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MORTGAGE

THIS MORTGAGE (“Secunty Instrument’’) is given on cerrsein Cinrereses L Ceesevane
19...80.. The mortzagor is MARTIN..R...BPINZ. AND. AIDREY. E....PINZ,. HIS WIJ.'-‘E
(“Borrower") This Security Instrument is given to
o MERLITOR . MORLCAGE. . CORBORATLONZCENTRAL. ..o . which is orgamzed and existing
under the laws of ..aH % STATE. Q. MINNESOTA. and ‘whose address is ....... e srerneetiente
408, ST...PETEL. STREET... 6TH. FLOOR. ....5Tx.. BAUL . MY.... 55L02.... (“Leuder )
Borrower owes Lender te rrincipal sum of ........ CFORTY. SEVEN THOUSANR.. FOUR. HUNDRED. AND..NQ/1.Q0
Dollars (U.S. $.....47.0400.00........). This debt is evidenced by Borrower's note
dated the same date as this Scounity ]nstrumem ("Note"L) wh:ch provides l’or monthly payments, with the full debt, if not
paid earlier, due and payable on .<..\......JUNE I weereersrnnsnsecees This Security Instrument
secures to Lender: (a) the repaym % of the dcbt evndenced by lhe Note. wnh mtercst. and all renewals, extensions and
modifications; (b) the payment ot all otkar sums, with interest, advanced under paragraph 7 to protect the security of this
Security lnstrumcnt and (c) the perfo.mr.noc of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower dors hereby mortgage, grant and convey to Lender the following described property
10CALEd I vvvmererireeeesmeresrsssrenneensears 0 0K i et esssas e rens et asesnseaen et et snearenns weerereres County, lllinois:

LOAN # 130408-9

Unitd T072663 &

LOT 3 IN BLOCK 8 IN HANOVER PARK AODITION OF THE NORTH 100 ACRES OF THE NORTHEAST
L OF SECTION 36, TOWNSHIP 41 NORTH, XANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS. '_ : : g
Ole =2~ 02— 00D Vool . Olall pf /é <
(S %)

&

b

[N

THE MORTGAGEE MAY COLLECT A "LATE CHARGE" NOT TO/RACEED FOUR CENTS (4¢) FOR
EACH DOLLAR ($1) OF EAGH PAYMENT MORE THAN FIFTEEN fi5) DAYS IN ARREARS TO
COVER THE EXTRA EXPENSE INVOLVED IN HANDLING DELINQUENT PAYMENTS,

» ' ) . »
"'8{)“"192310 . DEPT—E 1) SECURDING $13 .25
CTAYY tRam 8297 05/14/86 10- 51 :00
#0713 # o »—0 S ~—192213

which has the address of 1241, LAURELL. . AVERVE... rerseereareie s ray HANDVER[E:‘%}RK.

[Streat]
Illinois 03 v eeeesnen. {"“Property Address™);
(Zip Code] ( perty )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, nghls.—‘.
appurtenances, rents, rcyalties, minernl, oil and gas rights and profits, water rights and stock and -all fixtures now or'
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants.and will defend generally the title to the Property against all eloims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniform covenanis wnb
{limited varistions by jurisdiction to constitute a uniform security instrument covering read property.
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicabic law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is avthorized to collect and apply the praoceeds, at its option, either to restoration or repair of the Property or
to the sums secu-c by this Security Instrument, whether or not tnen due,

Unless Lender'and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due diate Ur'the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mo’ Released; Forbearance By Lender Not a Waiver. Exlension of the time for payment or
modification of amortizatica of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall niut cperate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ts commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrov »:'s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exercise of any right or remedy.

11. Successors and Assigns Bou.g- Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and be:.efit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ar,reeinents shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Securitly Instrument only 1o mortzage, grant and convey
that Borrower’s interest in the Praperty under tYe t.rms of this Security Instrument; (b} is not peir.anally obligated to pay
the sums secured by this Security Instrument; anu c)agrees that Lender and iany other Borrower may agree to extend,
modify, forbear or make any accommodations with-wérard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and thal law is finally interpreted so that the interest or other loan charges callected or to be collected in
connection with the loan exceed the permitted limits, then: fa} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b} avy sums already collecied from Borrower which caceeded
permitted limits will be refunded 10 Borrower, Lender may chooss/t--make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuiid reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislntion Affecting Lender’s Rights, If enactment or ‘xpiration of applicable laws has the ecffect of
rendering eny provision of the Note or this Security Instrument unenforceable iccording to its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Instriment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sters specified in the second parugruph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumen? sh7l be gw:n by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Ths netice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any noticzto Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by roiice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendre wiren given as provided.
in this paragraph. .

15. Governing Law; Severability. This Security Instrument shall be governed hy federal lnw 2ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securi’y Yastrument or the,
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instru/neut or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirumznat and the
Note are declared to be severable.

16. Beorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower, If all or any part of the Property ar any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this SLCUI’IIy Instrument.

[T Lender exercises this option, Lender sha!l give Borrower notice of acceleration. The notice shall provide a pcrlod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by, .,
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any 7,
remedies permitted by this Security Instrument without further npotice or demand on Borrower. .

18, Borrower’s Right to Reinstate. [f Borrower meets ceriain conditions, Borrower shall have the rigint to have 7,

eaforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other pcnod as -
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Enstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(&) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; (b) cures any default of any other covenants or sgreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, rensonnble attorneys' fees; nnd (d) tnkes such aclion as Lender may
rentonably require to assare that the lien of this Security Insirument, Lender's rights i the Property and Borrower's
obligntton (0 pay the sums secured by this Sccurity Instrument shall continue unchnnged. Upon relnstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remnin fully effective as il no ncceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under parngraphs 13 or 17,

26198 £1226198
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