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THIS INSTRUMENT WAS PREPARED BY:
RICHARD NASH

.MORTGAGE 000708891 "

' \
856191673

AVRUEIS G AY =3

THIS MORTGAGE (“Socurity Instrumoem") is made this 12TH day of
19 86 . betweon the Mortgagor,

RAYMOND J. TEBOREK AND FERN C. TEBOREK/HUSBN_\ID AND WIFE

{(hergin '"Borrower™), andl the Mortgngeo,
NMORTH SHCORE MOR'TGAGE AND PINANCIAL SERVICES, INC.
u corporation orgariied nond existing under the laws of ‘The United Stntes, whose nddress |s

118 GREEN OAY ROAD, WINNETKA, ILLINQIS 60083
(hereln “Londer™), -

Unito

WHEREAS, Borrowor (. 2urtahtied 1o Lendor In the prineipnt sum of
TWO HUNDRED SIXYY. FOUR THOUSAND AND NO/100~~= Dollnrs,
which indebtednoss ia avldenced by Yorrower's noto dated MAY 12, 1986 (horein *‘Note"),
praviding for monthly instaliments of prizaipal and interost with the balance of the indebledness, If not sponer paid, due wnd pryable on
JUNE 1, 2016

TO SECURE to Londer (a) the repnymuein o7 tie indebtednuss svidoneadt by the Note, with intorest thureon, the prymens of all other sums,
with intorest thoreon, ndvanced in neeordancs harewin: to prowes the security of this Mortgnge, and the porformance of the covenants and
ngreomemts of Rorrower hareln contnined, amd (L) the sepayment of any future ndvances, with Intorest theroon, Borrower dogs hereby
martgage, grent and convey to Lender the followlng described property lacnted in the Coumy of COOK

+Stnte of Hineis e

86~191673

LOT 8 (RXCEPI THAT PART OF SAID LOT TAKEN FOR STREET BY DOCUMENT NUMBER,
11785723) IN BOAL'S SUBDIVISION (IN! THE NORTHWEST 1/4 OF THE SOUTHEAST
l/4 OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD '
PRINCIPAL MERIDIAN, IN COOK COUNTY:.  ILLINOIS. '

] B - - ~.) PEPT-04 RECORDING
05~18-400~008 ooooﬂ < AWa99  TRAN 9108 08/ 1484 o9 $14.90

157 306
D ¥—@ie—r19159m

nuals #

which has tio address of 804 BOAL PARKWAY, 1WINNETKA
© ILLINOIS 60093 Suee)

L1} iy,
(Siave and Zip Codey’ (horein "' Property Address"):,

TOGETHER with all the improvementa now or hereniter orected on the property, and all easements, rights, appurtenances, ronis,
roysltles, minoral, oll and gas rights and profils, wator, water rights, and wator stock, and all fixtures now or hereaflor aitached to the properiy,
all of which, including replacoments and sdditfons therato, shall bo desmed fo be and remnin a part of the property covered by this Mortgage;
and all of the foregoing, Logethor with said property {of the Jeasehold estats if this Morigage is on & lensehold) aa herein referred to as
the upromnyn.

Borrower cavenanta that Borrower s lawfully seised of the esiate hereby conveyed and has the right to mortgage, grant and convey the
Property, that the Propenty Is unencumbered, and that Borrower will warrant and defend generally the title to the Property againat all claims
and domands, subject to any declarations, cassments or resirictions listed in a schedule of uxceitl-ons 1o covernge in any uu_e insurance

policy insuring Lender’s intorest In the Property. !
1 4 29 malL
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UNIFORM COVENANTS: Borrower nnd Lender covenant and agres ns follows:

1. Payment of Principnl and Interest, Borrower shall promptly pay when due the principal of and interest on the indebtedness
vvidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to upplicable law or to a written walver by Lender, Borrower shall pay to Londer on the
day monthly pnyments are due under the Note, untit the Note Is pald in ful), a sum {*' Funds™) oqual 10 one-twellth oft {a) vearly taxes
unct assessmonts imposed by governmental bodies which may atiain priority over this Security Tnstrument: (b) yearly leasehold pay-
ments or grotund ronts on the Property, i any: (¢) yearly hazard insurnnce premiums: (d) yearly morigrge insurance premivims, if an
These itemms are eallod “escrow llams', Lender mny estimate the Funds due on the basls of current dalw und reasonable estlnmtca'?

