Lender requires. The
insurnnce carrier providing the Insurance shall be chosen by Horrower subjcot to Lender's upproval which shall nat be
unreasonably withheld.

Allinsurance policies and renewals shall be aceeptable 1o Lender nisd sanll include o standard mortgnge cluuse,
Lender shall have the right to hold the policies und reneswnls, IT Lender requiress Bocrower shall promptly give 1o Lender
ndl receipts of puld premiums nnd renewnl notices, In the event ol loss, Borrower sheiipgive prompt notice to the insuranee
currler and Lender. Lender may make proof of loss il not made promptly by Borrower

Unless Lender and Borrower otherwise agree in weiting, insutinee proceeds shall brapplied to restoration or repuir
of the Property damaged, if the restorntion or repair is economicuily feasible und Lendee’s security is not lessened, If the
resloration or repalr is not cconomicnlly feasible or Lender's securily would be lessened, thednsurnnee proceeds sholl be
applied 10 the sums secured by this Seeurity Instrument, whether or not then due, with any exceiss paid to Borrower. IT
Horrower abandons the Properly, or does not answer within 30 days w notice from Lender thad the fusurnnce carrier has
offered to settle o clnim, then Lender muy colleet the insucunce proceeds. Lender may use the procecds to repalr or restore
the Property or to pny sums sceured by this Securily Instrument, whether or not then due, The 36:day iperiod will begin
when the notice is given,

Unless Lender and Dorrower otherwise ngree in writing, any upplication of proeeeds 1o principnl stail nof exiend or
postpone the due date af the monthly payments referred to in paragruphs | and 2 or chunge the amount of the payments, I
under parngraph 19 the Praperty is acquired by Lender, Borrower's right to ny insurance policies nnd proceeds resulling
from damage to the Property priar to tie aequisition shall puss to Lencder 10 the extent of the sums seeured by this Security
Instrunent immedintely prior to the nequisition, .

6. Preservation and Maintenance of Property; Lenseholls,  Borrower shall not destray, dumage or substantially
change the Property, nllow the Property to deteriorate or commit waste. [f this Security Instrument is ong leasehold,
Borrower shall comply with the provisions of the lease, and it Boreower acquires fee title to the Property, the léuseheld nnd
fee title shall not merge unless Lender agrees to the merger in writing, o

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower falls to hcrfb\’mlhc
covenanls and agreements contuined in this Security Instriment, or there is o legal proveeding that may significnntly affect
Lender's rights in the Property (such us u proceeding in bunkeuptey, probate, for condemnation or to enforee lnws or
regulntions), then Lender may do and pay for whatever is necessnry to protect the value of the Property and Lender's rights
in the Property. Lender's nctions may include paying uny sums secured by o tien which hus priority over this Securily
Instrument, appearing in court, paying rensonnble attorneys' fees and entering on the Property to make repairs. Although
Lender may tnke action wnder this puragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionn! debt of Borrower secured:by this
Security Instrument. Untess Borrower nnd Lender ngree to other termns of payment, these amounts shull bear interest from
the dnle of disbursement ot the Note rate and shall be puynable, with interest, upon notice from Lender to Borrower
requesting pnyment.
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THIS CONDOMINIUM RIDER {5 made this It dguyor . May , 1986,
andd s incorporaled Into and shisdl be deemed to mmend and supplement the Mm uuuw l)wtl u! lrust m Swuritv I)cetl
{the "Su.u:i! Tnstrument™) of the sime date given by the undersigoed (the P Horrower'') to seeure Boerower's Nole 1o

B ﬂ lorn Mortgage Micdwest Corporabtion . - {the MLender'’)

of the suuu. dute nnd covering the Property deseribed in the Seeurity lns|ru|nun| nncl quuu! ul.

