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MORTGAGE 5137

THIS MORTGAGE (“Security Instrument™)is givenon MAY 9
19 86 Themorigagoris MICHAEL A. CROWE, MARRIED TO AMY CRGWE#**

("*Borrower™). This Secrdsy Instrument is given o AETNA BANXK

which is organized and existj.g under thelawsof THE STATE OF ILLINOIS . and whose address ;s
2401 NORTH HALSITFoU
CHICAGO, ILLINOIS 530614 (“Lender™).

Borrower owes Lender the princior i sum of
FORTY FIVE THOUSAND AuD NO/100-~--

Dotlary (U.. 8 45,000.00 Y. This debt is evidencad by Borrower’s note '
dated the same date as this Security Instrument (' ’Nole'é). which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon JUNE 1, /291 This Security Instrument
secures to Lender: (a) the repayment of the debt.ivilenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other tums, with.pierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrow :r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortyage grant and convey to Lender the following described property

focated in COOK County, lilinois:

UNIT NUMBER 2-NORTH, IN 5201-03 MORTI XEMMORE CONDOMINIUM AS DELINEATED

ON A SURVEY OF THE FOLLOWING DESCRIBZD REAL ESTATE: LOT 13 (EXCEPT
THE EAST 54,42 FEET THEREOF) IN BLOCK . i2 IN JOHN LEWIS COCHRAN
SUBDIVISION OF THE WEST 1/2 OF THE NORTJ EAST 1/4 OF SECTION 8,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE 7THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACGRED AS EXHIBIT 'A' TO

THE DECLARATION OF CONDOMINUM RECORDED AS LOCUMENT 25517907, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IMN TRe COMMON ELEMENTS.

A*AMY CROWE IS EXECUTING THIS MORTGAGE SOLELY FOR M3 PURPOSE OF
WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

}/4—10@&12-021—1003 A

which has the address6f 5203 NORTH KENMORE - UNIT 2N CHICAGO _
[Stroet) ) [City}
IHinois 60640 ("“Property -Address”);
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Ali of thc
foregoing is referred to in this Security Instrument as the “"Praperty.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgoge, grant and convey the Property and that the Property is unencumbered, except for encumbrancss of record.

Borrower warrants and will defend generally the title (o the Property sgainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrurnent coveting real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
-8 {IL)

Chils

COMSDUDATED BUMNESS FOmMS, INC. - M1. CLIMENS, MICHIGAN $2048 - [ 1) )] 924709
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If Lender required mortgage insurance as & condition of making the loan secured by this Security Instrument,
Borrewer shall pay the premiums required to maintain the insurance in effect until such time as the requirement for Lhe
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cornection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with uny excess paid to Borrower. in the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security lnsirumenti shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tetal amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers (o
make an award or settie a claim for dumages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is‘wthorized to collect and apply the proceeds. at its option, either to resloration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenser ond Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dafe o' the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorazaiirar of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall vov operate to relense the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aincriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borvower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall nat be a waiver of or preclude the exsreise of any right or remedy.

11. Successors and Assigns Boura; Joint and Several Liability; Ce-signers. The covenants and agreemenis of
this Security Instrument shall bind and benefiiihe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and (igrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (s} i7 ¢o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under vhe't==ms of this Security Instrument; (b) is nct personally obligated 10 pay
the sums secured by this Security Instrumenl; an(t () ~igrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodalions with sizard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. Ifthe loan sccured by this Sdcurily Instrument is subject (o a law which sets maximum loan
charges, and that law is finally interpreted so thal the interest or cther loan charges coliected or to be collected in
connection with the loan exceed the permitled limits, then: (a) 2ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chotae/ic, make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuns riduces principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Mote.

13. Legislation Affecting Lender's Righis.  If enactment < expiraiion of applicable laws has the eflect of
rendering any provision of the Mote or this Security Instrument unenforceabl: according to its terms, Lender, a1 its oplion,
may require immediate payment in full of all sums secured by this Securit Ins*‘ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take thestops specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrewer provided for in this Security Instrumcat #aall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. ‘fhe niotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender’s address staled herein or any other address Lender designates by nitice to Barrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender vhen given as provided
iri this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federaliav aad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuiity’ Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriament or the Note
which can be given effect without the conflicting provision. Te this end the provisions of this Security Ins’intnent and the
Note are deciared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediste payment in full of all sums
secured by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. : )

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securily Instrument without lurther notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right 1o have
enforcerment of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limiled to, reasonablz attorneys’ fees; and (d) takes such action as Lender may
ressonubly require to assure that the lien of 1his Securily Instrument, Lender’s rights in the Property and Borrower™s
obligation te pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration uader paragraphs 13 or 17.

