22 mee UNOFFICIAL: COPY: -

MORTGAGE

Daces May 9, 1986

THIS INDENTURE WITNESSETH: That the undersigned, Dr. Joseph
J. Porada {hereinafter referred to as the "Mortgagor"), do by
these presents grant, remise, release, alien and convey anto
PATHWAY FINANCIAL, a federal Association, organized and existing
uader the laws of the United States of America (hereinafter
referred to as the ‘“Y#Morctgagee" or the "Association'), its
successors and assigns the following real estate situated in the
County of Cock, in the State of [llinois, to wit:

The wesct 1/2 {(except the East 75 faeet therecf) of Lot 143 and
(except the West 17 feet) in F.H. Bartlett's PFirst Addition to
F.lH. Bartlilett's 79tnh Street Acres, being a sgubdivision of the
Wwest 1,2 of the Southeast 1/4 of Section 31 and the West 1/2 of
the Morrmawest 1/4 of said Section 31, and the West 1/2 of the
Southwest L./4 of said Secticn 31, Township 38 North, Range 1213
East of tné Third Principal Meridian, also the East 1/2 of the
Southeast 174 0of Section 36, Township 38 HNorth, Range 12 East of
the Third Pryacipal Meridian, 1n Cook County, Illinois.,

BolosNe #19-31-1006-009 Property Address: 8201 S, Harlem Ave,
éf Bridgeview, Il.

TOGETHER with. /il buaildings, Lmprovements, fixtures or
appurtenances now or her=after erected thereon or placed therein,
including all apparatus, 2quipment, fixtures or arcicles, whether
in single units or ceantcuelly controlied, uszsd to supply heart,
gas, air conditironing, wares, light, power, refrigeration, venti-
lation o©r other services, apd any other thing now or hereafter
tnerein or thereson the furnisning of wihich by lessors to lessees
is custumary oOr appropriate, Snuluding screens, window shades,
storm doors and windows, attacaed floor coverings, screen doors,
venetian blinds, in—-a~door beds, twanings, stoves, water heaters
and washing and drying machines {(2Xl of which are intended to be
and are hereby declared to be a pacc /of said real estate whether
physically attached theretc or noit); Jend also together with all
casemsents and the rents, issues and (profits of said premises,
whether now due or nereatter to beccue due, all of which are
hersby pledged, assigned, transferred ¢nd! set over unto the
Mortgagee.
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TO HAVE aAND TO HOLD all of said propeity, with all the
rights and privileges theresunto belonging, unis /said Mortgagee
torever, for the uses herein set forth, free fromiell rights and
benefits under the Homestead Exemption laws oi. the State of
Illinois, which saild rights and benefits said Mortgagor do hereby
release and waive.

I. TO BECURE:

(1) The payment of a Note, executed concurrently herewith
by the Mortgager and delivered toc the Mortgagee, bearing even
date herewith in the principal sum of Three Hundred Sixty
Thousand and 00/100ths {$360,000.00), which fRote, together with
incerest therson as therein provided (inciuding provisions for
adjustment 1in the lnterest rate)}, the Mortgagor promises to pay
in montihly 1nstallments of principal and interest with a maturity
date of June 1, 1996. Provisions governing the calculation of éﬁ
interest and extension of the due date are contained in the Note, &

which provigions are incorporated herein and made a part hereof, ‘

) but genurally are as follows: Pt

LAND TITLE COMPANY OF AMERICA, INC.

A INTEREST RATE AND MUONTHLY CHANGES T

The Note secured by this mortgage provides for a fixed <)
interest rate of 10.875%, to be amortized over twenty-five vears. -

(2} The performance of all of the covenancs and cobligatione .
of the dortgagor to the Mortgagee, as contained” Wergim3nd in o
said Nore. ! e -
Fa
- Al

PRE, BY IL TO:  PATHWAY FINANCIAL ] G 3a i
=‘ RAL \Y 100 N. STATE ST. f e
LT CHGO., IL. 60602 (ATTN: SHEILA BEARSON) .|

L SUTE

!

wet -




UNOFFICIAL COPY




UNOFFICIAL COPRY .

