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MORTGAGE I 59.9_

THIS INDENTURE, made the 9th day of May, 1986, between RICHARD
KRAUTSACK (herein referred to as "™Mortgagor") and EXCHANGE NATIONAL BANK OF

CHICAGO, a national banking association (herein referred to as "Mortgagee™ witnesseth:

THAT WHEREAS, Mortgagor has concurrently herewith executed a Mortgage
Promissory Note bearing even date herewith in the prineipal sum of FIFTY SEVEN
THOUSAND and 00/100 DOLLARS ($57,000.00) payable to Mortgagee and delivered, in and
by which said Note, Mortgagor promises to pay on or May 9, 1993 the said principal sum
plus interest at the rate of ten and three-quarters percent (10 3/4%) per annum. Principal
and interest-shall be paid monthly beginning on June 9, 1986, and on the same day of each

month thereu:ter.

All such psyments on account of the indebtedness evidenced by said Note to be first
applied to interesici the unpaid principal balance and the remainder to principal. Interest
after maturity shall bear interest at the rate twelve and three-quarters percent {12 3/4%)
per annum, and all of s&id principal and interest being made payable at the office of
Mortgagee, in said City. If the designation of said rate includes the term "P" or "Prime",
such term shall mean the priine cate announced from time to time by the Mortgagee, which
is not intended to be the Mortgasec's lowest or most favorable rate of interest at any one
time. Said rate shall fluctuate und he effective when and as said prime rate fluctuates.
The Mortgagee is not obligated to zlve notice of such fluetuations. Interest shall be
computed on the basis of a 360-day vzei for the actual number of days elapsed unless
otherwise specified herein,

NOW, THEREFORE, this Mortgage is/given to secure the payment of the said
principal sum of money and said interest thereon un¢ the performance of the covenants and
agreements herein contained, as well as any and ali renewals, modifieations or extensions
of the whole or any part of the indebtedness herety secured however evidenced, with
interest at such lawful rate as may be agreed upon.—Any cuch renewal, modification, or
extension or any change in the terms or rate of interest shall net impair in any manner the (P
validity of or priority of this Mortgage, nor release the Morigagor from personal Hability &
for the indebtedness hereby secured, Therefore, the Mortgagor Juves by these presents,
grant, remise, release, and convey unto the Mortgagee, its successors and assigns, the &S
following described Real Estate situated, lying and being in the County of Cook, and the ?ﬁ
State of Nlinois, to-wit: ™

a3

Pareel 1:

Unit Number 312 as delineated on the Survey of the following deseribec
Parcel of rea! estate (hereinafter referred to as "Parcel"): That part of Lot 1
in Crystal Towers Condominium Development, being a Consolidation of Lot
"A" and Out Lot "B" of Tally Ho Apartments, development of part of the
North East 1/4 of the North East 1/4 of Section 22, Township 41 North,
Range 11 East of the Third Prineipal Meridian, which said Survey is attached
as Exhibit "A" to a certain Declaration of Condominium recorded as
Document 23997772; together with Its undivided percentage interest in the
common elements all in Cook County, Llinois

and
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Parcel 2:

Easement appurtenant to and for the benefit of Parcel 1, as set forth in the
Declaration of Easements made by American National Bank and Trust
Company of Chieago, as Trustee under Trust Agreement dated July 1, 15976,
known as Trust No. 39096, recorded July 5, 1877 as Document 23088137 and
as createad by Deed from American National Bank and Trust Company of
Chicago, as Trustee under Trust Agreement dated July 1, 1976 known as
Trust Number 39096 to Joseph Schlenz and Barbara Schlenz, his wife, dated
July 7, 1977 and recorded January 25, 1978 as Document 24299485 for ingress
and egress, all in Cock County, lllinois, which, with the property hereinafter
described, is referred to herein as the "premises®.

TCGGLEYHER with all improvements thereon situated and which may hereafter be
erected or ‘placed thereon, and all and singular the tenements, hereditaments and
appurtenances aps easements thereunto belonging and the rents, issues and profits thereof,
which are herely <:vressly conveyed and assigned to the Morigagee as additional security
and as an equal and rrimary fund with the property herein conveyed for the repayment of
the moneys secured LY this Mortgage, and any and all appurtenances, fixtures and
equipment in or that niay gt any time be placed in any building now or hereafter standing
on said premises.