- future escrow (e, "

The Funds shall be held in aa institution the deposits or neeounts of which are insurad or guaranteed by a federal or state nge
(including Leader if Lender is such nn institution). Lender shall apply the Funds 10 pay the escrow items, Lender may not charg .
holding nnd npplying tho Funds, annlyzing the nccount or verifying the escrow items, uniess Lender pnys Borrower interest on the Fuyms
and applicable law pormlits Lender to make such o ¢harge. Bourrower and Lender mny agreo in writing thul interest shul) be paid ontpe’.
Funds, Unless an agreomont is made or applicable luw requires interest to be paid, Londer shall not be required to pay Bonow%y'-'-’
intgrest or carnings on the Funds, Lender shall give to Borrower, without chinrge, an annual secouming of the Funds showing credits and’
debits to tho Funds and the purpose for which ench debit to the Funds was mnde, The Funds are pledged as ndditional security for the
sumy secured by this Securlty Instrument, ;

1T the amount el the Funds held by Lender, together with the future monthiy payments of Funds paynble prior ta the due dates of the
escrow items, shall exeeod the nmount required to pay the exerow items when due, the exeess shall be, at Borrower's aption, ¢lther
prompily ropaid 2 Barrower orcredited to Borrower on monthly payments of Funds. IT the amount of the Funds held by Lender is not
suffleient to pay the esaraw ltems whien <lue, Borrower shuli pay (o Lender any nmount necessary to make up the deficiency in onc or
more payments ns raqeizad by Lender,

Upon payment in UL all sums secured by this Seeurity Tnstrament, Lender shall promptly refund 1o Borrower any Funds heid by
Lander. IF under paragrari 1 tho Property is sold or avquired by Lender, Lendar shall upply, no lutar than immedintely prior to the
sule of the Proporty or its acqrisivion by Lender, nny Funds held by Lender nt the time of application ns a eredit ngalnst the sums secured
by this Sveurity Instrument,

3 Applieation of Payments, Liilass applienble lvw provides otherwise, all puyments reeeives by Londer under puragraphs 1 and 2
shall be npplled: fiest, to lute charges decunder the Note; segand, 1o prepayment chnrges due under the Note: third, to amoustits payable
under paragraph 2; fourth, to interest duesand lnst, o prineipal due,

+, Chivrgess Liens, Borrower shud! pav ol) boaes, assessiments, churges, Mnes nnd impositions stiribulablo to the Property which may
atlelo priority ovoer this Sccurity Enstrumont.and fensehold puymsnts or ground rents, iy, Horrower shali pay these obligntlons In the
wmanner provided (n paragraph 2, or i not padd Fothat mponer, Bortowar shall pay them on time direetly to the person owed payment,
Horrower shall promptly furnish to Lender all natices ol amounts 1o be paid under this prragraph, I Borrower makes these payments
directly, Borrower shull promptly furnish 10 Lendee rceaipts evidenclug the payments,

Borrower shall promptly tHiseharge any lien whichivs priorlty over this Security Instrument unless Borrower: (n) agrees in writlng o
the paymant of the obligatlon secured by the lien in n puivier aceeptable to Lender; (b) contests n good faith the lien by, or defends
agninst enforcoment of tho lion In, legn! proceodings whicli b the Lendes's opinfon operste 1o prevent the enforcement of the lien or for-
Toiture of any purtof the Propertys ar(¢) securos from the holded oiithe len nn agreoment satisfuctory ta lender subordinnting the lien
to this Security Instrument, 11 Lender determines that any partof the Property Is subject (o s lien which may sttnin priority over this
Security Instrumont, Lender may glye Horrower a notles identifying ths Hen, Borrower shalk satisfy the lien or take one or moro of the
actions set forth ahove within 10 days of Lhw giving of natice,

5, Hazard Insurnnee. Borrowor shull Keep the improvements now oxtitiay or hereafter erected on the Property insured ngninst loss
by Are, hnenrds included within the torm “extended covorage® and any o2azs hazards for which Londer requires insurance, This
insurance shall be mulntained in the nmounts and for the periods that Leades vequires. The insuranee ¢arrier providing the insurance
shabl be chosen by Borrower subject to Lender's approval which shall nut be/uareasenably withheld.