II. THE MORTGAGOR'S COVENANT:

A, {1) To pay said indebtedness and the interest therean
as herein and in said Note »rovided, or according to any agree-—
ment extending the time of : iwyment thereof; {(2) to pay when due
and Dbefore penalty attach:s theretc all taxes, special taxes,
special assessaments, w @r charges and sewer service charges
against said property .ir luding those theretofore due), and to
furnish Morrgagee, upon request, with duplicate receipts there-
for, and all such items exteanded against said property shall be
conclusively deemned valid tor the purpose of this reguirement;
(3) to keep the improvements now or hereafter upon said premises
insured in such amounts and against such hazards as the Mortgagee
may require to be insured against until said indebtedness is
fuliy paid, in such companies, through such agents or brokers,
and ind suen form as shall be savisfactory to the Mortgagee:; such
insurance policies shall remain with the Mortgagee during said
perciod, anct contaln the usual clause satisfactory to the
Mortgagee dpnking them payable to the Mortgagee; and in case of
logs under’ sach policles, the Mortgagee is authorized to adjust,
collect and Compromise, in its discretion, all claims thereunder
and to execute’ 2ad deliver on behalf of the Mortgagor all neces-
sary proofs of (gss, receipts, vouchers, releases and acguittanc-—
es reguired co-'oe signed by the insurance companies, and che
Morrgagor agrees t{ $iqan, upon demand, all receipts, wvouchers and
releases required oL/ 1t to be signed by che Mortgagee £for auch
purpoge; and the Mortgeges is authorized to apply the proceeds of
any insurance claim te the restoration of the property or upon
the indebtedness hereby (s2cured in its discretion, but monthly
paymesncs shall continue uncil. said indebtedness i1s paid in full:;
all insurance policies ana renewals (or cerctificates evidencing
same]) marked "PAID" shall be/delivered to the Mortgagee at lease
chirty {30) days before the eypiration of cthe old policies; (4)
Immediately atter destruction oo famage, to commence and complete
the rebuilding or restoration of DLuildings and improvemencs now
or hereaftec on said premises, uilléss the Mortgagee elects to
apply on the indebtedness secured ‘narseby the proceeds of any
lnsurance covering such destruction OF damage; (5) To keep said
premiges in doord condition and repalr “without waste, and free
from any mechanic's lien or octher Lien  or claim oFf lien not
expressly subordinate to the lien hereof; (6) /Mot to make, suffer
or permit any uvnlawful use of or any nuisante to exist on said
property nor to diminisn nor 1mpair its varwes by any act or
omission to act:; (7) To comply wicth all requires=ats of law wich
respack to the mdrctgaged premises and the use thereof; {(8) dHot to
make, suffer or permit, wilthout the written pelnission of the
Mortgagee being first had or obtained, (a) any use of the proper-—
ty £or any purpotie other than that for which it is row .:sed, (b)
any structural alterations of che 1mprovements, apparatas,. appur-
tenances, tixtures or equlpment now or hereafrter on said nroper-
ty, {c} any purchase on conditional sale, lease or ajJre=ment
under which « title 1s reserved in vendor, of any apparc=scus,
fixcures or equipment to be placed in or upon any bwuildings or
lmprovements on said property.

