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MORTGAGE

THIS MORTGAGE . {“Secuntylnstrument“)ls ivenon......11ay...13th... creversrn s sereases
19..86.... The morigagoris . _l_i,.mald ...Reipsa and Marz.lyn‘_j__‘_.“ Reipsa, husband and wife s

(“Borrower") This & -cunly Instrument is given lo

BANEEFS LiZE (:OMPANY ; cereeererey Which is organu ed and cxlstmg
under the laws of .« fhe. .Stare. Di TR ,ann whose address is . -

+Z11. High. .':.t .= Des. ldoine.a v A0Wa L 50309,

Borrower aiwes Lender ne pnumpal sumof ...Seventy. Thousand.. and. Jod L00m vm s st st it fonito.
N et vt e e s s wenene DONNATS (ULS. $.....7.0,Q00.. Q0........). This debt is ewdenced by Bonower s note
dated the same date as this Scerrity Instrument (“Note™), whxch provides for monthiy payments, with the full debt, if not
paid earlier, due and pa'fable on .dune. A 2001 vrvererncenneenens This Security Instrument
secures to Lender:. (a) lhe rcpa _Jmer** of the debt evrdenced by lhc No!e, wnh mterest and ail rznewals, extensions and
modifications; (b) the paymen); i pll orher sums, with interest, aidvanced under paragraph 7.10 protect the security of this
Security Instrumiznt; 21nd () the pe,rfr rmance of Borrower's covenants:and agreements under this Security iinstrument and
the Note. For this pur;w 1se, Borro“ er Gors nereby mortgage. grant and convey 10 Lender the fol]owmg deseribed property
tocated in .ovveveciionne Raok e et reae e b e ra e s .. County, 1ltinois:

Lot & in Park View Estates Subdivizion, being a subdivision of the South
West 1L74 of the South West 1/4 of szection 35, Township 37 North, Range’
12 Eatt of the¢ Third Principal Merilian, in Cook County, Illinois,

23-38-3 /o‘:oo:(p Pf,

which has the addréss of ....8728. But fexrfield Lane ... . ..., OEland Fark L

, } o {Street] (City) .
HERGES oo BOAER. s e verceiniens (“Property Address™);

(22 Code)

TOGETHER WITH all the improvements now or hereafler erccted on the property, anct all eastments, rights,
appurtenances, rents, royalties, mineral, oit and gas rights and proifits, water rights and stock snd all fixtures now or
hereafter a part of the p:openy All reptacements and additions shall aitio be covered by this Sccurity Instruinent. All of the
foregoing i is‘referred- 10! ln this Security Instrument as the “Propeny.”

BORROWER Cc»VENANTS that Borrower is lawfully. seised of the estate hereby conveyed-and has the nghi to
mortgage, grant und o.-nvey the l’rop-.rly and. that the Property is unencumbered, except for ericumbrances of record.
Horrower warrants an: | will <efend generally the title to the Property against all claims and -demands, subject 10 any

encumbrances of recorli

THIS SECURIT\ INSTRUM.ENT combines ‘uniform covemants for national use and non- umform covenants with
limited vam tions byjuusdlcuc-n to constitute n uniform security instruinent covering real property,

.. : SRR .
ILLINGIS-—single Family--FNMiL/FIHLMC UNIFORM INSTRUMENT Forrn 3014 12/83
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1. Payment of iPrincipal and Inferest; Prepayment and !Late \_hargts. Borrower shall promptly pay when due

the principal of and intei-est on the debt evidenced by the Noie and any prepayment and late charges due under the Note.

2. Funds for Texes and Insurance.  Subject to applicable law or 1o a written waiver by Lentler, Borrower shall pay
to Lender on the day mionthly ‘payments are due under the Note, until the Note is paid in full, 2 sum (*Funds™) equal to
one-twelfth 0Ff: {a) yeacly taxds and assessments which may attain priority over this Security Instrument; {b) yearly
leaszhold payments or, -ground rents on the Property, if any; ic) yirarly huazard insurance premiums; and (d) yearly
mortgage insurance premniums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data ancl reasonable estimates of future escrow items, |

The Funds shall:be held.in an institution the deposits or accounts of which are insured or guaranteed by a federal or
slate agency {including’ Lender if Liender is such an institution). Lencler shall apply the Funds to pay the escrow items.
Lender may not charge for hollding and applying the Funds, analyzing the account or verifying the escrow items, unless
Len¢ler pays Borrower interest on the Funds and applicable law perniits Lender to make such a charge. Borrower and
Lender may agree in wriling that interest shall be paid on the Fundi. Unless an agreement is made or applicable law
requires interest to be paid, Lerder shall not be required to pay Eorrotver any interest ar earnings on the Funds, Lender
shall give to Eorrower, without i:harge, an annual accounting of th: Fuiids showing credits and debits to the Funds and the
purpose for which each idebit tothe Funds was made. The Funds are pleiged as additional security for the sums secured by
this Security Instrument. ) ‘

If the nmount of the Funds held by Lender, together with rhe future monthly payments of Funds payable prior 1o
the due dates of the escriiw items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, eitlier prompily repaid 1o Borrower or credited 2 Borrower on monthly payments of Funds. If the
amount of the Fur:ds helil by Lender is not sufficient to pay the escrow irems when due, Borrower shall pay 1o Lender any
amount necesse: r to mal:e up thi deficiency in one or more payments as iequired by Lender.