It is mutually covenanted and agreed, by and between the parties hereto that, in
addition to all other things which ‘at law or by convention are regarded as fixtures, and
specifically but not by way of limitstizn all shades and awnings, screens and carpets,
shrubbery, gas and electrie fixtures, radiators, heaters, engines and machinery, boilers,
ranges, elevators and motors, bathtubs, s'nks, water-closety, basins, pipes, faueets and
other plumbing and heating fixtures, mirrors, ) mantels, refrigerating plants, iceboxes,
electrie refrigerators, air conditioning apparatus, cooking apparatus and appurtenances,
and such other goods and chattels as may ever Le furnished by a landlord in letting and
operating an unfurnished building, simiiar to any buildinz now or hereafter standing on said
premises, whether or not the same are or shall be attaciied t2 said building by nails, screws,
bolts, pipe connections, masonry, or in any other manner wnatsoever, which are now or
hereafter to be used upon said deseribed premises shall be conclusively deemed to be
*fixtures" and an accession to the freehold and a part of the réalty, whether affixed or
annexed or not, and conveyed by this Mortgage; and all the estate; 1ight, title or interest of
the said Mortgagor in and to said premises, property, improvements, turniture, apparatus,
furnishings and fixtures, are hereby expressly conveyed, assigned and pledged; and as to any
of the property aforesaid, which does not so form a part and parcel of the Teal Estate or
does not constitute a "fixture” as such term is defined in the Uniform Coinzaereial Code,
This Mortgage is hereby deemed to be as well a Security Agreement under ‘ne Uniform
Commercial Code for the purpose of creating hereby a security interest in sueh property,
which Mortgagor hereby grants to the Mortgagee as Secured Party (as such term is defined
in the Uniform Commereial Code).

TO HAVE AND TO HOLD the above deseribed premises with the appurtenances and
fixtures thereto eppertaining or belonging unio the Mortgagee, its successors and assigns,
forever, for the purposes herein set forth and for the security of the said prineipal note
hereinbefore deseribed, and interest thereon and free from all rights and benefits under and
by virtue of the Homestead Exemption Laws of the State of Nllinos, which sald rights and
benefits the said Mortgagor does hereby expressly release and waive,

In addition, the Mortgagor covenants with the Mortgagee as follows:
1. Mortgagor shall (1) promptly repair, restore or rebuild any bulldings or

-




UNOFFICIAL COPY

improvements now or hereafter on the premises which may become damaged or be
destroyed; (2) keep said premises in good condition and repair, without waste, and free
from mechanie’s or other liens or claims for lien not expressly subordinated to the lien
hereof; (3) pay when due any indebtedness which may be secured by a lien or charge on the
premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the
discharge of such prior lien to Mortgagee; (4) complete within a reasonable time any
building or buildings now or at any time in process of erection upon said premises; (5)
comply with all requirements of law or municipal ordinances with respect to the premises
and the use thereof; (6) make no material alterations in said premises except as required by
law or municipal ordinance,

2 Mortgagor shall immediately pay, when first due and owing, all general taxes,
special taxes, special assessments, water charges, sewer service charges, and other charges
which may e levied against the premises, and to furnish to Mortgagee duplicate receipts
thereof within thirty (30) days after payment thereof.

3, Mcrtgegor shall keep all buildings and improvements now or hereafter
situated on said premices insured against loss or damage by fire, lightning and such other
risks and hazards as arz fnsurable under the present and future forms of all-risk insurance
policies, providing for payment by the insurance companies of moneys sufficient either to
pay the cost of replacing o rupairing the same or to pay in full the indebtedness secured
hereby, all In companies satisfuctory to the Mortgagee, under insurance policies payable, in
case of loss or damage, to Mortgagee, such rights to be evidenced by the standard
mortgagee clause to be attached to cach policy, and shall deliver all policies, including
additional and renewal policies, to Mor'pagee, and in ease of insurance about to explire,
shall deliver renewal policies not less ‘than ten days prior to the respective dates of
expiration.