2vE26198
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TS CONDOMINIUM RIDER is made this G TR day of HAY L
and is incorporated into and shall be deemed 10 amend and supplement the Morlgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrewer™) to secure Borrower’s Note 10

AETNA BANK (the “lLender™)

of the same date and covering the Property deseribed in the Security nstrument and located at:

5203 NORTH KENMORE - UNIT 2N, CHICAGO, ILLINGCIS 60640

{Property Address]
The Property includes a unit in, together with an undivided interest in the conimon elements of, a condominium project
known as:

5201-03 N. KENMCRE CONDCMINIUM

{Narne of Lonopiniawsn Propct)
{the “Condominium Praojeet™). I the owners associntion or other ontity which acts for the Condominium Project (the
“Owners Associalion’™) holds title 1o property for the benelit of use of its inembers or shascholders, the Property slso
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's inderest.

ConporisiuM COVENANTS, la addition to the covenunls and agreements made in the Securily Instruomend,
Borrower and Lender further covenant and agree as follows:

A. Condovrimam Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Praject’s Constituen! Documents, The “Constituent Documents™ are the: (1) Declaration or any other document which
creates the Condominivin Froject; (i5) by-laws: (iii) code of regulations; and (iv} other cquivalent documents. Borrower shall
promptly pay, when due, al’ tlUes and assessments imposed pursuant to the Constituent Documents.

B, Hazard Insurance, Sudong as the QOwners Assoctation maintains, with @ generally accepted insurance curner, o
“master” or “bianket™ policy o e Condominium Project which is satisfuciory to Lender and which provides insurance
coverage in the amounts, for the jweriods, and against the hazards Lender requires, including fire and hazards included
within tke term “extended coverage,” sien:

(i) Lender waives the predisoon in Uniform Covenant 2 for the monthly payment to Lender ol anc-twelfth of
the yearly premium instaliments for hazard ipzazance on the Property; and

(it) Borrower's ohligation under Uatform Covenant 5 1o mainlain hazard insarance coverage on the Property
is deemed satisiied to the extent that the requiredcoverage is provided by the Qwners Association policy.

Borrower shall give Lender prompt noticesfany lapse in required hazard insuranee coverage.

Tn the event of a disiribution of hazard insurarce proceeds in licu of restoration ar repair following a loss 1o the
Property, whether to the unit or 1o commen elenents, dany proceeds payable 10 Borrower are hereby assigned and shall be
paid to Lender for application (o the sums secured by the SeCariry Instrument, witdt any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actiens as may be reasonuble 1o insure that the Owners
Association maintains i public liabitity insurance policy acceprabiz in form, amount, and exient of coverage 1o Lender.

D. Condemantion. The proceeds of any award or claim 107 demages, direct or cansequential, payable to Borrower in
connection with any condemnation or other 1aking of all or any pritaithe Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hereby dsapned and shall bo paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumeat asprovided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except aliernotice 2o Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project/eacept for abandonment or termination
required by law in the case ol substantial destruction by fire or other casualty or by b2 cuse of 4 tuking by condemnation or
eminent domain;

(i1} any amendment to any provision of the Constituent Documents H L' provision is for the express benefit of
Lender:

{ili) termination of prolessional management und assumption of sei-managenent of the Owners Assoctition;
or

(iv) any action which would have the effect of readering the public liability inssaned civerage maintained by
the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominiuim dues and assessments when due, then laeraer may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secese Sy the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interestfvom the date of
disbursemen! at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

By SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condomp#fijum Rider.

LY d

—& ¥ Aoz —{Seal)
%ﬂICHAEL A. CROWE “Borrower
{(Scal)

-Borrower

14-08-212-021-1003

(Seal)

-Borrower

(Seal)

-Borrower
(Sign Crigingl Ond)

MULTISTATE CONDOMINIUM RIDER-—Singic Fomily-—FNMA/FHLMC URIFORM INSTRUMENT Form 3140 12/83
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