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MORTGAGE coa “J

THIS MORTGAGE "Secumy lmrrumenr ‘ is given on April 23
8 The mortgagor 1z berle and Sharon M,

.......... , wh:ch is organized and existing
under the laws of P ,and whose addreess is 228 West Main
Lexington.,. iilincis .6.1. 7.4:

Borrower owes Lender the principal suws o SUnTRTHTOTETA T .
Doll. s \U S S 57 000 ﬂo ------ ) Thls deb: is Lwdenccd by Borrower's note

datesd the same date as thls Security. Inserument (" Naote” ) which provides for moenthly payments, with the full debr, if not

paid earlier, due and payuble on ... ... May..3..<00 This Securicy Inscrument
secures to Leader: (a) the repayment of the debteriaenced by the Note, with interest, and sll renewals, extensions and
madifications; (b) che payment of all other sums, wisd idrerest, advanced under parageaph 7 to protece the securiry of this
Security Instrument: and {¢) the performance of Borrowse's covenants and agreements under this Security Instrument and
the Note. For this purpose, Burrower does hereby mortgagd, grone and convey to Lender the fullowing described praperty
lacated in Conk County, Ilinois:

Lots 25 and 26 in Block 2 in Park Highland,a subdivision of Lot "A" In
Resubdivision of Block 5 in Homestead Addidzion to Washington Heights

a subdivision in the Northeast  of Section 11, fownship 37 North, Range 13,
East of the Third Principal Meridian in Cook Canr':y. {llinois

s2l NI 20f. 0 3/ a2y
0 Sy /,26

Evargreen Park
ISiroet] : [Cliy)
("Pmpcrry :’\ddruss"); 4 -
[Z2wp Coda)

TOGETHER WITH ull the improvements now or hereafter erected on the property, and all essemears, righrs,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, wacer righes and stock snd all fixcures now or heceafrer
a parr of the property. All ceplacements and additions shall ulso bo covered by this Security Instrumene. All of che foregoing is
referred to in this Securicy Enscruimenc as che "Propecty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grane and convey the Properey and that the Property is unencumbered, except for encumbrunces of record.
Burrower warrants and will defend generully the title to the Properey against ull claims and demands, subjecr ro any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanss for national use and non-uniform covenanes with
limited variutions by jurisdiction o constirute a uniform securiey instrumenr covering resl properey.

ILLINDIS —single mamily—FNMA/FHLMC UNIFGAM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Securicy In.
strument, Borrower shall pay the premiums required to maintain the insurance in effect uncil such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender’s written agreemenc or applicable taw.

8. Inspection. Lender or its agent may make reasonable éntries upon and inspections of the Property. Lender shail
give Borrower nutice at the cme of or prior to un inspection specifying reasonable cause for the inspection.

Y. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other wking of any parcof the Property, or for conveynnce in licu of condemnation, are hereby ussigned and
shatl be paid to Lender,

In the event of a total wking of the Property, the proceeds shall be applied 1o the sums secured by chis Security
Insteument, whether or not then dueg, with any excess paid to Borrower. In the evenc of a partial taking of the Property, vanless
Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: {u) che toril amount of the sums secured immediately before wtking,
divided by (b} the fair market value of the Property immediately before the wking. Any balance shall be paid to Borrower,

If the Fropzrty is abandoned by Borrawer, or if, after natice by Lender to Borrower that the condemnor offers to make
an award or setcle <ciaim for damages, Borrower fails w respond to Lender within 30 days after the dote the notice is given,
Lender is authorized o collect and apply the proceeds, at its aption, either to restoration or repair of the Property or 1o the
sums secured by chis Gesavity Instrument, whether or not then due,

Unless Lenderund Barrower otherwise agree in writing, any application of proceeds to principal shalf noc extend or
postpune the due date of tae nonthly puyments refeered wo in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Peleised; Forbearance By Lender Now a Waiver, Exwension of the time for payment or
madificarion of amortization of thi: sums secured by this Security Instrument granted by Leader wa any successor in interese of
Borrower shall not operate to relzase the liability of the original Borrower or Borrower's successars ininterest. Lender shall
not be required to commence procecdiags against any successor in interescor refuse to extend time fur peyment or otherwise
madify amortizativn of the sums secuseiFy chis Security Instrument by reason of any demand made by the ariginal Burrower
ot Burrower's successors in interest. Any forbaarance by Lender in exercising any right ur remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

