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four-fumily provisi of the N

MORTGAGE Housing Act
86192754

THIS INDENTURE, Made this 12TH . day of HMAY . . 19 84 , between
YOLNG S. YOON AND MI K. YOOM, HUSEBANL/WIFE

» Mortgagor, and RESIDENTIAL FINANCIAL CORF. .
a corporation organized and existing under the laws of NEW JERSEY . Mortgagee.
WITNESSETH: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory note bearing cven date
herewith, in the principal sum of FIFTY-FIVE THOUSAND, AND 00 /100
Dollar ($ 55,000.00 )
TEN
payable with interest at the rato of /I\/l\/l\/l\ percentum(  10.000. 9%} per annum on the unpaid balance until paid, and made payable
to the order of thes Mortgagee at its office in
1445 VALLEY ROAD, WAYNE, NEW JERSEY 07470 or at such
place as the holder may designate in wriling, and delivered; Lhe said principal and interest being pay able in monhly installments of
FOUR HUNDRED EJCMTY-TWE AND &4 /100
Dollars (3 . AB2.44 } on the first day
of JULY .19 g4 ,andalikesum on the firat day of each and svery month thereafter until the note is fully paid, except that the
final payment of principal ina interest, if not sooner pzid, shall be due and payable on the first day of _JUNE 2015

NOW, THEREFOPRXL, *.c c~id Mortgagor, for the better securing of the payment of the said principal sum of money and interest and the
performance of the convenants art wg7ements herein contained, does by these presents MORTGAGE and WARRANT unto the Morigageo, its
s.uccessors or assigns, the following disci’axd Real Estate situate, lying, and being in the County of COO0K and the State of
Illinois, to wik:

FARCEL 1@

THE NORTH 19.50 FEET 0OF /THE S0OUTH #%9.75 FEET OF LOT 2 (Flc'i HEASURED ALON

THE EAST AND WEST LINE OF Sﬁlf[l LOTY ALL IN JUOITH ANN SE ; 2 %
RESUBDIVISION OF FPART QOF THE NORTH WEST 1/4 OF THE NORTH EAST 1/4 0

TION 34, TOWNSHIF 42 NORTH, (RANGE 11 EAST OF THE THIRD PRINCIFAL MI:RIIIIQN;

IN COOK COUNTY., ILLEINOIS.

FARCEL 2 ‘
EASEMENTS AFPURTENANT TO AaND FOR THE! BENEFIT OF FARCEL 1 AS CREATED BY
THE FLAT OF SURVEY RECORDEL JANUARY- 20, 1974, AS DOCUMENT ND.. 22 606 232

FOR INGRESS AND EGRESS aALL IN COOK GOURTY., LLLINDIS. ' ’, -
PIN noy OB B— zuo;Eﬁ?%s"

SEE ATTACHED ONE TIME MIP RIDER MADE A PART HWRYOF.

SEE ATTACHED PREPAYMENT OPTION RIDER MADE A PARY -{EREOF, Cormun? MDDRESS ‘2 -3
‘ JVP ITH Aun PR, , VES PLAIVES
TOGETHER, with all and singular the tenements, hereditaments and appurtenances thereunio betunging, and the rents, issues, and profits thereof; ° '
and all apparatus and fixtures ol every kind for the purpose of suppyling or distributing heat, light, water, o~ ouwer, and all plumbing and other fixtures in, or
that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, tithe, s Interest of the said Mortgagor in and to said

premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the suid Mortgagee, its successors and
aisigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by virtue of the Homestrua L xemption Laws of the State
of Illinois, which said rights and benefits the said Morigagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees: g

securily intended to be cTected by virtue of this instrument; not to suffer any licn of mechanics men or material men to attach to sald premuses; to pay Lo the
mortgagee, as hercinnfter provided, until said note is Rully paid, (1) a sum sulficient to pay nll taxes and assessmeats on said premises, or any tax or
assessment that may be levied by authorily of the State of IHinois, ar of the county, town, village, or city in which the said land is situate, upon the Mortgagor
on account of the ownership thereoft (2) a sum sufficient to keep all buildings that may at any ime be on said premiscs, during the continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may be required by the Aortgngee.

