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RIDERE ARE ATTACHED TO AND MADE A PART HEREOF
s -‘_.,-5 U ;ﬁ-* This farm i us’eddin ::n'na:‘llon “,'“h
il MORTGAGE Tour-family mrovisiona of the National
88193610 Housing Act.

THIS INDENTURE, Made this 8TH day of MAY , 1988 between

RICHARD D. NICHOLSON AND JOANNE L. NICHOLSON, HIS WIFE
MERITOR MORTGAGE CORPORATI(N-CENTRAL

a corperation organized and existing under the laws of THE STATE OF MINNESOTA
Mortpagew.

WITNESSETH: That whereas the Morigagor is justly indebted to the Mortgagee, as is evidenced by a cer
promissory note bearing even date herewith, in the principal sum of

THIRTY SIX THOUSAND NINETY SIX AND NO/100 Dollars (5 36,096.00

NINE AND ONE HALF
payable with interest at the rate of "per ceatum ( 9,50 %) per annum on the unpaid bal.

ance untii pail, wad made payable to the order of the Mortgagee at its offlice in ST. PAUL ,
MN 55102 , or al such other place as the holder may designate in writing, and deliver-
ed; the said prigegal and interest being puyable in monthly ipstallments of THREE HUNDRED SEVENTY SIX
AND 92/100 Dollars (3 376.92 Y on the first day
of LY . 19 86, and a like sum on the first day of cach und every month thercufler untjl
the note s fully paid, ecept that the finol payment of principal ond interest, if not sooner paid, shall be duc and
payable on the fuest day of JUNE , 2001

NOW, THEREFORE, the «id Mortgagor, for the better securing of the payment of the said principal sum of
money* and interest and the perfursiance of the covenants ond agreemenls herein contained, does bythese pres-
ents MORTGAGE and WARRANT vatv the Mortgagec, its successors or assigns, the following described Real
Estate situate, lying, and being in 2ne counly of COOK and the State of
lilinois, to wit:

LOT 13 IN BLOCK 242 IN THE HIGILANDS WEST AT HOFFMAN ESTATES XXIX, BEING A
SUBDIVISION OF THE NORTH EAST % (F THE NORTH WEST % OF SECTION 9, TOWNSHIP
41 NORTH, RANGE 10 EAST OF THE THipL'-PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREQF RECORDED NOVEMBER 4, 1968 _2S DOCUMENT 20666161, IN COOK COUNTY,

ILLINOILS. _ CEB . g5 Heathew o,

TP = 0709 (15w 013 AT S o e

THE MORTGAGEE MAY COLLECT A "LATE CHARGE'" NOY 7C EXCEED FOUR CENTS (4¢) FOR
EACH DOLLAR ($1) OF EACH PAYMENT MORE THAN FIFTEFN (15) DAYS IN ARREARS TO
COVER THE EXTRA EXPENSE INVOLVED IN HANDLING DEUINQUENT PAYMENTS.

TOGETHER with all and singular the tenements, hereditamenls and aplurienances thereunto belonging, and
the rents, 1ssues, and profits thereof; and all apparatus and fixtures of every-kiid for the purpose of supplving or
distributing heat, light, water, or power, and all plumbing and other fixtures i __or that may be placed in, any
building now or hereafter standing on said land, and also all the estate, right, title, and interest ol the said Mort-
gagor 1n and to smd premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances wrd {12tures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set arth,ree from all riphis
and benefits under and by virtue of the Homestead Exemption Laws of the State of [llinois, which sad rights
and benefits the said Mortgapor does hereby exoressly release and waive.
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AND SAID MORTGAGOR covenants and agrees:

e

[

To keep sid premises in good repair, and not to do, or permit to be done, uson siad premases, anything
that oy impuir the value thereof, or of the security intended to be effected by virtue of this tnstrument; not to
sulfer any lien of mechames men or material men to attach to said premises; to pay ta the Montpaper, os here-
inafter provided, unti! said note s Tally paid, (1) o sum sufficient 1o pay all taxes and sssessments on said prem-
1ses, or any lux ar assessment that may be levied by auathority of the State of llinois, or of the county, town,
village, or city ain which the said land is situate, upon the Mertgagor on account of the ownership thereof; (2)
o sum sufficient to keep all builldings that may o any time be on said premises, during t he coatinuance of said
mclebtedoess, aasured for the bencfit of the Maortgagee in sueh forms of insurancs, and in such amounts, as may
be requred by the Montgapoee.
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In cuse of the refusal or neglect of the Morteagor tao make such payments, of 1o satisly any przer Ysen or sne
cumbrance other than that for taxes or ansessments on satd premises, ar to k(-t-p saud Premises gn e 't‘||;.ir. the
the Mortygaper noy piy wueh taxes, assensments, and insurance premiums, when due, ard cmay o Such oo pairs
to the propeaty herem morntgaped us oo its dhscretion i1 pay deemn necessiey {or the proper preservition thereof,
and anv monevs suo pard or expended shall become so mach addibional ondebtedness, secuared by this morteage, to
be pod out of procecds of the <ale of the mortpaped premses, af aot otherwise paud by thee Martgopeor