L1. Successars and Assigns Bound; j~ie>and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the Guciessurs und assigns of Lender and Burrower, subject to the provisions of
paragraph 17. Borrower's covenanes and agreemaats shall be joing and several, Any Borcower who co-signs this Security
Imssrument but does oot execute the Note: (a) is co-sigrang this Security Instrument anly 1o mortgage, grant and convey that
Burrower's interest in the Propercty under the cerms o) chis Security [nserument; (b) is not personally obligated to pay the
sums securced by this Security Insteument; and () agrees thae Lunder and any other Borrower may agree to exrend, modify,
forbear or make any sccommodations with regard to the teems of this Security Instrument or the Note without that
Borrower's consent. ' )

12. Loan Charges. If the loan secured by this Security istrument s subject 10 a luw which sets maximum loan
charges, and thue law is finally interpreted so that the incerest or avdieivan charges collecred or ta be collecred in connection
with the loan exceed the permiteed limits, then: {a) any such loan charge <hall be reduced by the amount necessary to reduce
the charge tothe permitted limir; and (b) any sums atready collected frotn Pocrower which exceeded permiued limits will be
refunded o Borrower. Leader may choose to make this cefund by reducieg (e principal owed under the Note or by making o
direct payment to Borrower. If a refund reduces principal, the reduction witl b teenred ca a partial prepayment withoue any
prepayment charge under che Note.

13. Legislation Affecting Lender’s Rights, If enaciment or expiration of <piiicable kaws has the effect of rendering
any provision of the Nute or this Security Instrument unenforceable secording ro fes celmis, Lender, at its option, may require
iminediate puyment in full of all sums secured by this Security Inserument and may invoke any remedies permiced by
paragraph 19 1 Lender exercises chis option, Lender shall eake the steps specified in che sscond paragraph of paragraph 17.

14, Notices. Any notice to Borrawer provided for in this Security Instrument shal! Leigiven by delivering it or by
mailing it by first cluss mail unless applicable law requires use of anather mechod, The notice skall bedirected o the Praperty
Adiress or any other address Borrower designates by notice to Lender. Any notice ta Lender shall be g ven by first class mail
to Lendee's address stated herein ar any other address Lender designaces by notice to Borrower. Any'noaice provided for in
this Security Instrument shall be deemed to huve been given to Borrower or Lender when given us provideain chis paragraph.

15. Governing Law; Severability., This Security Instrument shall be governed by federal lauw dpdthe law of the
jurisdiction in which the Property is located. Ln the evenr that any provision or clause of this Security Instriment or the Note
conflices wirh applicable law, such conflice shall not atfect other provisions of chis Security Instrument or the (v e which can
be given effect without the conflicting provision. To this end the provisions of this Security Inscrument ana the Note are
declired to be severable.

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial laterest in Borrower. If all or any part of the Property or any
interest in it is sold ur transferred (or if a beneficial interest in Borrower is sald or transferred and Borrower ts aot o nawrat
person) without Leader’s prior written consene, Lender may, at its oprion, require immediase payment in full of all sums
secured by this Security Instrument. However, this option shall nor be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Inscrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perind of
not less than 30 days from the date the notice is delivered or mailed wicthin which Borrower must pay afl sums secured by rhis
Security lnscrament. ) Borrower fails to pay chese sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumenc withouc further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enfurcement of this Securicy Inscrument disconeinued at any rime prior 1o the carlier af: (1) 3 days (ar such uther period as
applicable law muay specify for reinstatement) before sale of the Property pursuant ro any power of sale conniined in this Se-
curity Instrument; or (b} entry of a judgment enforcing this Security lascrument. Those condirioas are that Borrower: (i)
pays Lender all sums which chen would be due under this Security Insirument and che Note hid no acceleracion oecurred; (b)
cures any delauit ol any ather convenunts or sgreements; (o) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atorneys’ fees; and (d) wkes such action us Lender may reasonably require 1o as-
sure that the lien of chis Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by chis Security Instrument shall continue unchanged. Upan reinstacement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o
reinstace shall not apply in the cose of acceleration under pragraphs 13 or 17.
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