UNBDEEICIAL CARY

ALl insurance shall be carcied i companivs approved by the
Mortgagee and she policies and renewals thereot shall be held by
the Mortgagee and have attached therewo loss payuble clauses in
favor of and in form acceptable to the 2ortezagee. In event of
loss Morigagor witl give immediaie notice by mail to the Mort-
gagee, who may ntake proof of loss if rot made prompily by
Mortgagor, and vach insiiranes company coneetaed is hereby
authorized and directed 10 make paymer fur such loss directly Lo
the Mortgagee insteadl of 1o the Mortgagor and the Morigagee
jointly, and the insurunce proceeds, or any part thereof, may be
applied by the Mortgagee at its option either (o the reduction of
the indebtedness hereby secured ar to the resleration or repair of
the propecsy daimaged. i event of foreelosurs of this mortgage
or other transfer of title o the morigaged property in extinguish-
ment of the indebiedness secured hereby, alt right, title and in-
terest of the Mortgager in and 1o any insurance policies then in
force shalt puss to the nurchaser or grantee.

That if the premises, orany part thereat, be condemned ander
any power of eminent doviin, or acquired for a public use, the
damages, proceeds, and theemmiderntion for such acquisition, 1o
the extent of the full amount o7 fadebtedness upon this Mort.
gage, and the Notz secured herepy vemaining unpaid, are hereby
assigned by the Mortgugor 10 the Morigagee and shall be paid
forthwith to the Mortgagee 10 be appiieil-Gy it on account of the
indebtedness secured hereby, whether Jue ornnt,

The Mortgagor fursher ngrees that should tins meveage and
the note secured hereby oot be eligible for insurarce wuder the
National Housing Act within sixty davs Ireim the date
hereof) written statemen: of any officer of the Departigeniof
Housing and Urbun Development or authorized agent af vhe
Secretary of Housing and Urban Development dated subsequimt
(0 the sixty days' tme from the dige of this merngage,
dedining to insure satd note and this mongage, being deemed
conclusive prool of such ineligibility), the Morigagee or the
halder of the note may, at its aption, deckre alt sums secured
hereby immediately due and payable,

In the event of default in making any monthly payment pro-
vided lor herein and in the note seeured hereby for a period of
thirty (303 days after the due date thereol, or in case o1 a breach
of any other covenam ur agrecment herein stipuiated, then the
whole of said principal sus remaining unpaid together with ac-
crued interest thereon, shatl, at the clection ol the Muortzavee,
without notice, become unmediately dee and pavable.

Aud In the event that the whole of said debt 15 declared fo be
due, the Morigagee shall have the right immediately o foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
cither befare or alter sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortzagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a recciver for the benefit of the
Mortgagee with power to coliect the rents, issues, and profits of
the suid premises during the pendency of such foreclosure suit
and, in vase of sale and a deliclency, during the full statwtory
period of redemption, and such rents, issues, and profits when
collected mny be applicd towaicd the payment of the indebredness,

; [ “ i
cmh’. m.\%. in\..urzm{'c. :h)ul uttaur items necessary for the protec-
tion and preservation of the property,

Whenever the said Mortgagee shall be placed in possession of
the above dueseribed premises unter an prder of a court in which
an action iy pending to foreclose this mortgage or a subsequent
mortgaee, the said Mortsagee, in its discretion, mity: keep the
seid premises in good repair; pay such current or back 1axes and
pssessiients s may be due on the said premises; pay for and
mraimtain such insuraney in such amounts as shall have been re-
quired by the Mortgager; lease the said premises 1o the Mort-
gasor or others upon such terms and conditions, either within or
bevond any period of redemption, as wre approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises hereinabove deseribed: and employ other persons and
eapend itsell suvh amounts as are reasonably necessary to carry
aut the provisians of dm paragraph,

And in cuse of Forectosure of this morigage by said Mongage
in any court of law or equity, u reasonable sum shall be allowed
lor the solicitor’s fees, and stenographers’ fees of the complain-
auer i such proceeding, and also for all outlays for documentary .
evidenee and the cost of o complete abstract of title for the pur-
pose of such (oreciosure; and in case of any other suit, or Jegal
proceeding, wherein the Mortgagee shall be made a party thercto
hy reason of this mortgige, its costs and expenses, and the
reasomalle feey and chorges of the altorneys or solicitors of the
Mortgagee, so made parties, for services in sueh suit or pro-
ceedings, shall be a further fien and charge upeon the said
premises under this mortgage, and all such expenses shall become
sooch additional indebtedsess seeured hereby and be aﬂowcd
in any deeree foreciosing this morteage.

