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ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT, made the 9th day of May, 1986 between RICHARD
KRAUTSACK {hereinafter called the "Assignor™), and EXCHANGE NATIONAL BANK OF
CHICAGO (hereinafter called the "Assignee").

WITNESSETH

THAT WHEREAS, Assignor is justly indebted to Assignee for money borrowed in
the aggregate principal sum of FIFTY SEVEN THOUSAND and 00/100 DOLLARS
($57,000.007 ¢r such sum as may be outstanding from time to time pursuant to that certain
Mortgage Prornissory Note of even date herewith (herein called the "Note"} which Note is
secured by a certain Mortgage given by Assignor to Assignee under even date herewith
(which Mortgage 1s herein called "the Mortgage" and the terms of which Nate and which
Mortgage are herecy incorporated herein by reference) upon certain property (herein called
"said Property™) in thz (‘ounty of Cook and State of Illinois, to-wit:

Parcel 1

Unit Number 312 as deliieated on the Survey of the following deseribed
Parcel of real estate (hercinafter referred to as "Parcel"): That part of Lot 1
in Crystal Towers Condomiithiin. Development, being a Consolidation of Lot
"A" and Out Lot "B" of Tally Hu Apariments, development of part of the
North East 1/4 of the North East 1/4 of Section 22, Township 41 North,
Range 11 East of the Third Principal Meridian, which said Survey is attached
as Exhibit "A" to a certain Declurution of Condominium recorded as
Document 23997772; together with its urdivided percentage interest in the
ecommon elements all in Cook County, Illinots

and
Parcel 2¢

Easement appurtenant to and for the benefit of Parcel 1,45 =2t forth in the
Declaration of Easements made by American National RanX and Trust
Company of Chieago, as Trustee under Trust Agreement dated Juiy 1, 1976,
known as Trust No. 39096, recorded July §, 1977 as Document 2.09%127 and
as createad by Deed from American National Bank and Trust Corapany of
Chicago, as Trustee under Trust Agreement dated July 1, 1976 knovin) as
Trust Number 39096 to Joseph Schlenz and Barbara Schlenz, his wife, aacar]
July 7, 1977 and recorded January 25, 1978 as Document 24299485 for ingress
and egress, all in Cook County, Nllinois

NOW, THEREFORE, to secure the payment of (a) all sums becoming due under
said Note according to the tenor and effact of said Note, or any extensions, amendments or
modifications thereof, (b) all other amounts becoming due from Assignor to Assignee under
the Mortgage (said sums and other amounts being herein collectively called the
"Indebtedness") and (e¢) the faithful performance by Assignor of all the covenants,
conditions, stipulations and agreements in any of this Assignment of Rents and Leases, in
the Mortgage, or in any Construction Loan Commitment or other Instrument given in
connection with the borrowing of the indebtedness and referred to in said Note on the
Mortgage, and also in consideration of the sum of One Dollar ($1.00) in hand paid, the

82926198




UNOFFICIAL COPY

6 1 9 2 0 <« v

receipt whereof which is hereby acknowledged, the Assignor does by these presents,
GRANT, TRANSFER, and ASSIGN to Assignee all the rents, issues and profits now due and
which may hereafter become due, whether during or after the term of the Mortgage, under
or by virtue of any lease, whether written or verbal, or any letting of or any agreement for
the use or occupancy of any part of said Property, heretofore or hereafter made or agreed
to, it being the intention of the undersigned to hereby establish an absolute transfer and
assignment to Assignee of all such leases and agreements made or agreed to by either the
undersigned or by the Assignee under the powers herein granted, and of all the avails
thereof.

Without limitation of any of the legal rights of Assignee as the absolute assignee
of the rents, issues, and profits of said Property, and by way of enumeration only, Assignor
hereby irrevonably covenants and agrees that in the event of any default by Assignor under
the said Note or under the Mortgage above described, whether before or after the Note is
declared to Le-immediately due, or whether before or after the institution of any legal
proceedings to foreclose the lien of the Mortgage, or before or after any sale therein,
forthwith upon deriznd of Assignee, Assignor will surrender to Assignee and Assignee shall
be entitled to take actual possesion of the said Property or of any part thereof, personally
or by its agents or atternzvs, as for eondition broken, and in Assignee's diseretion Assignee
may, with or without furce snd with or without process of law and without any action on
the part of the Holder or Poliers of the Note of the Mortgage, enter upon, take and
maintain possession of all or any sart of seid Property together with all documents, books,
records, papers, and accounts of Assignor relating thereto, and may exelude Assignor and
Assignor's agents or servants wholly therefrom and may in Assignee's own name as Assignee
under this Assignment held, operate, ‘manage, end control the said Property and conduct
the business thereof, elther personally or by Assignee's agents and may, at the expense of
said Property from time to time either by purchase, repair, or construction make all
necessary or proper repairs, renewals, repidtements, useful alterations, additions,
betterments, and improvements to the said Propertv as to Assignee may seem judicious and
may insure and reinsure the same, and may lease said Property in such parcels and for such
times and on such terms as to Assignee may seem fi*; including leases for terms expiring
beyond the maturity of the indebtedness secured by-iine Mortgage, and may cancel any
lease or sublease for any cause or on any ground which would entitle Assignor to cancel the
same, and may manage and operate the said Property and cariy on the business thereof as
Assignee shall deem best and do everything in or about the sajZ Property that Assignor
might do. In every such case Assignor hereby irrevoeably authorizes and appoints Assignee,
in the name, place and stead of Assignor, to collect and receive il earning, revenues,
rents, issues, profits and income of the said Property and any part thercof, and afte
deducting the expenses of conducting the business thereof and of all maintznznce, repai
renewals, replacements, alterations, additions, betterments, and improveincnts, and
payments which may be made for taxes, assessments, insurance and prior or prop
charges on the said Property or any part thereof, including the just and riusonabl
compensation for the services of Assignee for services rendered in connection with theen
operation, management and control of the said Property and the conduet of the business 33
thereof, and sueh further sums as may be sufficient to indemnify Assignee against any
liability, loss or damage on account of any matter, or thing done in good faith in pursuance
oi the irights'. and powers of Assignee hereunder, to apply any and all moneys arising as
aforesaid:

