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UNOFFICHALLGRPY S . vireer

LAGR&NGE FEDERAL SAVINGS AND LOAN
. ENome}

1 North LaGrange Road, La‘Gr.ange, Il. 60525
} - (Addrast)

MORTGAGE|

THIS MORTGAGE is made this ~ 1st dayof May ' - .
1986 ', bitweenithe Mortgagor, - VALERIE W. CHARLTON, w:idowe:i ‘

t

‘ (herem “Bomwer") and the Mortgagcc. ‘

LAGRANGE ' FEDERAL SAVINGS AND LOAN i  a corporation organized and
exlstmg umlerthciaw-.of the Uni.ted States ' .

whose address i 1 lorth LaGrange Road, LaGrange, Illino:ls 60525 o
o (herein “Lender™).

WHEH EAS, Bolro:ver is mdebted to Lender in the pnncnpal sumofU.5.% 7,000: 00 ‘ : .
which indebtedness is :visenced by Borrower's notcdated May 1st 1986 and extensions and renewals
thereof (hérein ,"Note";. (,.0\ ldl!lg:fﬂ‘r monthly mstnllmc.nts of principal and interest, with the batafice of indebtedness,

|fr:otsoomrpatd ‘dud and p‘yu"h‘bﬁ- July 18c” Ioge =~ 0 NF ;

TO SECURE to Lender the rzpayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, with interest thercon, advanced in accordance hcrewith to protect the security of this Mortgage: and .
the pcrforrrtance of the covenants and’a AIEEmentS of Borrower hereih contained, Borrower does hereby inortgage, grant

and convey: to Lender the following describaaproperty located in the Couniy of Cook . State of e
Niincis: :

Lot 44 and the ¢ outh one-half (s} @I Lot 45 in Eleock 5 :I.n Grossdale be:l.ng a sub- ' : o
division of the Southeasu quarter ") nf Section 34, Township 3% North, Ranpe 12, '
East of the Third Pancipal Meridian in Crok County. Illinods. .

Permanent Tax Ne.: 15-34=402-003-0000 : a,a( :

s Brookfield’
; - [Supel} o eiy)
]llifmis‘ 160513 - ‘ ~ (herein ' ‘Property Address"); '
: IZlﬂﬁMl]

which has the address ¢f 3507 Oak

TOGFI'HER with all the improvements now or hereafter cre(.led on lhe property,. and- nll easements. ﬂghts.

appurtenances and renis all-of which shall be deemed to be and remain a pat of the property covered by this: Morigage;

and all of the foregoing, together with said property (or the lensehold estate if this Mortgage is on a !ea.se-hold) are
hurcinafter niferred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of thc cstnu hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that- Borrcwer warrants. and will defend generally the title to the Property agamst all ‘claims und demands,
swb_aect to em-umbnnces ot‘reeord s
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e NS M GORY
1. Payment. of t. g duc™th c pnnclpul and interest

indebtedness evidencud by the Note and late charges as provided in the Note.

. % Funda for Taxes and Insarance. Subject to applicable law or a written waiver by Lemler. Borrower shall pay
to Lender on the day monthly payments of principal and interest re payable under the Note, until the Note is paid
-in full,.a sum- (herein “Funis'’) equal to one-twelfth of the yearly tuxes and assessments (including condominium and
planned unit development éssessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus: one-iwelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium instailments for mortgage insurance, if any, all as reasonably :stimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimatzs theieof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior inortgage or
died of truit if such holder is an institutional lender.

1f Borrower pays Funds to Lender, the Funds shall be held in an institution the depusits or accounts of which are
insured or juaranteed by u Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
1he Funds {0 pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
‘pays Borrowver interest on the Funds and applienble law permits Lender to make such a charge. Borrower and Lender
immey agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or. :lpplicable law requires such interest to be paid, Lender shall not be required to pay
‘Borrower any interest or earnings on the Funds. Lender shall give to Borrawer, without charge, an annual accounting of
the Funds show?ag etvcl:ts and deh1ts to the Funds and the purpose for which each debit to the Funds was made The
Funds are pleugedias uddmonal security for the sums secured by this Mortgage.