11123 8. Park Terracae, #1107, Chicago, IL GOGOS .
{Praperty Addicys)
The Property includes w unit fn, together with un undivided interest fn the conmaon elements of, o condominfum project

known lBtizart.:\carn Park Unit One Conclondnlum

(Nmm. ol t mulmnmlum l'mju.rl .
(the “Condominium Project’™). [F the owners associntion or ather entity which nets for the Condominivm Project (the
“Owners Associalion) holds tithe 1o property for the beneflt or use of Us members or sharcholders, the Properly nlso
includes Borrower's Interest in the Owners Assoclation and the uses, proceeds and beneflts of Borrower's interest,

CONDOMINUM COVENANTS, 1n addition to the covenunts and ngreements made in the Security Instrument,
Borrower and Ledcer-further covenant und agree ns follows:

A, CONDOMIYIOM OBLIGATIONS, Boreawer shall perform all of Borrower's obligntions under the
Condominium Project v Canstituent Documents, The "Constinent Documents® are the: (1) Declarntion or any other
document which creates (he Zondominium Projecty G by-lows; (i) code ol regulntions; and (Iv) other equivnlent
documents, Borrawer shutl pramptly pay, when due, all dues and assessimems imposed pursuant to the Constituent
Documens,

B, HAZARLD INSURANCE,. G long as the Owners Associntion maintuains, with a generally acceptedd Insurunce
carrler, o "master'” or “blanket’ pwicy on the Condominium Project which is sutisfnetory 1o Lender and which
provides insurance coverage in the amountssvar the periods, and agninst the huzards Lender requires, ineluding fire and
hazoreds ineluded within the term M'extench ! covernge®' then:

() Lender sajves the pravision in“datorm Covenant 2 for the monthly payiient 1o Lender of one-twelfth of
the veardy premium instulhinents for hnzard nsdaraeee on the Property; and

(i) Borrower's obligatlon under Unifoimy Covenant § to maintadn hazard insurance coverage an the Property
Is decmed sotistled to the extent that the required Cavernge Is provided by the Owners Assoclntion poliey.

Borrower shall give Lender prompt notice of any Zapse in required hozard insuranee covernge.

In the event of a distribwtion of hazard insurance proveeds in lieu of restoration or repnir following n loss to the
Property, whether to the unit or to conunon elements, any praceeds puyable to Borrower are hereby assigned and shall be
pid to Lender for npplication 1o the sums seeured by the Security Instrumeni, with any excess puid 1o Borrower,

C, PUBLIC LIABILITY INSURANCE, Borrower shall tnlie sach netions ns may be ressonuble Lo inswre that the
Owners Association maintaing o public Hability insurance poliey acceptible in form, amount, and extent of coverage (o
Lender,

. CONDEMNATION, The proceeds of any award or chidm for <umages, direet or consequentinl, payable to
Borrower in conpection wiih any condemnntion or otbier thking of nll or anypard ol the Property, whether ol the unit or

of the common elements, or for uny conveynanee in leu ol condenmution, arelereby assigned and shall be paid to
Lender, Such proceeds shall be npplicd by Leader to the sums seeured by the Secuty iestroment as provided In Uniform
Covenant 9,
E. LENDER'S PRIOR CONSENT, Borrower shall not, exeept alter notice to Londer and with Lender's prior
written consent, either partition or subdivide the Property or consent to:
(I} the pbandonment or termination of the Condominium Project, except for aliandenment or rerminntion
requicad by lnw in the ense of substantint desteuetion by fire or other casualty or in e case of wn'aez by condemnntion

or eminent domain;
(i) any amenddment (o any proavisian of the Constituent Documents IF the provision s for inz espress beneflit of

Lender;

or

&
(iiy termination of professional management and assumption of self-manngement of the Owners Association; P>
de)

Gvyany netion which would have the effect of rendering the public linbility insurnnee coverage malitained by
the Owners Associntion unaeeeplable to Lender, N A

=y

F. REMEDIES, If Dorrower does not pay condominiam dues and assessments when due, then Lender may pay
them, Any wmounts dishursed by Lender undler this puragraph F shall become ndditional debt of Borrower secured by o3
the Security Instrament, Unfess Borrower and Lender ngree to other terms of payment, these amounts shail bear interest
from the date of disbursement al the Note rate andd shall be payble, with interest, upon notiee from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Borrower necepts mnd agrees 1o the terms ind provisions conlained in this Condominium

Rider,

Martin S. Jaffe “Roruwes

A S o e e e e (Seul)
Iaurie D, Jaffe sBortaner

[SLIETRE LI ¥4 U MU TISTATE CONDOMENIUM RIDVK-Single Famlly —~FNMAZFHLMC Unifor i lnatrumem
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