And there shall be included in any deeree foreclosing this mort-
waae d be patd aut of e proceeds o any sile made in pur-
swanze of any such decrees (1) Al the costs af such suit or suits,
adierzising, sale, and conveyance, including aiiorneys’, solicitors',
and venceraphers' fees, outlays tor documentary evidence and
cost of s fabstract and examination of title; (2) all the moneys
advanced Vothe Mortgagee, i any, For the purpose anthorized in
che morteaye Wwich torerest on siuch advances ar the rate set forth
in the note secused bereby, trom the time such advances are .
made; (37 all e wogved interest remaining wnpaid on the in-
debtedness hereby secnrdd, o all the spid principal money re-
maining unpaid, The ovelyiussef the proceeds of sale, if .lny.
shadl then be paid to the Mogi2ugor,

IF Muottgagor shall pay said not2 ar the time and in the manne
storesaid and shall abide by, compiywitiand duly perform ail.
the covenants and spreements herein, then s conveyance shali K
be null and void and Mertgagee will, wiin’is thirty {30) days ai‘tcr}'
written demand therefor by Mortgagor, execuir v release or
sutisfaction of this mongage, and Mortgagor hierehy waives the
benefits of ull statutes or kwws which require the earlier execution
or delivery of such release or satisfuction by Morigagee.

‘a‘%
It is expressly agreed thit no extension of the time for payment
of ihe debt hereby secured given by the Mongagee 10 any suc.

cessor in interest of the Mortgagor shall operule to retease, in
any manner, the original liability of the Mortgagor.,

The covenants hereln contained shall bind, and the benefits
and advantages shalt inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto.
Wherever used, the sinpular number shall include the plural, the
pluril the singudar, and the masculine gender shall include the
Teminine.
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Mortgage

State of lllinols FHA Case No.:

MG #267981

This Indentuse, Made this 9th day of 19 86 between

, Mortgagor, and

Q

DEBORAH GOLDUFSKY, married to BRIAN D, GOLDUFSKY

131:4279097-703b
FIRST WESTERN MORTGAGE CORPORATION 3 Q
a corporation organized and existing under the laws of THE STATE OF ILLINOILS

Mortgagee, R —

Witnesseth: That whereas the Mortgagor is justly indebted 10 the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of

{$ 65,500.00° . SIXTY-FIVE THOUSAND FIVE HUNDRED AND NO/100ths ---- ==== Dollars
payable with interest‘at tiis rate of NINE & 1/2 percentum( 9.5 %) per annum on the unpaid balance until paid, and made
payable to the order oliii#'Mortgagee ai its office in PALATINE, ILLINOIS

or at such other place as the kalder may designate in writing, and delivered; the said principal and interest being payable in monthly in-
stallments of SIX HUNDRED LISHTY-THREE AND 97/100ths --= Dollars ($683.97 )
on the first day of July , 19 86, and a like sum of the first day of cach and every month thereafter until the note Is fully
paid, except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the first day of

June L2001,

Now, therefore, the said Mortgagor, for the better securing of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreemenis herein contained. udres by these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the lollowing described Real Estate situate, lyir g, and being in the county of ~ COOK
and the State of Illinois, to wit;

Lot 30 in Arlingdale Lake Subdivision, balng a subdivision of the South West
1/4 of the South West 1/4 of Section 13, irwiship 41 North, Range 9 East of
the Third Principal Meridian, in Cock County fllinois.

- DERMANENT TAX ID #06-13-316-001-0000 W

/COMMONLY KNOWN AS: 2 N. Ridge Court, Streamwood, Illiozis 60103

55
Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and fne reats, issues, and profits -
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, o/ pewer, and all plumb. s
ing and other [ixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,
and interest of the said Mortgagor in and to said premises.

To have and {o hold the above-described premises, with the ap-
purtenances and fixtures, unto the said Mortgagee, ils successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of [liinois, which said
rights and benefits the said Mortgagor daes hereby expressly
release und waive,

And sald Mortgagor covenants and agrees:
To keep said premises in good repair, and not te do, or permit

1o be done, upon sald premises, anything tha! may impair the
value thereof, or of the sccurity intended to be effected by virtue

of this instrument; not to suffer any lien of mechanics men or
materigl men to attach to said premises; to pay to the Mortgagee,
as hereinafter provided, until said note is fully paid, (1) a sum
sufficient to pay all taxes and assessiments on said premises, or
any lax or assessment Lthat may be levied by authority of the
State of Illinois, or of the county, Lown, village, or city in which
the said land is situate, upon the Mortgagor on account of the
ownership thereof; (2) a sum sufficient to keep all buildings that

“may at any time be on said premises, during the continuance of

suid indebtedness, insured for the benefll of the Mortgagee in
such farms of insurance, and In such amounts, as may be re-
fjuired by the Mortgagee,

This form is used In connection with morigages insured under the one- to four-famlly programs of the National Housing Act which provide

for periodic Mortgage Insurance Premium payments.

Previous Edilons Obsolete
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