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PRUDENTYAL HOME MORTIGAGE COMPANY.

INSTRUMENT PREPARED BY 100 SOUTH S5TH STREET, MINNEAPOLIS, MINNESOTA 55402

MORTGAGE
MAY 12,

THIS MORTGAGE ('S ily. Instru ') is given o] . .
1986 he mertgagor lsAf?EBE’°’£ﬂ}'ﬁd 'AN&NMARRIEDPERSON ........................... ereen

.................................. i eneenanrs s e sss s (CBorrower’ '}, This Sccuritfi Instrument is given to
THE PRUDENTLAS TNSURANCE COMPANY OF AMERICA , which is organized and existing

Land whose address is

NEW JERSEY 07101

Borrower owes Lender the principaf/sun of . 5 SRS 8TENY, R EHMUean AL N Y
Dollars (U.5. 3 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instnuoent (**Note™), whichd-xmvidcs for monthly payments, with the full debt, if not
paid cartier, due and payable on JONE " 01, 2016 .. ... . This Security Instrument
seeures to Lender: (u) the repayment of the dent/cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, Wit interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hefeby mu%%ﬁ. xrant and convey to Lender the following described property
located in K T . SETTITTIS e County, HMinvis:

SEE SCHEDULE A ATTACHED HERETO. ANE {ADE A PART HEREOF. -

— (0@ - |33 ~019 1980
' 7
Zapt~Gl RECORDINMG -
7iiiL TRaw. 0316 05/14/B84
R7AE HC w—8B4-—1%

THIS IS A PURCHASE MONEY MORTGAGE

THE MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SERVICE CHARGLH QT TO \
EXCEED FQUR (4) CENTS FOR EACH DOLLAR ($1.00) FOR EACH PAYMEMN. MORE Cg—;
THAN IPIFTEEN (15) DAYS IN ARREARS TC COVER THE EXTRA EXPENSE INVOLVED v\
IN HANDLING DELINQUENT PAYMENTS. ‘ ‘ \:‘p

ROLLING MEADOWS
{Streal]
{**Property Address™);
1Zip Code)

ToGETHER WITH all the improvements now or hereafter erected on the property, and all cascments, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights und stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All'of the
furegoing is referred to in this Sccurity Instrumeni as the “*Property.”’ -

BORROWER COVENANTS that Borrower is luwfully sgised of the estate hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend geneeally the title 10 the Property against all claims and demands, subject to any
encumbrances of record. -

THIS SECURIEY INSTRUMENT combines uniforin covenants Tor niional use and ran-unilorm covenants with
limited varintions by jurisdiction o constityte o unilorm seeurlty instrument covering read property.

ILLINOIS——«Smgle Family—FNMA/FHLMC UNIFORM INSTRUMENT ,,7 /\)kg Form 3014 12/83
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If Lender required mortguge insurance as a condition of making the foan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemmnation or other taking of any part of the Properiy, or for conveyance in licu of condemnation, are herchy
assigned and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
urless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before 1he taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandcned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
make an award or seltle a claim for damuges, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender iscuttorized to collect and apply the proceeds, at its optien, either to restoration or repair of the Propery or
to the sums secured b2 this Security Insirument, whether or not then due.

Unless Lencerand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due datc of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower Mot Released; Forbearance By Lender Not 2 Waiver,  Extension of the time for payment or
modification of amortizaticsy of the sums secured by this Security Instrumeni granted by Lender to any saceessor in
interest of Borrower shall net ¢perate 1o release the {iability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to/commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amo/ tization of ihe sums secured by this Security Instrument by reason of any dermiand made
by the original Borrawer or Borrower’s successors in inferest. Any forbesrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex rrize of any right or remedy.

11, Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenunts and agreements of
this Security Instrument shall bind and benefi| the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and apreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execute the Note: (a) it co-signing this Security Instrument only (o mortgage, grant and convey
that Barrower’s interest in the Property under the'toros af this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (=) 4grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard 10 *he terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject {o s law which sets maximum losn
charges, and that law is finally interpreted so that the interest) or other loan charges collected or 10 be collected in
connection with the loan exceed the permiited limits, then: (3} Zny such loan charge shall be reduced by the amoum
necessary to reduce the charge 10 the permitted limit; and (b) any <%= already collected {rom Borrower which exceeded
permitted limits will be relunded 1o Borrower, Lender may choaose’tounske this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refund rédaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. H enactment or expiratien of applicable laws has the effect of
rendering any provision of the Nole or this Security Instrument unenforceable accorzing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedices
permitted by paragraph 19. IT Lender exercises this option, Lender shall take the stépsspecified in the second paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall Se given by delivering it or by
mailing it by first class mail unless applicable law requires use of anoither method. The ndtice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any noticr 10 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Eorrower. Any notice
provided for in this Security Instrument shall be deented 1o have been given 1o Borrower or Lendur wiaed given as provided
in this paragraph.