Ifthe amoun* ot 'he Funds held by Lender, mgether with the future monthly installments of Funds payable prior to
the due datus of taxis, ussessments, insurance premiums and ground rents, shall exceed the amount required to pay said
raxes, assesiments, inFareice premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid oo Borrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds hield by Lendersh-i not be sufficient to pay taxes, assessmenis, insurance premiums and ground rents as
they fall due, Borrower shall pey t> Lender any amount necessary to inake up the deficiency in one or more payments as
|_ender may require. .

Upon payment in full ei all sum< szcured by this Mortgage, Lender shall promptly refund to Borrower any Funds
lteld by Lender. If under paragrapl. 1/ Jiereof the Property is sold or thi: Property is otherwise acquired by Lender,
lLender shall apply, no later than immediate!; orior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of applicationas a cmdil against the sums secured by this Mortgage.

3. Aprlication of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall % sinlied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest 42 7able on the Note, and then to the principz] of the Note.

4. Prior Mortgages and Deeds of Trust; Chaiges; Liens. Borrower shall perform ull of Borrower's obligations
under any mortgage, deed of trust or other security agieeinent with a lien which has priority over this Mortgage,
including Eorrower’s covenants to make payments when due. Berrower shall pay or cruse to be paid all taxes,
nssessments.and other charges, tines and impositions attribi/catle to the Piroperty which may atiain a priority over this
Mungagc. and !easehold payments or ground rents, if any.

5. Haxard Insurance. Eorrower shall keep the 1mprovcmu s/ now enisting or hereafier erected on the Property
insured agamst loss by fire, hazards included thhm the term “'exterdr c-:ver&ge". and such other hazirds as Lender
may reqmre ahd in such amounts and for such penods as Lender may vecuive.

The intirance catrier providing the insurance shall be chosen by Borrown: cubject to approval by Lender; provided
that such approval shill not be unreasonably withheld. All insurance poli:ies aar renewals thereof shall be in a form
.Lueptable to Lender and shall include a standard mortgage clause in favor ol and in a form acceptable to Lender.
l.ender shal] have the |1ght to hold the' pollcws and renewals thereof, subject to the vrms of any mortgag:, deed of trust
orwother security. agreement witha lien which has priority over this- Mmrtgngv

In the svent of loss, Borrower shall give prompt notice to the insurence carricr anéi Lender. Lender may make
proof of loss-if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 3-0 days from the date
itolice is maifed by Lender to Barrower that the insurance corrier offers to settle a claim for insirance benefity, Lender is
nuthorized to collect and apply the insurance proceeds at Lender’s option either 1o restoration ariejair of the Property
or to the sums secured iby this Mortgage.

6.. Prestrvation aind Maintenance of Property; Leascholds; Condominiums; Planned Unit Devavpments, Bor-
rower shall keep the P.ropcrtv in good repair and shall not commit waste or permit impairntent or deizriziation of the
]’rc-perty ani shall comply with the provisions of any lease if this Mortgage is on a leasehoid: 1f this Mortgage is on a unit
in a condcmtmum or a-planned’ unit’ development, Borrower shall perform all of Borrower’s obligations under the
cleclaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tionss of the condominium or jplanned unit development, and constituent documents.

. 7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mcrigage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
leuder, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonahle attorneys’ fites, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insnrance as a condition of making the foan secured by this Mortgage, Borrower shall pay the premiums required to
ey ntain suith insurance in offect until such thne as the requirement tor such insurance terminates in accordnnee with
Horrowes's and Lender's writien agreement or applicable law.

Any amounts distrarsed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
became additional ind:btedness of Borrower secured by this Mortgage. Unless Borrower and Lender ugree to other
termns of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Moihing contained in thns pamgraph 7 shall requite Lender to incur any expunse or take any action hereunder.

8. Inspoction. Lender may make or cause 10 be made reasonatle eniries upon and inspections of the Property,
provided thut Lender shall give Borrower netice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct-or consequential, in connection with
any condemnation or other taking of the Property. or part thereof, or for conveyance in lien of condemnation, are
hen:by asslgued and, sh.all be paid to Lender, subject to the terms of ally moitgage, deed of trust or other security agree.
ment with a lier which lias priority over this Morigage.
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