4, In case of default therein, Mortgagee may, but need not, make any payment
or perform any act hereinbefore required of Morigagor in any form and manner deemed
expedient, and may, but need not, make full or partial payments of prineipal or interest on
prior encumbrances, if any, and purchase, discharge, eciipromise or settle any tax lien or
other prior lien or title or claim thereof, or redeem from'sany tax sale or forfeiture
affecting said premises or contest any tax or assessment, Ai! moneys paid for any of the
purposes herein authorized and all expenses paid or incurred i sonnection therewith,
including attorneys' fees, and any other moneys advanced by Mciigrgee to protect the
mortgaged premiges and the lien hereof, plus reasonable compensaticn to Mortgagee for
each matter coneerning which action herein authorized may be taken, shia'l be so much
additional Indebtedness secured hereby and shall become immediately du:.and payable
without notice and with interest thereon at the rate stated above. Inactior ri Mortgagee
shall never be considered as a waiver of any right accruing to them on acccant of any
default hereunder on the part of Mortgagor.

3, The Mortgagee making any payment hereby authorized relating to taxes or
assessments, may do so according to any bill, statement or estimate proeured from the
appropriate public office without inquiry into the accuraey of such bill, statement or
estimate or into the valldity of any tax, assessment, sale, forfeiture, tax lien or title or
claim thereof.

6. Mortgagor shall pay each item of indebtedness herein mentioned, both
principal and interest, when due according to the terms hereof. At the option of
Mortgagee, and without notice to Mortgagor, all unpald indebtedness secured by this
Mortgage shall, notwithstanding anything In the note or in this Mortgage to the contrary,
become due and payable (a) immediately in the case of default in making payment of any
installment of principal or interest on the note; (b) in the event Mortgagor shall, without

-
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the prior consent of Mortgagee, sell, transfer, convey, eneumber, or assign the title to all
or any portion of the premises, or the rents, issues, or profits therefrom, whether by
operation of law, voluntarily or otherwise, or shall contract to do any of the foregoing, or
shall grant an option to enter into a contract to do any of the foregoing, or in the event the
owner, or if there be more than one, any of the owners, of the beneficial interest in the
trust of which Mortgagor is title holder (any such owner being herein referred to as a
"Beneficial Owner") shall, without the prior written consent of Mortgagee, transfer or
assign all or any portion of such benefielal interest, or the rents, issues, or profits from the
premises (including, without being limited to, a collateral assignment), whether by
operation of law, voluntarily or otherwise, or shall contract to do any of the foregoing,
Mortgagee, at its option, shall then have the unqualified right to accelerate the maturity of
the Note, causing the full principal balance, acerued interest, and prepayment premium, if
any, to be'immediately due and payable without notice to Mortgagor, or () when default
shall occur aurd continue for three days in the performance of any other agreement of the
Mortgagor lierein contained.

7. Wher the indebtedness hereby secured shall become due whether by
acceleration or otherwite, Mortgagee shall have the right to foreclose the lien hereof. In
any suit to forecloset'ie lien hereof, there shall be allowed and included as additional
indebtedness in the decree-for sale all expenditures and expenses which may be paid or
incurred by or on behalf ¢f Mortgagee for attorneys' fees, Mortgagee's fees, appraiser's
fees, outlays for documentary «nd expert evidence, stenographers' charges, publication
costs and costs (which may be estimated as to items to be expended after entry of the
decree) of procuring all such abstracis-of title, title searches and examinations, guarantee
policies, Torrens certificates, and siwiiar data and assurances with respeet to title as
Mortgagee may deem to be reasonably necessary either to prosecute such suit or to
evidence to bidders at any sale which may be had pursuant to such deecree the true
condition of the title to or the value of the prem’ses. All expenditures and expenses of the
nature in this paragraph mentioned shall beeome =0. much additional indebtedness secured
hereby and immediately due and payable, with interzs* thereon at the rate stated above,
when paid or incurred by Mortgagee in connectioir with (a) any proceeding, including
probate and bankruptey proceedings, to which either of thiem shall be a party, either as
plaintiff, claimant or defendant, by reason of this Mortgage or any indebtedess hereby
secured; (b) preparations for the commencement of any suit tor the foreclosure hereof
after accrual of such right to foreclose whether or not actusliy commenced; or (c)
preparations for the defense of any threatened suit or proceeding whieh might affect the
premises or the seeurity hereof, whether or not actually commeneed,

8. The proceeds of any foreclosure sale of the premises shall be diztributed and
applied in the following order of priority: First, on account of all costs eud. expenses
incident to the foreclosure proceedings, ineluding all such items as are mentionsd in the
preceding paragraph hereof; second, all other items which under the terms- nhereof,
constitute secured indebtedness additional to that evidenced by the note, with interest
thereon as herein pravided; third, all principal and interest, remaining unpaid on the note;
fourth, any overplus to Mortgagor, its successors or assigns, as their rights may appear.