B. {1} In order to provide for the payment of taxes,
assesshents, and other similar current charges upon the property

-
-t

securing this indebtedness, the undersigned promises to pay O =~
the Aszociation, monthly, 1n addition to the above payments, acn

sum estimated by the Association to be equivalent to one—~twelfth
(1/12th} of the amount payable annually for such taxes and other
1tems, and to Make as well whatever additional lump sum payment
as is estimated by the Association to be necessary to create on
January firsc of each year a fund in the Assocviation te pay when
due all taxes on such real estate security for the prior year.
All paymauts provided for in this paragrapn may, at the oprtion of
the Asscciation: (1) be held by it in trust for the payment of
the ltems in cthis paragraph described, witchout obligation toc pay
to the undersigned any 1interest thereon or earnings therefrom (in
such case the Association may commingle such payments with its
own funds); cor {(2) in the event the Assoclation advances upon

-2-




UNOFFICIAL COPY




UNOFFICIAL. CQRY .

this obligaction 1its own funds to pay said items as the same
accrue and become payable, be credited to the unpaid balance of
sald indebredness as received. If the amount established by the
Association to be sufficient to pay said items is noc sufficient
for such purpose, the undersigned promises to pay the difference
upon demand. If such sums are held in trust or carried in a
savings deposit, the same are hereby pledged to further secure
this indebtedness. Said Assoclation is authorized and is given
che option to pay said ictems as charged or billed without further

inguiry.

{(2) In the event of failure of the undersigned to make any
payment of whatever nature, periodic or otherwise required by the
terms hereof or by the provisions of said Note secured hereby,
the Association may, at 1its option, discharge such obligation of
the undersigned by itselt advancing such payment; and, in tharc
event, fall such advances shall be added to the unpaid balance
under said Note as of the firsct day of the month during which
such advarnce 1s made, and the advance and interest thereon shall
be secured pareby.

C. This Mortgage contracc provides for addicional advances
which may be ®mig: at the option of the Mortgagee and secured by
this Morcgage, «nd 1t 1s agreed thac in the event of such advanc-
es the amount thireof may be added to the Mortgage debt and shall
1ncr=ase the unpaid balance of the Nore hereby secured by the
amount ©of such advaincs and shall be a part vof said Note indebted-
ness under all of the terms of said Note and this contract as
fully as if a new such Note and contract were executed and deliv-
ered. An additional Advancte Agreement may be given and accepted
for such advance and provision may be made for different monthly
payments and a different ilot¢érest rate and other express modifi-
cacions of the contract, but in _all other respects this contract
shall remain in full force and e¢ffecc as to such indebtedness,
including all advances.

D. That 1n case of failure vosperform any of the covenants
herein, ™Mortgagee may do on #Mortgagor's behalf everything so
covenanted; that sSaid Mortgagee may also do any qact 1t may deem
necessary to protect the lien hereof; /clhiat Morcgagor will repay
upon demand any moneys pald or disbursed Xy Mortgagee for any of
the above purposes and such moneys, together with interest there-
on ar the rate then applicable under the terws of the Note hereby
secured shall become so much additional indeuwtredness secured by
chlis Mortgage with the same priority as the oricinal indebtedness
and may be included in any decree foreclosing 1his Mortgage and
be paid out of the rents and proceeds of sale of saulid premises if
not otherwise paid; that it shall not be obligatcsy upon the
Mortgagee to inquire into the validicy of any lien. encumbrance
or claim in advancing moneys as above authorized, “Onit- nothing
herein contained shall be construed as requiring the Moitgagee to
advance any moneys for any purpose nor to do any act hergeunder;
and che Mortgagee shall not lncur any persconal liability “hecause
of anything it may do or omit to do hereunder.

Z. That it 18 the intent herecf to secure payment of said
Note and obligation whether the entire amount shall have been
advanced to the Mortgagor at the date hereof, or at a later date,
and to secure any other amount or amounts that may be added to
the Moretgage ndebtedness under the terms of this Mortgage
contracc.