To keep said premises in good repuir, and not 10 do, or permit 1o be done, upon said premises, anything that may impair the valte ‘b reof, or of the t‘%

In case of the refusnt or neglect of the Moertgagor to make such payments, or 1o satisfy any prior lien or incumbrance other than thal for taxes or
nssessments on said premises, or to keep said premises in good repair, the Mongagee may pay such taxes, assessments, and insurance premiums, when due,
and may make such repairs to the propeny herein mortgaged as in its discretion it may deem necessary forthe proper preservation thereof, and any moneys so
paid or expended shall become so much additional indebtedness, secured by this morigage, to be paid out of procecds of the sale of the martgeged premises, If

not otherwise paid by the Morigagor.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithsianding), that the Mortgagee shal! not be required nor
shall it have the right to pay, discharge, or remove any (ax, assessment, or lax lien upon or against the premises described hercin or any part thereof or the
improvements situated thereon, sc long as the Mongagor shall, in good faith, contest the same or the validity thereol by appropriate Jegal proceedings beought
in B court of competent jurisdiction, which shall operale to prevent the collection of the tax, assessment, or lien so conlested and the sale or forfeiture of the
said premises or any part thereof to satisfy the same,

Replaces FHA-2116M, which may be used until supply is cxhausted STATE OF ILUNQ]§ '

~ 8 HUD-92116M (5-20)
120028 ’ﬁo K / ¢
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AND the sald Morngagor further convenanis and agrees as follows:

nuwmmmthwnoﬁnmwwmmmeWmm onthe.
noteyon the-frndny-of any menth-pricrlo matirly-provided-however; that-weitlen-nolice of an i lon 1o-excroise suohprivilogeis-given st doast thiny (30)-
days-prici-to-prepaymeste SEE ATTQCHED PREPAYMENT OPTION RI‘DER. .

That, together with, and in addition to, the monthly pay ts of principal and inierest payable under the terms ol‘lhcno{aaecured hereby, the Mortgagar
will pay to the Mortgagee, on the first day of ench month uatil the said note is fully paid, the foliowing sums: !
¢a) An amount sufficient to provida Lhe holder hereof with funds to pay the next mortgage ingurance premium if this hutmmcm and the note secured
liereby are insured, or a monthly charge (in lieu of a mortguge insurance premium) if they are held by the Sccretary of Housing and Ugban '
Development, as follows: .

(I) Ifand so long as said note of even day and this § e i i or are rei d under the provisions of the National Housing Act, an
amount sufficient to accumutate in the hands of the holdm"one (1) month prior to its due date the annual mortgage insurgnce premium, in
order to provide such holder with funds to pay such premium to the Secretary of Housing and Urban Development pursuant to the Natonal
Housing Act, as amended, and applicable Regulations thereunder; or

(I} If and so long as sald note of even date and this instrument are held by the Secretary of Housing and Urban Development, a monthly charge
{n lieu of  mortgage insurance premium) which shall be in an amount squal to one-twelfth (1/1 2) of one-half( 1/2) per centum of the aversges
aut tanding balance due on the note computed without taking into account delinquencies or prepaymenis;

A sum equiito the ground rents, if any, next due, plus the premiums that will next become due and payable on policles of fire and other hazard
insurance cc’ enng the mortgaged property, plus taxes and assessments next due on the mortgaged property {all as estimated by the Mortgagee) less
all sums alrew?; 7.id therefor divided by the number of months to elapse before one month prior to the date when such ground rents, premiums, taxes
and assessmer. wil hecome delinquent, such sums {o be held by Mortgagee in trust to pay said ground rents, premiums, taxes and special
assessments; and

All payments mentioned in 2..s two preceding subsections of this paragraph and all payments to be made under the note secured hereby zhall be
added together and the aggreg ate amount thereof shall be paid by the Mongsgor each month in a single payment to be applied by the Mortgagee to
the following items in the wader set forth:

(I) premium charges under the coltract of insurance with the Secretary of Housing and Urban Development, or monthly charge (in lieu of
mortgage insurance premium), as ‘.e cose may be;,

({II) ground rents, if any, taxes, specia. assessments, fire, and other hazard insurance premicms;

{JID) interest on the note secured hereby; ard

{IV) amonizntion of the principal of the said no.e,
Any deficiency in the amount of any such aggregate moniiuy savment shall, uniess made good by the Mortgagor prior to the due daie of the next njch
payment, constitute an event of default under this morigage. T) e Morteages may collect 8 *'late charge™ not to excewd four cents (4#) for each dollar($1}
for exch payment more than fifteen (£5) daya in arrears, to cove’ the ¢xtra expense involved in handling delinquent payments.