All insurance policios and renewanls shull be neceptunble to Lender and shall inclvdo wstandnrd morignge eluuse. Lender shal! hnve
the right to hold the policles and renewnls, I Lender requires, Borrower shall promply givedo Lender nll receipts of pald premiums nnd
ronewnl notiees. [n the event of foss, Borrower shall give prompl notice to the insurange 2aeser and Lender, Lender may make proof of
kass IF not made promptly by Borrower,

Unless Loender and Borrower otherwise ngree in wrlting, insurnnee proeewds shall be appbied 20 restoration or ropair of the Propenty
dimngud, il the reatoration or repair is ceonomienlly fensible nnd Lender's security is not lersoneds 15 the restorntion or repalir is not
veonemically fensible or Lender's security would be lessened, the insurnnee proceeds shall be miptied 1o the sums secured by this
Seeurity Instrument, whether or not then duo, with any excess phid to Borrowor, 1 Borrower abinndans the Property, or does not answer
within 30 duoys n notice from Lender that the insurancee carrier hus olfered (o settle n elnim, then Leraer inay colloct the insurance
proceedy. Londer mny use the proceeds to ropalr or restore the Property or to pay sums secureo by 'z Securlty Insirument,
whether or not then duwo, The 30-day period will begin when the sotive Is piven.

Undess Lendor nnd Borrower otherwiso agree In writing, any appliention of proceeds to principal shali not ectend or postpone the
due cnte of the monthly pnyments reforred (o in pacsgenphs 1 and 2 or change e amount of the payments, ITuide. paragraph 19 the
Property is aequired by Lender, Borrower's right to any insurinee policlos nnd proceeds resulting from damage 104 Property prior
to the acquisiiion shall poss to Londer o the extent of the sums seeured by this Security Instrumont immedintely priorsa the aequisition,

6. Preservation and Maintenance of Property; Leascholds, Borrower shill not destroy, damage or subsiantnlly change the
Property, allow the Property to deteriorate or commit wasta, I this Sccurlty Instrumont Is on o leaschold, Borrower shali comply
with the provisions of the lease, and IF Barrower acquires lee ttlo to the Property, the lonsehold nnd fee title shall not merge unless Lender
agrees to the morger in writing.

7. Protestion of Lender's Rights In the Property; Mortgage lusurance. I Borrower fnils 10 perfornn the
covenants and ngeeemuonts contained in this Security lostument, or there is o Jegad proceeding that mny significantly affect Lendor's
elghts in the Proporty (such ng n proceeding in bunkruptey, probule, for condemuniion or to enforce Inws or regulntlons), then Lendeor
may do aeut pry for whalover {s necossary ta protoet the value of the Property and Londer's rights in the Property, Lendor's actions may
include paying nny sums secured by u Hon which has priority over this Security Instrument, nppearing in court, paying reascnablo
sttomeyy’ fues and ontering on the Property to make ropairs. Although Lander muy take action under this paragraph 7, Lender does not
have to do so, )

Any amounts disbursed by Londer under this parngraph 7 shall becomo ndditionat debt of Borrowor secured by this Security
Instrument, Unloss Borrower and Londer ngree to other terms of payment, these amounts shall bear interest from the date of dis-
bursement nt the Noto rate and shinlt be payable, with Interest, upon netice from Lendor to Borrower requesting payment.

