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MORTGAGE 508308-4

THISMORTGAGE (“Sccurity Instrument") s glvenon MAY 9 R
I1v 86 Themuitg gerls PAUL W. PLOTNICK AND ELEANOR PLOTNICK, HUSRAND AND WIFE

(“Borrower™), This Sszo7ity Instrument is given toHORIZON FEDERAL SAVINGS BANK

which is organized and exisiing, ynder thelawsof THE UNITER STATES OF AMERICA, nnd whose address i;
1210 CENTRAL AVEWUZ .
WILMETYTE, ILLINOIS, 60091 (*‘Lender").

Borrower awes Lender the princijal sum of
EIGHTY THOUSAND AND ND/100-~--

Dollars (1.5, J 80,000.00 ; iy debt is evidenced by Borrower's note
dated the same dnte ns this Security Instrument (*Note™), which provides for monthly payments, with the full debt, if not
puid earlier, due and payableon JUME  1,02001 ‘This Security Instrument
sccures 1o Lender: (n) the repayment of the debt cvidenced by the Nole, with interest, and ull rencwals, extcnsions and
modiflications; (b) the phyment of all other sumy, wiihi fitarest, ndvanced under paragraph 7 to proteet Lhe security of this
Security Instrument; and (c) the performance of Borroy er’s cavenants nnd agreements under this Security Instrument and
the Note. For this purpose, Borrower cloes hereby morigug:, grant and convey to Lender the following described property

located in COOK County, Nllinois:
LOT 7 IN ARDWILL, BEING A SUBDIVIS.C® IN THE NORTH l1/2 OF THE SOUTH
EAST 1/4 OF SECTION 31, TOWNSHIP 31, TOWNSHIP 42 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CCOF COUNTY, ILLINOIS.

1 RECORDING - $12,28
C TRAN 0171 0S/14/788 10123100
B #-B84-191933

05-31~408-~085-0000

which has theaddressof 3133 HILL LANE v WILMETTE
[Strost) [City)

Ilinois E’ZP%&J-‘ ("Property Address');
[+] 0

TOARTHER WITH all the improvements now or hereafter crected on the property, nnd all easements, rights,
appurtenances, rents, royalties, mineral, oil and gos rights and profits, water rights and stock and nll fixtures now or
herenfter n part of the property. All replncements and ndeditdons shall nlso be covered by this Security Instrument. Alt of the
foreguing is referred to in this Seeurity Instrument as the " Property.”

BORROWER COYENANTS thut Borrower is lnwlully scised of the csiate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record,
Borrower warrints and will defend generully the title to the Property ngninst all cluims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenunis for nationnl use and non-unifderm covennnts with
limited varintions by jurisdiction to constitute o unifore seeuritylinstrument coching real property.

ILLINOQIS—singie Family—FNMA/EHLME UNIFORM INSTRUMENT Form 3014 12/83
®~BIIH CONSORIDATTD BUMAL Y ) O6MS, INC, « MT, THE
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r shall promptly pay when due

1. Payment of Principal and Interest; Prepayment and Late Charges, Drrowe
the principal of und interest an the debt evidenced by the Note andd any prepayment and Inte charges due under the Note,

2, Funds for Taxes and Insurance, ~ Subject to applicable Jaw or 1o a writien waiver by Lender, Borrower shall pay
to Lendler on the day monthly puyments ure <ue under the Note, until the Note is poid in Full, o sum ("Funds") equal 1o
one-twelflth ot (0) yearly taxes and nssessments which may attain priovity over 1his Seeurity Instrument; (b) yearly
lensehok) payments or ground rents on the Praperty, IF any; (¢) yearly hazard insurnnee preminms; and (d) yearly
mortgnge Insurance prominms, it any, These items are catled “escrow flems.” Lender may estimate the Funds due on the
basis of curcent dota and rensonuble estimntes of Tuture eserow items.

The Funds shall be held in an institution the deposits or accounts of which nre insured or guaranteed by o feders) or
state ageney (inctuding Lender iF Lender is such an institution), Lender shall npply the Funds o pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds nid applicable lnw permits Lender 10 make such a charge. Borrower and
Lender mny ngree in writing that interest shall be paid on the Funds, Unless an ngreement is made or applienble low
requires lnterest Lo be paid, Lender shall not be required 10 pay Borrower uny interest or earnings on the Funds. Lender
shall give to Borrower, withous charge, nn annual secounting of the Funds showing eredits und debits to the Funds and the
purpose for which ench debit to the Funds was mule, The Funds nre pledged ns additional security for the sums secured by
this Sccurity Instrument. ]

IF the nmount of the Funds held by Lender, logether with the future monthly payments of Funds payable prior to
the due dates of the eserow items, shnll exceed the nmount required to puy the escrow items when due, the excess shall be,
at Borrower's aption, cither promptly repald to Borrower or credited to Borrower on monthly puyments of Funds, I the
amouat of the Fusals held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessedy o make up the deficiency in one or more pnyments as required by Lender, ",

Upon paymest in full of ull sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower:
any Funds held by Leader, If under paragraph 19 the Property is sold or aequired by Lender, Lender shull apply, no luv
than immediately prics tz-the sale of the Property or its acquisition by Lender, uny Funds held by Lender nt the timetef:
upplication us a credit rgalrst the sums secured by this Security Instrument, L