Upon paymer:t in- full of all sums secured by this Security Instrument, [Lender shall promptly refund to Berrower
any Funds held by Leadir. 1€ under paragraph 19 the Property is sold o acguired by Lender, Lender shall apply, no later
than immediascly pr.or't: the sale of the Property or its acquisition by ‘Lender, any Funds held by Lender at the time of
application as a crecit 2 nir st the surns secured by this Security Instrumunt.

3, Application of Favments. Unless applicable law provides «therwise, all payments received by Lender under
parngraphs | and 2 shall be wpriied: first, to late charges due under the Mole; second, to prepuyment charges Jue under the
Note; third, to amoimts piyable zinder paragraph 2; fourth, to interest duig; and last, to principal due.

4. Churges; Liens. Borrover shall pay all taxes, assessmenits, :charges, fines and impositions astsibutatle to the
Property which may attuin priority ever this Security Instrument, and leaschold payments or ground irents, if any.
Borrower shall pay these: sbligations in e cuanner provided in paragrajth 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person rwed payment. Borrower shall promptly furnish to Lender all notices of amounts’
to be jpaid und:r this parngraph. If Borrewe! makes these payments dirictly, Borrower shall prompily furnish 1o Lender
receipts evidencing the payments

Borrower shall prnmptly discharge any lien which has priority over this Security Instrument untess lorrawer: (a)
agrees in writing 1o the pavment ¢f the obligation secuied by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defeniis against enforcement of thelien in, legal proc:eedings which in the Lender’s opinion operate to
prevent the enforcement 1if the lizn or forfeiture of any part of the Propurty; or (c) secures from the holder of the: lien an
agreement satisfactory to Lender subordinating the lien 1o *ois Security Instrument. If Lender determines that any part of
the Property is subject ta a lien whiclh may attain priorit over this Sequrity Instrument, Lender may give: Borrower a
notice identifying the lien. Borrower shall satisfy the lien or falie ¢nu: or more of the actions set forth above within 10 days
of the giving of notice.. - . :

5. Hazard Insurazice.  Horrower shall keep the improvem:n’s iiow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended ~nverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounss 7ind for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower fiGject to Lender's approval which shall not be
unreasonably withheld: .

All insurance policies and renewals shall be acceptable 1o Lender: and shalbinclude a standard morigage clause.
Lender shall have the righ to hold the policies and renewals. If Lender riquires, orrower shall promptly give to Lender
all receipts of paid premiucas andirenewal notices. In the event of loss, Burrower slial) give prompt nolice to the insurance
carrier and Lender. Iender may make proof of loss if not made prom)atly by Borrower,

Unless Lender and:Borrower otherwise agree in writing, insurance proceeds shall i applied 1o restoration or repair
of the Property damaged, il the restoration or repair is economically feaiiible and Lende’s security is not lessened. If the
restoration or repair is nol_ economically fzasible or Lender’s securily wauld be Jessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exCess paid to Horrower. If
Borrower abandons the Property, or does not answer within 30 days a nitice from Lender thai the nsurance carrier has
offered to settle a claim, then Lender may collect the insurance procesds. [.ender may use the proceess 2o repaiir or testore
the Property or to pay surits secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.. . ) ‘

Unless Liznder and [iorrower otherwise agree in writing, any applicntion of proceeds to principal skl oot extend or
posipone the dui date of the monthly payments referred 10 in paragraphs 1, and 2 or change the ameunt of the payments. If
under paragrapkh. 19 the Pruperty is acquired by Lender, Borrower’s right o any insurance policies and proceals resulting
from damage 1o the Property prior to the acquisition shall pass to Lender I the extent of the sums secured by this Secuarity
Instrument immsdiately prior to the acquisition.

6. Preservation anit Maintenance of Property; Leaseholds.  Borrower shall not desiroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste; IT this, Security Instrumeni is on & leasehold,
Borrawer shall comply with the provisions of the lease, and if Borrower acijuires fue title to the Property. the leaschold and
fee title shall not merge unlé:is Lender agrees to the merger in writing. )

7. Protection of Lunder’s: Rights in the Property; Mortgage Insurance.  1f Borrower fails to perform the
covenants and agreements ¢ontained in this Security Instrument, or there it a legal proceeding that may significantly affec:
Lender's rights in the Propaety {such'as a proceeding in bankruptey, probate, for condemnation or 1o enforce taws or
regulations), then Lender muy do aind pay for whatever is necessary 10 protict the value of the Property and Lender's rights
in the Property. Lender’s actions inay include paying uny sums secured by a lien which has priority over this Security
Instrument, appearing in cdurt, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action unider this paragraph 7, Lender does not haveto dojso. .

Any amounts disbursed by Lender under this paragraph 7 shall beciyme additional debt of Borrower secured by this
Security Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with infierest, upon notice from Lender to Borrower

requesting payment.
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