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1105 Mt. Prospocat Plaza Mt Praspact Il 60056
{Address)

MORTGAGE 861540, o

® IF CHECKED, THIS MORTGAGE SECURES llU'l URE ADV“HCE!:

THIS MORTOAGE Is made this .. Lluth My 19
hetween the Mortgagor, ... Raymand. ..l loacy.and. Pareloio Ma Loy, s wifo,. au_doint tenantis
- thoroin “NBorrower™), und the Mortgagee, ...tlovstanold Floongo.. .
Carparatlol. , & corporation organized und
existing under tho laws of Dpleoware whose address s . 1105 Mt. Prospact Iloza
Mt . Progpact,—L) 6004564 {herein “Lendor™).

The following pateeaph preceded by o checked box Iy applicable:

1 WHEREAS, Bo'rowcr i3 indebted to Lender in the principul sum of US. §
which indebtedness s uv.,.o' cod by Borrower’s Loun Ropayment and Security Agreement dated
and extensions und renewn’s thareof, inciuding those pursuniy to any Renegolinble Rate Agreement, (hereln “Nole™, providing
for monthly instaltments of prune ‘pnl and interest at the rute specified in the Note (herein “contract rate”).(including any
adjustments Lo the amount of poy nwat or the contract rate If that rate is varinble) and other charges payable at Lender's
acldress statedd ubove, with the baldnee of the indebtedness, if not sooner paid, due and myubl’c on ;

(8 WHEREAS, Borrower Is indebtrd o h.ndm in the principal sum of § 40,000,00 or s0 much
thereol ns may be udvariced pursuint (6 Bosiower's Revolving Loun Agreomoent dated Moy 10, 1986 and
extonslons and renewals thereof (heroln “Note’,-providing for a credit limit of $ a6, 000,90 and an
initinl ndvance of '$ 40,000,00 . .

TO SECURE to Lender the repayment of the indebtedness,. including any future advances, evidencesd by the Note,
with interest thereon at the applicuble contract rate {[nchadig nny adjusunep w?l Lg the smount of payment or the contract
rate i that rate ts varlable) und other chuarges; the paymer:of all other sums, Rlerest thereon, sdvanced in-accordance
herewith Lo protect the securlty of this Morigage; und the mrl‘or nance of the covenants nnd agreemeonts of Borrower herein
contnined, Borrower does hcl‘bbﬁ m?rlgnsc. grant und conviy tc Lender the following described property located in the
Caunty of o~ State of lllinols:

tot.377 (oxcopt For the South 2 Tact) in Brlokmin Maner Tirvst
Addition Unit No, 3, hoing o subdivision of part _ef the South
Wast quartor of Saction 26, Township 42 Nowth, Ranga)ll, East
ol tha Third Principal Meridian, in Cook County, Iilinods.

Pareel #03-26=315-016' O Mo

which hus the nddress of 014 ilemlock Mt. l'Tospoct
' {Strecy) {City)

llinois 60056 ‘ (herein “Property Address™ and Is the Borrower's address.”

(Zip Code) : ,.-:,

TOGETHER with all the 1mprovemcnl.s now or hereafter erecied on the property, and all casements, rights, nppunenuncw
and rents, il of which shall be deomed to be and remain a part of the property covered by this Mortgage; and all of thq,a)..
forcgoing, toguther: wilh said property (or the leaschold estate if this Morigage is on a Icusehold) m ‘hercinaflter referreﬂ\‘ ey

to ms the “Praperty." . 9

Borrower covenants that Borrower is lnwfully seised of the estate hereby conveyed and has the risht to mortgnsc. gram "
and convey the Proporty, and that the Property-is unencumbered, except for sncumbrances of record. Borrower.covenants ;
that Borrower. warranis-and will del‘ond generalty the title to the Propeity against all claims and .demands; subject to-
encumbrances of record.

FORM 12 1L (Rev, 8.85)
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UNOFFICIAL GCOPRY .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates, This immortgage sccures all payments of principal and interest
due on o variable rate toan. The contract rate of interest and pnyment amounts may be subject to change as provided in
the Note. Borrowers shall promptly pay when due all amounts required by the Note. :

2, Funds for ‘Taxes anid Insurance. Subject to applicable lnw or waiver by Lender, Barrower shall pay 19 Lendes
tie dauy monthly payments of principal and interest are payable under the Note, until the Note s paid in fuli, wdum ¢h
“Funds”) uqunl 1 onetwolfth of the yenrly tnxes and nssessotonts {including conslomintum and. plnned unit dovelop
assessments, if any) which wny nttain priority ovor this Mortgage und ground rents on the Property, if any, plus one-t
of yearly premium installments [or hazard insurance, plus one-twelfth of yearly premium installients for mortgage Ins
if any, ull a3 rensonably estimated initindly and from time o time by Lender on the basis of nssessiments nnd bills und reas
estimates thereol, Borrower shall not be oblignted 1o make such payments of Funds to Lender to the extent that ¥
mukes such payments to the holder of n prior moriguge or deed of trust if such holder is an institutional lender,

Il Barrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or gunranteed by a Federnl or stute agency (including Lender if Lender s such an institution), Lender shaifl epply the Funds
to pay said taxes, assessnients, insurnnce premiums and ground rents. Lender may not charge for so holding and applying
the Funds, nnnlyzing said account or verifying arnl compiling snid sssessenents and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make stich n charge. Borrower and Lender mny agree i writing ot the
time of execution af this Mortgage ihut interest on the Funds shall be paid to Borrower, nnd unless such agreement is made
or applicable lav: requires such interest 1o be pald, Lender shull not be required to pay Borrower any interest or carnings
ot the Funds, Londer shall givo to Barrower, without churge, an annual ncecounting of the Funds showing credits and debits
to the Funds and the surpose for which each debit to the Funds was miale. ‘The Funds nre pledged ns additionnl security
for the auns secured by this Mortgage.