(1} To the payment of the interest from time to time accrued and unpaid on the
said Note;

To the payment of the principal of the said Note from time to time
remaining outstanding and unpaid;
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(3) To the payment of any and all other charges secured by or created under the
said Mortgage; and

(4) To the payment of the balance, if any, after the payment In full of the items
hereinbefore referred to in 1), 2, and 3) to Assignor.

Assignor hereby ratifies and confirms everything that Assignee may do under or
by virtue of the foregoing.

Notwithstanding any other provisions hereof, so long as there shall exist no
default by Assignor in the payment of the Indebtedness or in the performance of any
obligation, covenant or agreement herein or in said Mortgage or other instrument
contained, Assignor shall have the right to collect when, but not before, due all rents,
issues and profits from said Property and to retain, use and enjoy the same.

Without Jimiting the generality of the foregoing, this Assignment covers
specifically any ieuse or leases demising all or portions of the following Property for the
terms shown:

1747 Crystal Lane, Unit 312, Mt. Prospeet, IL

Conecerning each lease nereinabove described, in the event that Assignor is in
default under this Assignment, ihe Mortgage or the Note, Assignor hereby eovenants and
agrees to and with the Assignee thar-without the written consent of the Assignee first
obtained, Assignor will not:

(1} Canecel or terminate such lcase for any reason whatsoever irrespective of
how such right of cancellation o termination is obtained, or permit the
cancellation or termination therect; or accept a surrender of such lease;

Reduce the rent provided for in such l2gse; or modify such lease in any way,
either orally or in writing; or grant any conceggion In conneetion with such
lease, either orally or in writing;

Consent to any assignment of the interest of tiie'teaant in the lease, or to
any sub-letting thereof;

(4) Accept any rent payable under the lease in advance of ihe time when the
same is payable under the terms thereof; and any of the absve acts, {f done
without the written consent of the Assignee, shall be null and oid,

Any default on the part of Assignor hereunder shall constitute a delault of
Assignor under the Mortgage.

This Assignment shall be construed as a covenant running with the land, shall be
assignable by Assignee and shall be binding upon and inure to the benefit of each of the
parties hereto and their respective executors, administrators, legal representatives,
suecessors and assigns.

The failure of Assignee or any of the Assignee's agents or attorneys, successors or
assigns to make use of any of the terms, provisions, and conditions of this Assignment for
any period of time, at any time or times, shall not be construed or deemed to be a waiver
of any of Assignee's rights under the terms hereof, but Assignee or Assignee's agents or
attorneys, successors, or assigns shall have full right, power and authority to enforce this
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assignment or any of the terms, provisions or conditions hereof, and exercise the powers
hereunder, at any time or times that shall be deemed fit.

In aceepting this Assignment the Assignee herein does not assume nor shall it be
under any obligation whatever to perform any of the covenants, undertakings or promises
on the part of the Lessor to be performed under any lease which may be entered into
concerning the said Property.

If Assignor shall pay all the indebtedness when or before due and shall keep,
observe and fully perform all the covenants, conditions, stipulations and agreements herein
contained, then this assignment shall be null and void and Assignor will, promptly upon
Assignor’s demand therefor, release and discharge this Assignment.

Agsigiror hereby releases and wajves all rights, if any, of Assignor under or by
virtue of the Fon:estead Exemption Laws of the State of Tilinois.

This Asgsigriment shall be governed and controlled by the laws of the State of
Mlinois,

IN WITNESS WHEEEDF, the Undersigned have executed this Assignment of Rents

and Leases on the day and year first above w@t‘
Tt

RICHARD RRAUTSACK
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STATE OF ILLINOIS)
) 88
COUNTY OF COOK)

I, HEE . Dk Ay , & Notary Publie in and for said
County, in the state aforesaid, do hereby certify that RICHARD KRAUTSACK, who is
personally known to me to be the same person whose name is subseribed to the foregoing
instrument appeared before me this day in person and acknowledged that he signed and
delivered <ne said instrument as his own free and voluntary act for the uses and purposes

therein set forth,

GIVEN undex =y hand and Notarial Seal this ﬂ’/”/day o Mlny ) 19%
/
Ay D,
/ / otdry Publie
My Commissidn Expires: _

Y1

T

This Document Prepared By: i<§tecord and(@;wn To:
: Ak

David E. Zarski Exchange National mank of Chicags
120 S, LaSalle Street 120 8, LaSalle Streat
Chieago, IL 60603 Chicago, IL 60603

EOX 333~ HV Attn: Mr, Neil Prendergast

Mress of Property:
1747 Crystal Lane, Unit 312
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Mt. Prospeet, IL
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