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MORTGAGE

THIS MORTOACGE ("Security Instrumeni™)is glvenon May .
1986 . Themorigugoris JOIIN W, CIIENEY AND PATRICIA A CIENEY
("“Borrower"), This Security Instrument is given to EDWIN J,. RANN
. which is organlzed nnd existing
under the lows ol , and whose acldress is 1737 No. Austin Ave.,
Chicugo, Illinuis H0639 ("Lender™).
Borrower owes Lendet tive ;mincipud sum of Forty-Eight Thousand
Dollurs (U5, 348, 000. 00 ). This debt Is evidenced by Borrower’s note
dnted the same date a8 this Secvaity Instrument (*Note"), which provides for monthly pryments, with the full debt, it not
paid earlier, due und puyable on Szbruary 1, 2001 This Seeurity Instruwnent
secures o Leador: (a) the repayment.of the cdebt evidenced by the Note, with interest, nnd all renewals, extensions and
madiitentions; () the payment of nil otz sums, with interest, advanced under paragraph 7 1o protect the security of this
Sceuritly [nstrument; and (e the performiance of Boreower's covenits and agreements under thls Seenrily Instrumen nnd
the Nate. For this purpose, Borcower does Jiercoy morkgage, gramt and convey 1o Lender the following deseribed praperty

loentedt in- Cook County, Hlinois:

Lot 9 1n Block 2 In Greoloy's Juidibition to Borwyn in the South Wost
Quartor of Sootlion 20, ownahip 39 Worth, Rango 13, Eust of the Third
Princlpnl Mericinn, in Coolk County, 11linois, commonly known us 2720
So. Hnrvoy Ave., Berwyn, Illinois wQi02.

P.I.N. 16-20-301-008-0000 b
o é !

DEFT=01 RECORDING -
T82222° RAN G171-Q5/14/86 -
42285 ¢ B 4 —-BLH—- 1P L

which has the addreess of 2720 Socuth I‘lm'\'royts“m“ Bor\l%

Ninois BO40L ("Propcrly Address™)
[7ip Coua)

TOURTHER WITH all the (mpravements now or heresfter eiceted an e property, and all casements, rights,
appurtenunees, rents, roynlties, minerul, obl and gus rights ancl profis, swater rights and stock and all fixtures now or
hereafter u part of the praperty. All replncements and additions shal! nlso be covered by this Security Instrument. Al of the
foregoing is referred 1o in this Sceurity Instrument us the " Property,”

BORROWER COVENANTS that Horrower is lnwlully selsed of the estate hereby conveyed und has the right 10 .
mortgage, grant wnd convey the Property and that the Property is unencumbered, except for encumbrances of record, on
Borrower wareants and will defend generally the titte 1o the Froperty ngoinst all clatms snd demands, subject to nny " :
encumbranees of record, :

THIS SECURITY INSTRUMENT combines aniform covenanis for nutional use and non-uniform covenants with Q-'v? P
limited) varintions by jurisdiction to constitute ks uniform securily instrument covering real property. ity

ILLINOIS —~38ingle  Famiy—-FNMA/FHLMC UNIFORM INSTRUMENT

Finanolal Law Forma™
Farm 1878
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UNIFORM COVE?LJTNJQ\'L:&I\EEICQ) nn ngsQwEY o)

1. Payment of Principal und Interest; Prepayment and Lato Charges.  Borrower shall promptly pay when due
the principul of and interest on the debt evidenced by the Note und any prepnyment and lnte chinrges due under the Note,

2, Vunds for Taxes und Insuranco,  Subject to applicable lnw or 1o w written waiver by Lender, Borrower shull puy
to Lender on the doy monthly payments are due under the Note, until the Note is paid in Tull, n sum (" Funds") equal 1o’ 8
one-twelfth ofi (n) yearly txes und nssessments which may altnin priority over this Security Instrwment; (b) yenrly E

teusehold payments or ground renls on the Property, if any; (¢) yearly hazurd insurance premiums; and (o) yeurly,
morigage insurnnce premiums, if any. These items are called *escrow jtems.” Lender may estimate the Funds due on the
basis of current dats nnd reasonable estimites of future eserow items, .

The Funds shall be held in anvinstitution the deposits or aecounts of which are insured or gunranteed by n federal or - !
state ngeney {invluding Lender it Lender is such nn institution), Lender shall npply the Funds to poy the eserow ltems,
Lender many nat charege for holding and applying the Funds, annlyzing the sceount or verilying the escrow items, unless
Lender puys Borrower interest on the Funds and applicable law permits Lendes to make such o charge. Borrower and |
Lender may agree in writing that interest shall be poid on the Funds. Unless an agreement is made or applicable lnw
requires inlerest to be paich, Lender shatl not be required to puy Borrawer nny interest or enrnings on the Funds. Lender '1
shall give to Borrower, without charge, an annual necounting of the Funds showing credits and debits 10 the Funds and the *
purpose [or which each debit to the Funds was made. The Funds are pledged ns additiona) seeurity for the sums secured by
this Security Instrument,

I the amount of the Funds held by Lender, togather with the future monthly payments of Funds pnyable prior to
the due dates of the eserow items, shull exceed the amount required to pay the escrow items when due, the excess shull be,
wt Horrower's optlon, either pramptly repaid to Borrower or credited 1o Borrower on monthly puyments of Funds, IT the
amuunt of the Funds held by Lender is not suflicient to pay the eserow ltems when due, Borrower shall pny to Lender any
amount necesaney o mauke up the deficiency in one or more pnyments as requived by Lender,