If the amount of 2 Bunds held by Lender, together with the fulure monthly installments of Funds payable prior to
the due dates of taxes, dssrasments, insurance premiums and ground rents, shall exceed the umount required to pay said
thxes, assessments, insursnee pramivms andd ground rents as they fall due, such excess shall bo, at Borrower’s option, either
promptly repaid to Borrower or <indited to Borrower on monthly installiments of Fuads, If the amount of the Funds held
by Londor shnll not be sufficlent te nay taxes, assessments, insurance premiums and ground rents as they full due; Borrower
shall pay to Lender nny amoutsv negessary 0 mnuke up the deficiency in one or more payments as Lender may require.

Upon payment in full of ol sums seotrad by this Mortgage, Lender shall promptly refund (o Borrower any:funds held
by Lender, 16 under paragraph 17 hercof<he Property is sold or the Property Is otherwise acequired by Lender, Lender shall
apply, no tater than immedintely prior to (he sale af the Property or its nequisition by Lender, nny Funds heldby Lender
at the time of application us n credit ngainst the sums secured by this Mortgnge. b

3. Application of Payments, Al payments rocelved by Lender under the Note and paragraphs | and 2 hereof shalt
be npplicd by Londer first in pnyment of smounuppayablo (o Lender by Borrower under paragraph 2 hereof, then to inlerest,
anl then to the principal,

4. Prior Mortgnjes and Deed of ‘Trust; Charges; Liens. Borrower shall perforon all of Borrower's obligations under
any mortgnge, deed of trust or other securlty ngreement whlaien which has priority over this Mortgags, including Borrower's
covenants to make payments whon due, Borrower shall pay or couse (o boe pald all taxes, assessments and other charges,
fines and impositions attributable (o the Property which muay atinin a peiority over this Mortguge, und lensehold payments
or ground rents, if any,

5. Hazard Insurance. Borrower shall keep the fmprovemients 70w existing or herealier erected on the Property insured
aguninst loss by firo, hazards included within the term “extended cover.pn”, and such other hazards as Lender may require.

The insurance carrler providing the insurance shall be chosen Ly darrower subject 1o upFrovaI,by Lender; provided,
that suich appraval shall not be unreasonably withheld. All insurunce policlaeand renewals thereof shall be in a form acoeptable
to Lender and shall include a standard mortgage clause in favor of nnd in a2 scceplable (o Lender. Lender shull bave
the right to hold the policies und renowals thercof, subject to the terms of any mortgnge, deed of trust or other security
agreement with o lien which las. priveity over this Moriguge,

In the event of loss, Borrower shnll give promnt notice to the insurance carriy and Lender, Lender may make proof
of joss if nol mude promptly by Borrower.,

If the Property is abandoned by Borrower, ar if Borrower fiils 10 respond to Lendz within 30 days from the dote notice
is malled by Lender 1o Borrower that the Insurance earrler offors (o settie o cladin for {nsurares benofits, Lender is authorized
to collect and npply the Insurance proceeds at Lendor's option eithor to restoration or repad of the Property or to the sums
secured by this Mortgage.

6. Preservation and Malntenance of Property; Leaseholds; Condominiums; Planned Unit Devrionments, Borrower shall
keep the Propocty In good repair and shall not commit waste or permit impairment or deteriorntio= of the Propertr and
shinll comply with the provisions of any lease if this Mortguge is on o leasehold. I this Mortgage is on 2 vait in a condominium
or [)}unncd unit development, Borrawer shall perform nll of Borrower's obligations under the decliration or covenants
creating or governing the condominium or plantied unit development, the by-laws and regulations of Gy condominium or
plonned unit dovelopment, and constituent documoents.

7. Protection of Lender’s Security, 1f Barrowor falls to perform the covenants uid agreements contained in this Moriguge,
or if any action or proceeding is commenced which materinlly affects Lender's Interest in tho Property, then Lender, al
Lender' option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary to protect Lender's interest,

Any amounts disbursed by Lender pursunnt to this paragraph 7, with interest thoreon, ut the contract rate, shall become
additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment,
such amounts shull be payable upon notice from Lender to Borrower reguesting payment thereof, Nothing contained in
this parageaph 7 sholl require Lender to incur any expense or lake any action hereunder.

8. Inspection, Londer may moke or cause to be maudo reasonuble entries upot and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection speeifying reasonable cause therefor related to Lender's
interest in the Proporty.

9, Condemmation. The proceeds of any award or claim for dumuges, direct or consequential, in connection with any
condemnation ar other taking of the Proporty, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall bo paid to Lender, subject to the terms of any mortguge, deed of trust or other security agreement with o lien
which has priority over this Morigage. ‘-,-.',‘«.". v

10. Borrower Not Released: Forbearance By Lender Not a Walver, Extension of the tiine for panyment or modification
of amortization of the sums sccured by this Mortgage granted by Lender 1o anpy suceessor in interest of Borrower shail not
operate to release, in any muanner, the lability of the origingd Borrower and Borrower's sitceessors in interest. Londer shall
not be required to commonce procecdings aganinst such siceessor or refuse to extend time for payment or otherwlse modify
nmortization of the sums secured by this Morigage by renson of any demond made by the original Borrower and Borrower's
succossors In interest, Any forbenrunce by Londer In oxorcising any right or remedy horeunder, or otherwise afTorded by
uppHealde law, shall not be a walver of or preclude the exercise of any such right or remedy,
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