3. Application of Fuy nonts,  Unless applicable law provides otherwise, all punyments received by Lender under
parngraphs 1 ancd 2 shall be wpraive: sty 10 Inte chacges due under the Note; secongd, to prepayment charges due under (e
Note; third, 1o amounts puyablednider parageaph 2; fourth, to interest due; and last, to principal due. v

4. Charges; Lions, Borr>iwer shall puy nlb taxes, nssessments, charges, fines and impositions attributable 1o the
Property which may wttain priority swer this Security Instrument, and lenschold pnyments or ground rents, if nay,
Borrower shall pay these obligations in saeinanner provided in puragraph 2, or if nol paid in that innnner, Borrawer shall
pay them on time directly to the person Gwed nayment. Borrower shall promptly furnish to Lender all notices of amoums
to be pold under this paeageaph. I Borrowee inkes these payments direetly, Borrower shall promptly furnish 10 Lender
recelpla avidenelng the payments,

Borrower sholl pramptly discharge nny Gier which hay priority over this Seeurity Instrument unless Borrower: (n)
agrees in wrdting to the payment uf the obHgationarured by the len in o manner sceeptable to Lender; (b) cantests in good
fuith the lien by, or defends against enforcement oisedien in, legn! proceedings which in the Lender's opinlon operate to
prevent the enforeement of the lien or forfelture of uny part of the Property; or (¢) seeures from the holder of the lien an
ngreement satisfactory to Lender subordinating the len todnis Security Instrument, If Lender detertnines that any part of
the Property is subjeet to o lien which may attaln priorvity over this Security Instrument, Lender may glve Borrower
notice Identifying the lien. Borrowoer shall satisfy the lien or trke me or more of the actions set forth nbove within 10 days
of' the giving of notice,

8, Hazerd Insurance, Borrower shalb keep the improverieris now existing ar herenfier erected on the Property
insured ngninst loss by fire, hozavds included within the teem "extendesd covernge' and any other hazards for which Lender
requires insurance. This insurnnee shall be maintalned in the amours and for the periods that Lender requires. The
insurance carrier providing the Insurance shall be chosen by Borrower “iojeet to Lender's npproval which shall nol be
unreasonably withheld,

All insurnnee policies and renewals sholl be aeceptable 10 Lender and sholi include o stundord mortgage cliise.
Lender shall have the right to hold the policies and renewads, If Lender requires /tosrower shalt promptly give to Lender
afd recelpts of paid premivms miad renewal notices, [n the event of toss, Dorrawer SOu’ sive prompt iotice to the Insurance
enrrior and Lander, Lencler may nnke proof of loss i nat made promptly by Borrower:

Uniess Lender nned Borrower otherwise ngree in writing, insurance proceeds sheaoe applied to restorntion or repair
of the Property damunged, iF the restoration or cepalr is cconomicatly feasible and Lender's Goeurity is not Jessened. 5 the
restorution ar ropair is not economically fensible or Lender's security would be lessened, the insuranee proceeds shall be
upplicd to the sung secured by this Sceurity Instrument, whether or not then due, with sny eseess paid 1o Borrower, 1T
Barrower nbnnddons the Property, or does not answer within 30 days o notiee from Lender that the Ssasuranee carrier has
offered to settle n ¢lnim, then Lender may colleet the insuranee proceeds, Lender may use the procesdsco repulr or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3041py oeriod will begin
when the notice Is given,

Unless Lender and Borrawer olherwise agree in writing, any upplication of proceeds 1o prinelpal sivitUnot extend or
postpone the due date of the monthly payments referred to in puragraphs 1 nnd 2 or chnnge the umount ol ¢ payments. 1T
under purngraph {9 the Property s acquired by Lencar, Borrower's right (o nny Insurunge policies nnel proceeds resulting
from damage to the Broperty prior (o the nequisition shall pass to Lender to the extent of the sums secured by this Security
Lnsteament mmecintely prior to the ncquisltlun.

6, Ureservation and Muadntenineos of Property) Lenscholds,  Dorrower shiall not cesteay, damage or substnntinlly
change the Propecty, nllow the Property (o deteriorate or commit waste, 1F this Security Instrument is on n lensehold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title ta the Property, the leasehold and
fee title shull not merge unless Lender agrees to the merger In writing.

7. Protectlon of Lender's Rights in the Property; Moriguge Insurance, I Borrower (uils to perfdrm Lhe
covenants il ngreements contalnec in this Seeurity tastewment, or there is a legal proeecding thint muay significantly nifect
Lender's rights in the Property (such ns o proceeding in bunkruptey, probnte, for condemnntion or 1o enforee lnws or
regulations), then Lender may do and puy for whatever [s necessary 1o proteet the value of the Property nnd Lender's rights
in the Property. Lender's netions mny include puying uny sums secured by o len which has priority over this Security
[nstrument, nppearing in court, paying rensonnble asttormeys’ fees and entering on the Property to make repairs. Although
Lender may take netion under this paragraph 7, Lender does nothave todo so. 7 . .

Any smounts disbursed by Lender under thiv parugraph 7 shall become additionn) debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender ngree to other terms of pnymed, these amouwnts shall bear interest Trom
the date of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
reuesting pnyment, ‘
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