E. At the option of che holder cf che Note and obligation
hereby secured all unpaid indebtedness secured by this mortgage
shall notwithscanding anything 1n said note ©r mortgage to the
contrary, become immediately due and payable (1) if the Mortga-
gor sells or conveys, contracts to sell or convey, or further
encummbers said premises or any portion thereof, or (2j if owner-
ship ©f sa:d premises becomes vested in a person ocher than the
undersigned. Acceptance of any payment reguired by said note or
on account of sald indebtedness after the occurrence of any such
contingency shall not be taken as a waiver of such option.
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G That time is of cthe essence hereof and 1if default be
made in performance of any covenant herein contained or in making
any payment under said Note or obligation or any exceasion or
ranedal thereof, or if proceedings be instituted to enforce any
other lien or charge upon any of said propercty, or 1f proceedings
in bankruptcy Dbe instituted by or against the Morcgagor, or if
the Mortgagor makes an assignment for the benefit of their credi-
tors or 1f rtheir property be placed under control of, or in
cuscody of, any Courc or 1if the Mortgagor abandons any of said
property then and in any of salid events, the Mortgagee is hereby
authorirzed and empowered, at its option and without aftecting the
lien hereby created or cthe priority of said lien or any right of
the Morcgagee hereunder, to declare all sums secured hnereby
imnediately due and payable and apply toward the payment of said
Morecgage 1indebrtedness, any indebtedness of the Mortgagee to the
Mortgagoar, and said Mortgagee may also immediately proceed to
Forecicse this Mortgage, and in any foreclosure a sale may be
made of ‘the premises en masse without offering the several parts
separately. Notwithstanding anything to the contrary contained
herein, 1p  ‘he event of any act allowing acceleration of cthe
indebtedness (svidenced hereby or any breacn hereof or default
hereunder, the Mortgagee shall mail notice to the Mortgagor and
Lo the guarancos of the note secured hezreby specifying: (1) the
breach; (2) the 2Ction required to cure such breach; (3} a date,
not less cthan 15 days trom the date the noctice is mailed ta the
undersigned by whi<o such breach must be cured; and (4) cehat
farlure to cure sucn rbo=2ach on or before the date specifisd in
the notice may result ln acceleration of the sums secured by this
mortgage. If the Dbreacn), 1s not cured on or before the date
specified in the notice, -“urcgagee may proceed to foreclose this
mortgage by judicial procesdlngs and according te the Illinols
Stacutes in such case provid:d. No failure, even chough repeat-—
ed, by *Mortgagee to exercis: ‘any option contained in this
mortgage or the note secured Yereby, and no walver, even though
repeated, of performance of any of the covenancts contained in
eicqter such instrument shall in ary way affecc the righct of the
Mortgagwee thercafter to eXercise wuch option ©Or to require or
enforce performance of such covenant.

Ha Mortgagee may employ counsel for—advice or other legal
services at the Morcgagee's discretion in  collnection with (a) any
dispute of whatever nature as to the debt hereby secured or the
lien of this instrument or any litigation tc¢ which the Mortgagee
may be made a party on account of this lien ar ‘which may affect
the title to the property securing the indebtedness hereby
secured, or which may affect said debt or lien; (b)) preparations
for the commencement of or for conduct of any suic f£f=r the fore-
closure hereof after the accrual of the right to foreclose,
whecher or not such suit is actually commenced. Mortgayse may in
connecelion with any o©of the matcers 1n this paragraph renticoned,
pay and incur at its discretion all expenses, including /but not
by way of limitcation, court costs, publication eXpense, eYpenses
of title examination, guarancy policlies, recording fees, Torrens
Cercificates, and Sheriff's or Magistrate's commission. all such
items of expense in this paragraph mentioned including reasonable
attorney's Eees shall become so much additional 1ndebtedness
secured hereby and shall be i1mmediately due and payable by the
Morcgagor with lnterest thereon dt the rate then applicable under
the terms 0f the Note hereby secured.