If the total of the payments made by Lhe Mortgagor under subsectionf) of b, preceding paragraph shall exceed the amount of the payments actually made
by the Mortgagee for ground rents, taxes, uned assessments, or insurance premium s, 87'the case may be, such excess, if the loan is current, at the option of the
Mortgagor, shall be credited on subsequent payments to be made by the Mongagor, or rr.un 'ed to the Mortgagor. 1f, however, the monthly payments made by the
Mongagor under subsection ¢4) of the preceding parsgraph shall not be sufficient lo pay g/or «l 'ents, taxes, and assessments, of Insurance premiums, as the case
may be, when the same shall become due and payable, then the Mortgugor shall pay ta the b doligagee any amount necessary ta make up the deficiency, on or
beforo the date when payment of such ground rents, taxes, assessmenis, or insurance premiums skl ur due. If at any time the Mortgagor shall iender to the
Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the enti ¢ indebredncss represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments madr uni3r the provisions of subsection () of the preceding
paragraph which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban De e'>oment, and any balance remaining in the funds
accumulated under the provisions of subsection ) of the preceding paragraph. If there shall be a default undei any of the provisions of this mortgage resultingina
public sale of the premises covered hereby, or il the Morgagee acquires the property otherwise after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings or at the tima the property is otherwise acquired, the balance then remaining in th2 {0nds accumuiated under subsection (8) of
the preceding parugraph as a credit against the amount of principal then remuining unpaid under said note and shall properly e7,.." any payments which shall have
been made under subsection ¢a) of the preceding paragraph )

AND AS ADDITIONAL SECURITY for the payment of the indebtednesa aforesaid the Mortzagor does hereby assigr oo *'.c Mortgagee all the rents,
issues, and profits now due or which may hercalfier become due for the use of the premises hercinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the moertgaged property, insured as may be rer uire d from time te time by

the Mortgagee against loss by fire and other hazands, casualties and ingencies in such amounts and for such periods as may be require¢ v ) e Mortgagee and
will pay prompily, when due, any premiums on such insurance provision for paymemt of which has nat been made hereinbefore.
All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Mortgagee and have attached
thereto loss payable clauses in favor of and in form acceptable to the Morngagee. In event of loss Mortgagor will give immediaie notice by mail to tha Mortigagee,
who may make procl of loss il not made promptly by Mortgagor, and each insurance company concemed is hereby authorized and direcied 1o make payment for
such loss direcily to the Mortgagee instead of w the Mortgagor and the Mongagee jointly, and the insurance proceeds, or any past thereol, mnay be applied by the
Mongagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreciosure of
this mortgage or other transfer of tille 10 the mortgaged property in extinguishment of the indebicdness secured hereby, all right, title and interest of the Mortgagor
in and 1o any insurance policies then in force shall pass lo the purchaser or grantee.

THAT if the premises, or any part thercof, be condemned under any power of emil ok in, or acquired for & public use, the damages, proceeds, and
the consideration for such acquisition, to the extent of the ficll amount of indebtedness upon this Mortgage, and the Note secured hereby remaining unpaid, are
hereby assignéd by the Mortgagor to the Mortgagee and shall be paid forthwith to the Morigagee to be applied by it on account of the indebtedness sceured hemby.
whether due or not.

THE MORTGAGOR FURTHER AGREES that should this mongage and the rnote secured hereby not be :ligible for insurance under the Nationai
Housing Act within ninety days from the date hereof { written statement of any officer of the Department of Housing and Lirban Development or authorized agent
of the Secretary of Housing and Urban Development dated subsequent 1o the ninety days time from the date of this mortgage, declining to insure sald note and this
mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the nots may, a1 its optien, declare all sums secured hereby

[mmedintely due and payable,

" HUD-92116M (5-80)
QPO R 880




UNQEE AR o G (TP

RIDER TQ STATE OF ILLINOIS
MORTGAGE HUD-92116M (5-80}

This rider attached to and made part of the Mortgage between

YOUNG S. YOON AND MI K. YOON, Husband/wife- dese--—-Mortgagor and,
RESIDENTTAL FINANCIAL CORP. - Mortgagee,
dated May 12, 1986 revises said Mortgage as follows: - "

1. Page 2, the second covenant of ihe Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of princi-
pal and interest payable under the terms of the note secured hereby, the
Mortgagor will pay to the Mortgagee, on the first day of each month until’
the said note is fully paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the pre-
miums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
tayes and assessments next due on the mortgaged property (all as
estimeted by the Maortgagee) less all sums already paid therefore
divided by the number of months to elapse before one month prior
to thedit? when such ground rents, premiums, taxes and assess-~
ments wil) Gacome delinquent, such sums to be held by Mortgagee
in trust to pay said ground rents, premiums, taxes and special
assessments; zad’

