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MORTGAGEG193554

THIS INDENTURE WITNESSETH: That the undersigned
~ PALDS BANK AMD TRUST COMPANY

_an_111inois Banking Corporation

a corporation organized and existing under the laws of the STATE of ILLINOIS
, not personally but as Trustee under the provislons of a Deed or Deeds in trust
duly recorded and delivered to the undersigned in pursuance of a Trust Agreement dated APRIL 22,

1985 - ..., and known as trust number 1-2246 : , hereinafter referred to
as the Mortgagor, does hereby MortgageXatili WakbX to

BROOKFIELD FEDERAL BANK FOR SAVINGS

a corporation organized nnd"existing under the laws of the THE UNITED STATES OF AMERICA , hereinafter
referred to as the Mortgagee, the following real estate, situated in the County of CGOK
in the State of I'.niis, to wit:

1/4°0F THE ‘SOUTH WEST 1/4 OF SECTION 13, TOWNSHIP 36
NGRTH . RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN CUON COUNTY, ILLINOIS.

PERMANENT /TAX NUMBER: 27-13-302-007/& _ -
P'BQPERTY ADDPLSS: 7648 WEST 159TH STREET, ORALND PARK, ILLINODIS

THE WEST 8 RODS OF THE EAST 38 RODS TO THE SOUTH EAST 13 :

TOGETHER with all buildings, improvemer'ts  tixtures or appurtenances now cor hercafier erected thereon, including
all apparatus, equipment, fixtures, or articles, whe'ne in single uniis or centrally centrolled, used to supply heat, gas, aiv
conditioning, water, light, power, refrigeration, venti’it'on or otherwise and any other thing now or hereafter thercin or
thercon the furnishing of which by. lessors to iess_ees ‘s wastomary or appropriate, including screens, venetian blinds, win-
dow shades, storm doors and windows, floor coverings, icreen doors, in-a-door hecis. awnings, stoves and water heaters .(all
of which are declared to be a part of said real estate whetiier physically attached thereto or not); and also together with
all easements and the reats, issues and profits of said preinises which are hereby pledged, assigned, transferred and set
over unto the Mortgagee, whether now due or hereafier to hcerine due under or by virtue of any lease or agteement for the
use or occupancy of sald properly, or any part thereof, whethcr siid lecase or agreement s written or verbal and whether it
is now or may be hereafier cxisting or which may be made by is Mortgagee under the power herein granted to it; it being
the intention hereof (a) to pledge said rents, issues and profits ¢n = nurity with sald reel estate and not secondarily nnd
such pledge shall not be deemed merged in any foreclosure decree,’ara {b) to establish an absolute transfer and assignment
to the Mortgagee of all such leases and agreements and all the avalis tie eunder, together with the right in case of defaull,
ecither before or after foreclosure sole, to enter upon and take exclus:ve r.055e58h
premises, or any part thereof, make leases for terms deemed advanlageors o it, terminate or modify existing or futur

on of, manage, maintain and operate suir@

leases, colleet said avails, rents, issues and profits regardless of when carned and usc such raessures whether legal orkd ¢

eguitable as it may deem proper to enforce collection therecf, employ rentirg ayencies or othier employees, alier or repair

said premises, buy furnishings and equipment therefor when it deems nece:sary, nurcleise all kinds of insurance, and in D