9, Upon, or at any time after the filing of a bill to foreclose this Mortgage, the
court in which such bill is filed may appoint a receiver of said premises. Sueh appointment
may be made either before or after sale, without notice, without regard to the solvency or
insolvency of Mortgagor at the time of application for such receiver and without regard to
the then value of the premises or whether the same shall be then occupled as a homestead
or not during the pendeney of such foreclosure suit and, in case of a sale and a deficiency,
during the full statutory period of redemption, whether there be rents, issues, and profits,
and all other powers which may be necessary or are usual in such cases for the protection,
possession, control, management and operation of the premises during the whole of said
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period. The Court from time to time may authorize the receiver to apply the net income
in his hands in payment in whole or in part of: (1) The indebtedness secured hereby, or any
decree foreclosing this Mortgage, or any tax, special assessment or other lien which may be
or become superior to the lien hereof or of such decree, provided such application is made
prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency.

10.  No action for the enforcement of the lien or of any provision hereof shall be
subject to any defense which would not be good and available to the party interposing same
in an action at law upon the note hereby secured.

11.  Mortgagee shall heve the right to inspect the premises at all reasonable times
and access thereto shall be permitted for that purpose.

12,7 ““Wortgagee has no duty to examine the title, location, existence, or condition
oi the premises; nor shall Mortgagee be obligated to record this Mortgage or to exerclse
any power hereii given unless expressly obligated by the terms hereof, nor be lisble for any
acts or omissions linceunder, except in case of its own gross negligence or misconduct or
that of the agents or ~ninloyees of Mortgagee, and it may require indemnities satisfactory
ta it before exercising «ny nower herein given.

13.  Mortgagee sholl release this Mortgage and the lien thereof by proper
instrument upon presentation of sxiisfactory evidence that all indebtedness secured by this
Mortgage has been fully paid.

14.  This Mortgage and all piovisions hereof, shall extend to and be binding upon
Mortgagor and all persons claiming under or through Mortgagor, and the word "Mortgagor"
when used herein shall include all sueh perscns end all persons liable for the payment of the
indebtedness or any part hereof, whether or 1w’ such persons shall have executed the note
or this Mortgage.

15,  The Mortgagor hereby waives any and al rights of redemption from sale
under any order or decree of foreclosure of this Mortgage, en its own behalf and on behalf
of each and every person, except decree or judgment creditors »f the Mortgagor, acquiring
any interest in or title to the premises subsequent to the date 4f this Mortgage, :

IN WITNESS WHEREOF, the Undersigned has executed this‘tiortgage on the day and

@&' % o

RICHARD KRAUTSACK -

o ‘ ': LALLINDIS
el DU TTRORD

B35 1Ay 14, P 149

86192627
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STATE OF ILLINOIS)

' )} ss
COUNTY OF COOK)

I, /ﬁ@% 0 Jemis , & Notary Public in and for said
County, in the state aforesald, do hereby certify that RICHARD KRAUTSACK, who is

personally known to me to be the same person whose name is subscribed to the foregoing

instrument appeared before me this day in person and acknowledged that he signed and
delivered *ie sald instrument as his own free and voluntary acet for the uses and purposes
thereln set furth,

GIVEN under-iry-band and Notarial Seal this / ¥ day of /7/1 , 19 %

/Z,M/éw

otary Publie

My Commis ion Expires:

/Y1

This Document Prepared By: %Record and Refiien To' ’

David E. Zagrski Exchange Nationa' 5¢ Tk of Chicago
120 S. LaSalle Street 120 8. LaSalle Street

Chicago, IL 60603 Chieago, 1L, 60603

Attn: Mr. Neil Prendergast
_Address of Property:

1747 Crystal Lane, Unit 312 2
Mt. Prospeet, IL >
de]

/PWl OF - 22~ 2% -of-c/..;ng-)
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