15. Gaverning Law; Severability. This Security Instrument shall be governed by federal Jaw 4pA the Iaw of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security lnstrument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Secarity Instrumeni hr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrinnent and the
Noteare declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfesrred and Borrower is not & natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment i. &2 of a)) sums
secured by this Security Instrumient. However, (his option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises Lhis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
af not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay sl sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall bave the right 10 bave
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days {(or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of 5 judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; (b) cures any defuult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys' fees; and (d) takes such aclion as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Properly and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this righl to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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TO SECURITY INSTRUMENT DATED MAY 12, 1986 BETWEEN ALICE P, I.JLLO AND THE PRUDENTIAL
INSURANCE COMPANY OF AMERICA.

SCHEDULE A

UNIT NUMBER B-21%5 AND PARKING SPACE UNIT NUMBER 96, IN THE
FOUNTAINS ON CARRIAGE WAY CONDOMINIUMS, AS DELINEATED ON A SURVEY

OF THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS IN THREE FOUNTAINS AT PLUM GROVE: BEING A SUBDIVISION

IN SECTION 8, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH BURVEY IS ATTACHED AS
EXHIBIT A TO THE DECLARATION OF CONDOMINIUM RECORDED AB DOCUMENT
NUMBER 25 0446 100; TOGETHER WITH ITS RESPECTIVE UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS.
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THIS CONDOMINIUM RIDER is made this day of ,1986 .,
and is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ar Security Deed (the
“Security Instrument) of the same date given by the undersigned {(the “Borrower™) to securs Borrower’s Naote to

. THE PRUDENTIAT. TINSURANCE COMPANY OF AMERICA

{the “Lender’’) of tha same date and covering the Property described in the Security tnstrument and located at:

—_ 5101 CARRTAGE WAY DRIVE _ , UNIT B215
ROLLING MEADOWS, IL 60008  (Froperty Addss)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as:

FOUNTAINS ON CARRIAGE WAY

{Name vf Condominium FProject}

{the “Condominium Project’’). If the owners association or ather entity which acts for the Condominium Project (the “'Qwners
Association’’) holds title to property for the benefit or use of its members or shareholders, the Property also includes Borrower's
interest in the Owners Association and the uses, proceeds and benefits of Borrower’s inmerest.

CONDOMINIL' COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further oo venant and agree as follows:

A. Cuondominium CTbligations. Borrower shall perform atl of Borrower's obligations under the Condominium Project’s
Constituent Documen's./The "Constituent Documents’” are the: {i} Declaration or any other decument which creates the
Condoaminium Praoject; P70 Fy-laws; (iii) code of reyulations; and (iv) other equivalent documents. Borrawer shall promptly
pay, when due, aii dues and 2ss=asments imposed pursuant to the Constituent Documents.

8. Hazard Insurance. So jony s the Owners Association maintains, with a generally accepted insurance carrier, a “mastar’’
r “blanket” policy on the Condurmrinium Project which is satisfactery to Lender ane which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term “extended

coverage,” then:
ti) Lender waives the provisionin Uniform Cavenant 2 for the monthly payment to Lender of one-twelfth of the

yearly premiurn installrregnts for hazard insuragce on the Property ; and
{ii) Borrower's obligation under Uniterm CTovenant § 1o maintain hazard insurance coverage on the Property is deamed

satisfied to the extent that the required coverage i< provided by the Owners Association poticy,
Borrower shall give Lender prompt notice of any 'a7s in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceed- in licu of restoration or repair following a loss to the Property,
whether to the unit or to comman elements, any proceeds [ayatle to Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrumen i -wia:, any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall tuke such actions’as may be reasonable to insure that the Owners Association
maintains 2 public liability insurance policy acceptable in form, amouttand extent af coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damanes direct or consequential, payable to Borrower is
connection with any condemnation or other taking of all or any part of_thz vroperty, whether of the unit or of the commaon
elements, or for any conveyancge in licu of condemnation, are hereby assigned 2nd thatl be paid to Lender. Such procrads shall
he applisd by Lender to the sums secured hy the Sccurity Instrument as providea.in Uiiform Covenant 9,

E. Lender's Prior Consent. Borrowar shall not, except alter notice to Londe ord with Lender's prior written consent,
either partition or subdivide the Property or consent to:
(i The abandonment or termination of the Condaminium Project, except lor éhanconment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of a taking by ¢ demnation or eminent domain;
(i} any amendment to any provision of the Constituent Documents if the provision is-for the express benefit of Lender;
{iii} termination of professional management and assurmnption of self-management of the Owner;s Association; or
fiv) any action which would have the effect of rendering the public liability insurance =oye 3pe maintained by the

Cwners Association unacceptable to Lender,

E. Remedies. |1 Borrower does not pay condominium dues and assessments when due, then Lender muy pay them. Any
Amounts disbursed by Lender under this Paragraph F shall bucome additional debt of Borrower secured by the Sesur bty Instrument,
Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the date of disbursement
at the Note rate and shall be payabie, with interest, upon notice from Lendar to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

‘//&éw pf ﬁ% (Seal) {Seal)

ALICE P, LULLO -Borrower “Barrower

(Seal} {Seol}

«Borrower -Borrewer

[Seal) {Sual}

-Barrowur -Barrowear
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