pgeneral exercise all powers ordinarily ineident to absolute ownership, advanc= or borrow money necessary for any purpose
herein stated to secure which a lien is hereby created on the mortgaged premises und on the income therefrom which lien
is prior to the lien of any other indebtedness hereby secured, and out of the incor.ie retain reasonable compensation for
itself, pay insurance premiums, taxes and assessments, and all expenses of every kind, Ircluding attorneys’ fees incurred in
the exercise of the powers herein given, and from time to time apply any balance of inceme not, in its sole discretion, needed
far the aforesaid purposes, first on the interest and then on the prineipal of the indebted jess hereby secured, before or after
any decree of foreclosure, and on the deficiency in the proceeds of sale, if any, whetaer there be a decreac in personamn
therefor or not. Whenever all of the indebtedness seeured hereby is paid, and the Mortga ee, in its sole discretion, feels
there is no substantial uncorrected default in performance of the Mortgagor's agreements jereiz; the Mortgagee, on satis-
factory evidence thereof, shall relinguish possession and pay to Mortgagor any surplus income in i's hands. The possession
of Mortgagee may continue until all indebtedness secured hereby is paid in full or until the duliverv.of a Master's Deed ot
Special Commissioner's Deed pursuant to a decree foreclosing the lien hercof, but if no deea s iocued then until the
expiration of the statutory period during which it may be issued. Mortgagee shall, however, hav¢ e aiscretionary power
at any time to refuse to take or to abandon possession of said premises without affecting the lien Liereof. Mortgagee shall
have all powers, if any, which it might hove had without this paragraph. No suit shall be sustainagle zgainst Mortgagee
based upon acts or omissions relating to the subject matter ot this paragraph unless commenced witivin aixty days after
Mortgagee's possession ceases.

TO HAVE AND TO HOLD the said property with said buildings, improvements, fixtures, appurtenances, apparatus
and equipment unto said Mortgagee {orever, for Lhe uses herein set forth, free from all rights and benefils under the Home-
stead Exemption Laws of the State of Illinois, which said rights and benefits said Mortgagor does hereby release and waive.

TO SECURE the payment of a cerlain indebtedness [rom lhe Mortgagor to the Mortgagee cvidenced by a note made
by the Mortgagor in favor of the Morigagee, bearing even date herewith, in the sum of ...~

_NINETY_THOUSAND AND NQ/100--- smmmmommesmmmmmeceosoomososeeomane (5..90,000.00

which note together with interest thercon as provided by said note, is payable in monthly installments of ... __

_SEVEN HUNDRED_E1GHTY THREE AND 29/100=czc===nrm=cnensssssems=c=sc DOLLARS (5. 783:29 )

on the ... ... FIRST. day of each ‘month, commencing with _ _JUNE |1, .19B6__ .. untii the entire sum is pald.

To sccure performance of the other agreements in said note, which are hereby incorporated hercin and made a part
hureof, and whkich provide, among other things, for an additional rmonthly payment of one-twelfth (1/12th) of the estimated
annual taxes, assessmoents, Insurance ‘premiums and other charges upon the mortgeged premises., And to secure possible
future advances ay hereinafter provided and to secure the performuance of the Moertgagor's covenants hereln contained.

BUT NOT TO EXCEED THE AMOUNT OF THE ORIGINAL INDEBTEDNESS SECURED HEREIN.
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PALOS BANK AND TRy {COMPANY, AS
TRUSTEE UNDER TRUS ~AGREEMENT DATED
ARRIL, 22,1985 >zm HOWN_AS. TRUST

NUMBER 1-2246
J048 WEST. 159TH STREET

e

DRLAND_PARK, ILLINOIS

e

to

BROOKFIELD FEDERAL BANK
FOR SAVINGS

9009 OGDEN AVENUE
BROGKFIELD, ILLINOIS 60513

MAIL TO:

BROOKFICLD. FEDERAL BANK
FOR SAVINGS

9029 OGDEN AVENUE
BNONKF(ELD, ILLINDIS 60513

Loan No.,
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Torrens certificates and similar datu and assurances with respect to title as Mortgagee may reasonably deem necessary
either to prosecute such suit or to evidence 10 bidders at any sale held pursuant to such decree the true title to or value of
said premises; all of which aforesaid amounts together th interest as herein provided shall be immedlately due and
payable by the Mortgagor in connection with (a) any proceeding, Including grobate or bankruptcy proceedings to which
elther party hereto s be a party by reason of this mortgage or the note hereby recured; or (b) preparations for the
commencemeant of any sult for the foreclosure herect after the accrual of the right to foreclose, whether or not actually
commenced; or {c) preparations for the defense of or intervention ln any suit or proceeding or any threatened or contem-
plated suit or proceeding, which might affect the premises or the security hereaf. In the event of a foreclosure sale of said
premises there shall Brst be paid out of the proceeds thereof all of the aforesaid items, then the entire indebtedness whether
due and payable by the terms hereof or not and the interest due thereon up to the time of such sale, and the overplus, if
any, shall be paid o the Mortgagor, and the purchaser shall not be obliged to see to the application of the purchase money.