Upon puysiaeat in full of all sums seeured by this Securily Instrument, Lender shall promptly refund to Borrower
uny Funds held by fevder, 1 under purngraph 19 the Property is sold or aequired by Lender, Lender shall apply, no Inter
than immedintely peiar the sabe of the Property or its acquisition by Lender, any Funds held by Lender at the time of
apphention nsweredidaoninet the sums seeured by this Seeurity Instrument,

3. Applleation ol Yoymonts,  Unless nppllenble law provides otherwise, nll pryatents recelved by Lender under
paragraphs | and 2 shall be papiied: first, 10 lule charges due under the Note; second, to prepayment eharges due under the
Note; third, to amounts payab’e vinder paragraph 2; fourth, to interest due; mnd lust, 1o prineipad due,

4, Chargos; Liens.  Borower shall pay bl tnxes, nssessments, charges, fines and impositions aitribuinble to the
Property which may attuin priorit:"tyver this Securhly Iustrument, und leaschold payments or ground rents, il nny,
Horrower shall pay these obligntions. i vie nunnner provided [n paragraph 2, or i not paid in that manner, Borrower shill
pay them on time divectly to the persoi owelonyment. Barrower shall promptly furnish to Lender all notices of pimounts
to be puid under this puragraph. If Borrovrer tankes these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall prompily discharge an lion which has priority over 1his Sceurity nstrument unless Borrower: (1)
agrees in writing to the payment of the obligationsecuesd by the lien in o manner neceptabie (o Lender; (b) contests T good
fuith the lien by, or defends against enforcement 61 e tien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforeement of the lien or forfelture of nuy puret of the Properiy; or (¢) secures from the holder of the.dien an
ngreenment sutisfactory o Lender suborcdinuting the len 15 this Security Instrument. 11 Leader determines that any:part of
the Property is subject to a lien which mny attadn priorite over this Seeurlty Insiruiment, Lender may give Hgrrower o
notlee ldentifylog the lien, Borrower shall satisfy the lien or (ke one or more of the netlons set Torth above withiti 10 dnys
of the glving of notice. "

8. Hazard Insurance,  Borrower shall keep the improvemcius now existing or hereafler erected on the Property
insured ngalnat loss by fire, huzards Included within the lerm “exteadzd coverage” nncd any other hazards for which Lender
requires fnsurance. This insurnnee shall be maintpined in the nmounts und for the periods that Lender requires, The
inswrance carrier provicing the insurunce sholl be elumen by Boreowszsubject to Lender's approval which shall not be
unrensonubly withheld,

All Insurnnee policles and renewnls shall be ucceptable to Lender wnd siall include o stndard mortgage clause,
Lender shall huve the right to hold the policies und renewals, 1 Lender requires, Sorrower shull promptly glve to Lender
all recelpts of pald premiums and eencwal notices, In the event of foss, Borrower il glve prompt notice 10 the insurance
carrier ancl Lender. Lender may moke proof of loss if not mnde prompliy by Borrowsr. .

Ualess Lencer and Borrower otherwise ugree in writing, insurance proceeds st b applied to restoration or repalr
of the Praperty domaged, (F the restorntion or repulr Is econamienlly leasible sng Lender's seeurity is not essened. If the
restoration or repair is nat vconomically feasible or Lender's seeurlly would be lessened,2he insurunee proceeds shintl be
applied to the sums seeured by this Sceurity Instriment, whether o aot then due, with any/excess putd 10 Borrower. If
Horrower abandans the Property, or does not answer within 30 days w notice from Lender that Yazinsuranee eurrier has
offered to settle n claim, then Lender may colleet the insurance proceeds, Lender mny use the proceess 1 repuir or restore
the Property or to puy sums secured by this Security Instrument, whether or not then due. The 30-2ay period will begin
when the notlee ia given,

Unless Lender nnd Borrower otherwise ngree in writing, any applicastion of proceeds to prineipnt st not extend or
postpone the due dite of the monthly payments referred (o in parngraphs 1 nnd 2 or chunge the nmaount ol'she pryments. 1T
under pnragraph 19 the Property is nequired by Lender, Borrower's right to uny insurnnee policies nnd proceeds resulting
from dumaoge to the Property prior to the ncquisition shull pass to Lender 1o 1he extent of the suins secured by this Security
Instrument immedintely prior 1o the ncquinlﬂnn.

6. Preservation and Malntenunce of Property; Lenscholds,  Horrower shall not destray, damnge ar substantially
change the Property, nllow the Property o deterlornle or commit waste. If this Security Instrument Is on n leaseholkd,
Borrower shull comply with the provisions of the lease, nnd iF Borrower aequires fee tile 1o the Property, the lensehold nnd
fee title shull not nierge unless Lender ugrees to the merger In writing,

7. Protection of Londer's Rights in the Property] Muerigige Tnsurance, 1T Borrower falls (o pertarm the
coverants nud agreements contalned in this Security Instrament, ar there is n legnd proceeding thant iy signifeantly affet
Lomder's righty In the Praperty (such ny n procesding in bunkeuptey, probate, foe condemnation or to enfurce Inws or
regulations), then Lender may doand pay for whalever is necessury to protect the value of the Praperty and Lender's righits
in 1he Property. Lender's actions muy include paying nny sums seeured by n lien which has priority over this Security
Instrument, appearing in court, puying reasonable attorneys' fees and entering on the Property to make repnirs. Although
Lender may tnke netion under this paragraph 7, Lender does not havetodase, . R

Any nmounts disbursed by Lender uncler this paragraph 7 shall becomé additional’debt of Borrower securad by this
Security Instrument, Unless Borrower nnd Lender agree to ather terms of pnyment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be pnynble, with interest, upon notice from Lender to Borrower
requesting panyment.
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