A11 payments mentisded in the two preceding subsections of this
paragraph anrd all’pavments to be made under the note secured
hereby shall be added together and the aggreqgate amount thereof
shall be paid by the Mretgagor each month in a singie payment to
be applied by the Mortgauze to the following items in the order
set forth:

{I) oground rents, if any, taxes, special assessments,
fire, and other hazard insurance premiums;
(I} 1interest on the note sicired hereby; and
(I11) amortization of principa’ of the said note.

Any deficiency in the amount of any suvih' agaregate mgonthly payment
shall, uniess made good by the Mortgagqer/ prior to the due date of
the next such payment, constitute an event pf default under this
mortgage. The Mortgagee may collect a "late charge" not to exceed
four cents {4¢} for each dollar ($1) for each gayment more than
fifteen (15) days in arrears, to cover the extro expense fnvalved
in handling delinquent payments.

If the total of the payments made by the Mortgagor under subsection (a)
of the preceding paragraph shall exceed the amouni of the payments_actually
made by the Mortqagee for ground rents, taxes, and assessments, o' irsurance
premiums, as the case may be, such excess, if the lcan in current,.2c the
option of the Mortgagor, shall be credited on subsequent payments to be made
by the Mortgagor, or refunded to the Mortgager. If, however, the montily
payments made by the Mortgagor under subsection {a) of the preceding paca
graph shall not be sufficient to pay ground rents, taxes, and assessments,
or insurance premiums, as the case may be, when the same shall become due
and payabie, then the Mortgagor shall pay te the Mortgagee any amount necessary
to make up the deficiency. on or before the date when payment of such qround
rents, taxes, assessments, or insurance premiums shall be due. {f at any time
the Mortgagor shall tender to the Mortdagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness repre-
sented thereby, the Mortgagee shall, in computing the amount of such indebted-
ness, cradit to the account of the Mortgagor any balance remaining in the
funds accumulated under the provisions of subsection (&) of the preceding
paragraph. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if
the Mortgagee acquires the property otherwise after default, the Mortgagee
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shall apply, at the time of the commencement of such proceedings or at the
time the property is otherwise acquired, the balance then remaining in the
funds accumulated under subsection (a) of the preceding paragraph as a
credit against the amount of principal then remaining unpaid under. said
note.

2. Page 2, the penultimate paragraph is amended to add the following
senternce:

This option may not be exercised by the Mortgagee when the
ineligibility for insurance under the National Housing Act

is due to the Mortgagee's failure to remit the mortgage

insurance premium to the Department of Housing and Urban Development.

Dated as-of the date of the mortgage referred to herein.

/MS%‘T’”

Hortgagbr  YOUNG §. YOON

T

i< - WL/

Mortgagor M1 K. YOON




UNOFFICIAL COPY,

FiHa MORTGEAGE RIDER
The Ridev dated the 12TH day of MAY 1288 ,. amends the mQFTﬁage
of even date by and betuweeni

YOUNG S. YOUON AND ME K. YOON, HUSBARD/WIFE

the Mortgagor and RESIDENTIAL FINANLCTAL CORP. ) , the Mortgagee,

as foliows: ;

g in Ffavaciraph one on page 2, the sentence which reads as follaws is
deleted: !

Vihat privilege is veserved to pay the debt in whoele, or in an amount’' -
equal to one or ‘meve monthiy pavmenis on the principal fthat are next
dua on the nele, oethe first davy of any month prijey to maturity:
Frovided, howsver, tbal a written notice of intention to exercise

such privilege is givenlal least thirty (30) days prior te prepaymcnfu

Faragraph one on page 24 s amended by the addition of the
Following!
"Peivitege is reserved to pay thoeovebt, in whele or in pavt,

on any installiment due date.”

IM WITNESS WHEREQF,
YOUNG §. YOUN ANI MT K. YOON, HUSBANLDO/ZWOTE

has set Nis hand and seal The day and vear Fivet aforesaid.

éﬁ%@@fl = 7€ (SEALY..
OuUhG g YOO

zﬂ??fé______géi_m “EAL)')

MI K. YOON . r~r1 41 pwcuan:mc
Ta»n 0310 GS/*%;E

_“{SEhL}:

Signed, s@ale nnd delivered
in the pg
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