I. In case the mortgaged property, or any part thereof, O
shall be taken by condemnation, the Mortgagee is hereby empowered
te collect and receive all compensation which may be paid for any
propercy taken or for damages t©o any property not taken and al N
condemnation compensation so received shall be forthwith applie

h by the Mortgagee as 1t may welect, to the i1mmediate reduction o
the indebtedness secured hecreby, Oor to the repair and restoration
of any property s0 damaged, provided that any excess over the
amount of the indebtedness shall be delivered to the Mortgagor or

1LS assignee.
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J . All easements, reats, issues and profits of said prem-—
ises are specifically pledged, assigned and transterred to the
Mortgagee, whether now due or hereafter to become due under or by
vircue of any lease or agreement for the use or accupancy of said
property, or any part thereocf, whether said lease or agreement be
writcen or verbal, and it is the intention hereby to pledge said
rents, issues and profits on a paricty with said real estate and
not secondarily, and such pledge shall not be deemed merged in
any foreclosure decree.

K. That upon the commencement of any foreclosure proceed-—
ing hereunder, the court in which suit is filed may at any cime,
gither Detore or after sale, and without notice to the ™Morcga-
gor, or any party claiming under it, and without regard to the
solvency of the person or persons, :tf any liable for the payment
¢t the indebtedness secured hereby, and without regard to the
then value of said premises, appoint a receiver with power to
manags=i_and rent and to collect the rents, lssues and profits of
sai1d prymises during the pendency of such foreclosure suit and
the statutory period of redemption and such rents, issues and
profits, when collected, may be applied, before as well as after
the forecicovie sale and before as well as after any redemption
by any person., sowards the payment of the sale and before as well
as after any tedemption by any person, towards cthe payment of the
indebrouedness, c<osts, taxes, 1insurance oOr other 1tems necessary
for the protection.-and preservation of the property, including
the expenses of suach receivership, or on any deficlency decreae
whether there be a decrae therefor in personam or not, and 1f a
recelver shall be appcinted, he shall remain in possession until
the expiration of the £fal)) period allowed by statute for redemp-
tion, Iirrespective whethes there be redemption or not, and no
lease of sailid premises shil. be nullified by the appointment or
entry 1in possession of a receiver but he may elect to terminate
any lease junior to the lien hereof.

L. That the mortgage shalil) be released by Mortgagee by
proper instrument upon payment to” it of all indebtedness secured
hereby, including prepayment penalties if applicable, and payment
to Mortgagee of a release fee in the 4arount of Fifty Dollars and
00/100ths ($50.00) which fee shall |/ be so much additional
indebtedness sescured hereby.

M. That each right, power and remedy kerein conferred upon
the Mortgagee is cumulative of every other 1ri¥ant or remedy of the
Mortgagee, vwhether herein or by law conierrad, and may be
enforced concurrently, therewith; that whersvar the context
hereotf requires, the masculine gender, as usaed herein, shall
include the feminine and the neuter, and the singular number, as
used herein, shall include the plural; that all’ rights and
obligations under this Mortgage shall extend to and /go binding
upon the respective successors and assigns of the Morwgagor, and
the successors and assigns of the Mortgagee; and that the-powers
herein mentioned may be exercised as often as occasion' thereof

arises.

IN WITNESS WHEREOF, the #Hortgagor has exscuced this Mori-

gage this 97# day of MM , 1986,

. ep . Porada
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STATE OF ILLINOIS

COUNTY OF C O © K

3

I, (4{'&‘*(}' e ,izc.i‘ﬁ'—/yﬁ'f—' + a Notary Public in and for
gsaid County, 1in the State aforesaid, DO HEREBY CERTIFY THAT Dr.
Joseph J. Porada, personally known to me to be the same person
whose name is subscribed te cthe foregoing instrument, appeared
before me this day in person, and acknowledged that he signed and
delivered the said instrument as his free and voluntary act, for
the uges and purposes therein set torch.

- N,j_}Gi ven under ny hand and seal this
P ./-/L'Z.QJ ] 1986| R
ﬁ . /.’-. . - -
o SR &
g —/écﬁﬁéééﬁ 5?/

-~Notary Publid -~ 7

v
My Commisgsion Expires: ff/‘[/‘%

This Instrument-was Prepared by;
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