[t os expressly provided, however Gall other provisions of this moeetpgage to the contrary notwithstanding),
that the Mortyapee shall not be requited nor shall ot have the noght 1o pay, discharge, o remove aov tax, assess.
ment, of tax hiea upen or agamnst the premises described heremn o any part thereol or the nprovements situated
thercon, <o long a< the Mortgagor shall, an good faith, contest the same or the vabidity thereof by appropriate
tepa proceedings Lioupht o a court of competent jurisdiction, which shall cperate to prevent the coblechian of
the tax, assessment, or wen so contested and the sale or forfeiture of the said premises or any part theroal to

satisfy the R A T B < B A 1 o R
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UNOFFICIAL COPY

FHA MIP RIDER ¢ O | Y § ©

MORTGAGE RIDER

This Rider, dated the 87TH day of MAY y 19 86
amends the MORTGAGE of even date by and between

RICHARD D. NICHOLSON y the MORTGAGOR
and — JOANNE 1. NICHQLSON s the __ MorRTGAGOR

and  MERITOR MORTGAGE CORPORATION-CENTRAL y the _ MORTGAGEE
as follows:

Subsection {a) of Paragraph 2 pg. 2 is deleted,
Subsection {e}(l) of Paragraph 2 PG, 2is deleted,

Yi-the third sentence of ParagraphB PG, 2, the words "all
payirznts made under the provisions ol (a) of

paragrarh 2 hereof whieh the MORTGAGEE has not
become‘cpligated to pay to the Secretary of Housing and
Urban Duevelopment and" are deleted.

The fourth serience of Paragraph __3 |s amended by
insertion of v period after ", , T then remaining unpaid
under said __ NOTR " and deletion of the remainder
of the sentence,

Paragrapﬁ’uhlz’l%s amindzd by the addition of the
following:

"This option may not oc exercised when the
ineligibility for insurance vnder the National Housing
Act is due to the _MORTGAGEE 's failure to remit the
mortgage insurance premium to th: Department of Housing
and Urban Development."

IN WITNESS WHEREOF, RICHARD D. & JOANNE L. NICHOLZUN has set
his hand and seal the day &nd year lirst aforesaid.

3/(/( %/ Y r T &Tg[SEAL]

REZHARD D, hc?’o cﬁ:&&‘_\ ’[SEAL]

-IHANNE L. NTFCHOLSON

Signed, sealed and delivered
in the presence of

bﬂ_\)‘i/lf‘/fﬂ f)}' fn,




; UNOFFICIAL CQPY | |

FHA PREPAYMENT REGULATION RIDER

MORTGAGE RIDER
The Rider, dated the 8Ty day of  may y 19 86
amends the MORTGAGE of even date by and between
RICHAKD-D, NICHOLSON » the MORTGAGOR »
and _JOANNE.T. ~NICHOLSON , the MORTGACOR »
and MERITOR MOTZCAGE CORPORATION-CENTRAL o the MORTGACEE »

as follows:

1. In Paragraph 1 5, 2 , the sentence which reads as follows is deleted:

"PRIVILEGE IS RESERVEQ T(O. PAY THE DEBT IN WHOLE, OR IN AN AMOUNT EQUAL
TO ONE OR MORE MONTHLY FAY#ENTS ON THE PRINCIPAL THAT ARE NEXT DUE ON
THE NOTE, ON THE FIRST DAY CF ANY MONTH PRIOR TO MATURITY PROVIDED
HOWEVER, THAT WRITTEN NOTICE OF AN INTENTION TO EXERCISE SUCH PRIVILEGE
15 GIVEN AT LEAST THIRTY (30) DAYS' PRIOR TO PREPAYMENT."

2. Paragraph | pg, 2 S amended by the-additinn of the following:

"Privilege is reserved to pay the debt, in wnolé or in part, on
any installment due date."

IN WITNESS WHEREQF, R1cHARD D, & JOANS - %
has set his hand and seal the day and year firsc aforesaid.

M/{W/Jj (SEAL)
RICHARD D, .‘:w . o
”\1@\’\ (SEAL)

IBANNE L. NICHOLSON %J'

Signed, sealed and delivered E
in the presence of %
oy
0 r
‘b M/{LJJ( ) ( ‘W"') [!\"‘ O

NM-488