(6) That each right, power and temedy herein conferred upen the Mortgagee is cumulative of every other right or
remedy of the Mortgagee, whether herein or by law conferred, and may be enforced concurrently therewith; that no
waiver by the Mortgagee of performance of any covenant herein or in said obligation contained shall thereafter in any
manner affect the right of the Mortgages to require or to enforce performance of the same or any other of said covenants;
that wherever the context hereof requires, the mascu]ine&ender. as used herein, shall include the feminine, and the singular
number, as used herein, shall include the plural; that all rights and obligations under this mortgage shall extend to and be
binding upon the respective heirs, executors, administrators, successors and assigns of the Mortgager and the successors and
wssigns of the Mortgagee; and that the powers herein menticned may be exercised as often as occaslon therefor arises.

(7) This mortgage Is executed by PALOS BANK AND TRUST_ COMPANY
not personally but as Trustee as aforesaid in the exEIbeﬁllgA the power and authority conferred upon and vested in It as

such Trustee {(and said PALOS BANK AND TRUST ereby warrants that it possesses full power and authority to
execute this instrumenc and It is expressly understood and agreed that nothing herein or {n said note contained shall be con-

strued as creating any Vaollity on the sald_PALOS BANK_AND TRUST COMPANY either individually
or as Trustee aforesaid, Jersonnlly to pay the said note or any interest that rnay accrue thereon, or any indebtedncsas accrulng
hereunder, or to perform 8.y tovenant either express or implied hereln coutained, all such linbility, if any, being expressiy
walved by the Mortgageo und bv every person now or hereafter clalming any right or security hersunder, and that so far as

PALDS BANK AND TRUS’ -':QMPANYelther individually or as Trustee aforesald, or its successors, personally are con-
cerned, the legal holder or holders of said note and the owner or owners of «ny Indebtedness accruing hereunder shall leok
T::Iel to u;e‘ preirimsestherebyiconwﬂy:rl for uthe Fayxt-ln!ent mtgreof, by ti:le f’gﬁf&emf'{i of the lle?o he{!eby created in the manner
erein a n sizid note prov o¢ v action to enforce person a o e guarantor, if any.
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IN WITNESS WHEREOF, PALOS BANK AND TRUST COMIARY

not personally but as Trustee as aforesald, hos caused these presents to be sigaed by its Senior Vice President, and
its corporate seal to be hereunto affixed and attested by its Asst. Vice Prerc. Repoeexy, this - day of

May A D 10_86_
PALOS BATHSAD TRUST coyppAQ
As Tru

Y
as afor Wﬂ and’not 11
-~

7mnaeegK Asst, Vice Pres.

58 »w’-r 1S5 M 16 861935586

2sh st

COUNTYOF —_ Cook =~

STATE OF ILLINOIS }

1, . Michele Hofstra a Notary Fublic, in and for said Ceunly, in the stats aforeseld,
UO HEREBY CERTIFY, THAT Joseph N. McNally, Senior Vice President of BANK AND
TRUST COMPANY, 4

an
At:l‘.huLG_._.SienKOJ_A.X.-P_'.‘... SRORTENHK of said corporalion, who are personally known to me to be the same persons

whose names are subscribed to the forepgolng instrument as such Senior Vice President, and Asst. Vice Pres.
respectively, appeared before me this day in person and acknowledged that they signed and delivered the sald
instrument as their own free and voluntary act and as the free and voluntary act of said corporation, as Trustee as afaresaid

for the uses and purposes therein set forth; and the sald ......._.. Secretary then and there acknowledged that .,

as custodian of the corporate seal of sald corporation, did afflx said seal to said Ilnstrument as — hheir. ... own free and
voluntary act and as the free and voluntary act of sald corporatien, ms Trustee as aforesaid, for the uses and purposes
therein set forth. 2nd

g1

GIVEN undor my hand und Notarial Sesl, this ... .. ... day ot

My commission expires— Ockober. 18, 1968 ——--
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