I Lontler requiretl mortgnge Insurtnce ns n condition of muking o loan sccurod by this Securlty Instrument, Borrower shall pay
the premiuma required to maiatsin the Insurance in eMect until such time ns the roquircment for the insurnnce terminates in aecordance
with Horrower's nnd Londer's written agreoment or applicable lnw,

8. Inspoction, Londer or its ngent may make rensonnble entrios upon and inspoctiens of the Property. Lender shalt give Borrower
notlce nt tha time of or prior to an inspection wpecifying rensonable cause for the inspection,
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ADJUSTABLE RATE

MORTRASERPE UNOFFICIAL GOPY

Loan Number:0007 08891

NOTICE: Tho Security Instrument secures a Note which contains a provision allowing (or changes in the interest rale, Increases
In the Intarest rate will resull In higher payments. Decreases in Lhe interest rate will result In lowsr payments,

TFhis Rider is made thia 12TH day of MAY ,19 86 , and (s lncnrponled'lmo and shall be deemaed
to amond and suppltement the Mortgage, Deed of Trust, or Doed to secure Debt (the “Security Instrument”) of the sameo date glven by

the undarsigned (the “Borrower'’} to secure Dorrower's Note to
NORTH SHORE MORTGAGE AND FINANCIAL SERVICES, INC., AN ILLINOIS CORPORATION
{the “Lender'') of the same date (the ‘**Nole") and covering the property described In the Security Instrument and located at

804 BOAL PARKWAY, WINNETKA, ILLINOIS 60093
Property Address

MODIFICATIONS. In additlon to the covenants and agreements made in the Security Instrument, Borrower and Lender futher
covenant and agree as follows:

A. Interest Rate and Monthly Payment Changes
The Note has an “Ipicial Interest Rate™ of 9.875 o, The Note interest rate may be increased or decreased on the  1ST
day of the month Veglningon  JUNE 1 ,19 96 and on that day of the month everyl 20
month(s) therenlter.
Changes In the Interest (ate ore governed by changes in an interest rate index <alled the “Index", The Index Is the: [Check one
box to Indicate Index.]

(1) @* The weekly average yicle/'on United States Transury securities adjusted to o constant maturity of TEN  year(s}. as mode
avallable by the Federal Pasrrve Board.
[n no event over the full tersiof the Note will the interest rate be increased more than 5.125 percentage
points { 5. 125%) froin jhe Initial Rate of Interest,
Before each Change Date the Nuic Yolder will calculate the new Interest rate by adding 2.250
percentage points ( 2.250 20 the Curtent Index, However, the rate of Interest that is required to be paid
shall never be Incrensed or decreased <n any single Change Date by more than FOUR percentage points
‘ 4 . 000 %) from the rate of iiterast cucrently being paid.

Other:

If the Interest rate changes, the amaunt of Borrower's monthly paymante will change as provided In the Note, Increases in the
interest rate will result In higher payments, Decreases In the interest zate «vil' resull in lower payments,

Loan Charges

[t could be that the loan secured by the Security Instrument Is subjent to a law whick sets maximum loan charges and that law Is
interpreted so that the Interest or other loan chasges collected or to be collected incninection with the loan exceed the permitted X
1mits, then: (1) any such loan charge shall be reduced by the amount necessary to redusr-the charge to the pormitted limit:and (ii)
any sums alreacy collected from me which exceeded permitted limits will be refunded (o ine, The Lender may chaose to make this
refund by reducing the principal | owa under the Note or by making a direct payment to rae. 1€ a rofund reduces principal, the
reduction will be treated 33 a partial prepayment,

. Prior Liens
I Lendar determines that all or any part of the sums secured by this Security Instrument are subject o ~'ilen which has priority over

this Security Instrument, Lender may send Borrower a notice ldentifying that lien, Borrower shall proinrdy act with regard to that
lien as provided (n puragraph 4 of the Security Instrument or shall promptly secure an agreement In a forn sstlsfactory to Lender
subordinating that llen to this Securily Instrument,

D. Transfor of the Property
If thare is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an Increase in the

current Note Interest rate, or (2) an Increasa In (or romoval of) the llmit on the amount of any one intorest rate change (if there lsa
linit), or (3) & change in the Base lndex fgure, ar all of these, a3 o condition of Lender's walving the option to accelerate provided in
paragraph 17,

A .-. S
By algning thls, Borrower agrees to all of the above, . -noSr“é‘JR

*1¢t more than one bon is chuoked or if no box Ls cheaked,
and Landar and Borrower do not alherwise agree In writlng,
the Omi tndex pamed will apply.

{Seal}
« Bortower

(Seal)

- Borrower

(Seal)

= Bofruwer




UNOFFICIAL COPY




