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MORTGAGE

THIS MORTGAGE ("Sccunty Instrumem") is wen on.
James L. Gallarda & Barb a;'
f\? \ Ttaland M

dle, never’ be strument is given.to ;N ANC DO tgage

...... Ti whlch 18 orgamzpd and existing
) Clearwater Drive

Sseserereirreiianaens * nder")
.Five Hundred and. 007100,

raesranns 8. . h:sdebi is evidenced by Bc-rrowersnole
dat'-d the same date as Ihls N Jnty fnstrumenl (“No& ”}, wlilch ﬂﬁ\gd“s I"or munrhiy payments, with the full debt, if not
paid ¢arlier, dué and PAYABIE OF i:. Lo ssnseseneran S SR SALEEE i This Security Instrument .
secures to Lunder: (a) the repay/neat of the debt evidenced by the Noie, with interest, and all reriewals, extensions and
modificationi; (b) the pnymem of 7%, ‘other sums, with.interest, advanced! under j:aragraph 7 1o protect the security of this
Security Instrument; ani (c) the perfor',mvlce of Borrower's covenants and agreements ander this Security Instrument and
the Note. For this purpnsc, Borrowc:r Cors Fareby mon&agﬁc granl and convey t¢ Lend -1 the following described property
JOCHIEA IT1 tetiri e iiisiiieasiosnrnnesersssasesisuenamtndbesssbas e e bbb sut T b e e oo asEs s Eae i b s osstabosdsnsbnssbss seetnabranntisssarsebnsssansar ihsnsine County, lllinois:

LOT 2 1IN PANTEF\A'S RESUBDIVISION OF. THE EAST 36 'FEET. OF LOT 12 AN} THE WEST 14.65

FEET OF. -LOT 111 "IN - BLOCK 1 IN HPSLER AND OTHERS SUBDIVISION OF THP RORTH % OF

‘YHE NORTHEAST | ”ﬂf OF THE.NORTHWEST ‘2.OF SECTION 18, TOYNSHIFP 41 NORTH, RANGE 14
ZAST OF THE THERD PRINCIPAL. MERII) (A~ IN COOK COUNTY ILLINDIS.

Unihe ??dmé?;@(

_May 13

h:[.s w;l,fo & Pau], D_. Kap,}.an. never

PERM. TAX NO:

.‘].1-18—103.-037 VOL.. 057

DEPT-D1 RE CORDING. L $14,25
. 7822227 TRAH n1%7 8Lu’15/85 (935800
. *255“ !== T Be— 19384

g
:86‘_-,193845

909 Hamlin : Evans.i:on ’

whnch has the lddressof cerrisrnmmrnrerrinnenni e B BB Y e .y e Evanston .
. ) [?Btreel] {City}
MHHOIS weorvveiorene 60 GOL i v (CProperly Address™);
. . (7, Code]

_ TOGETHER WITH all the improvements now or hereafter erected on i he property, and all wsemcms rights,
appurtenances, rents, rhiyallies, mineral, oil and gas rights and profits, water 1ights and stock and.all fixtures now. or
hereafter a part of the property. All replacements and additions shall also be covered by this Seeurity Instrument. All of the
foregoing is referred to m this Sccurn) Instrument as the "Propcr!y .

. BORROWER C‘OHENANFS 1hat- Bormwer is lawfully seised of the estate. hereby conveyed ‘and ‘has ‘the nght 10
morigage, gmnl and. convey “the; Property and that the Property is unencumbe.ed, exceplt. for encumbranccs of. record.
Horrower warrants and will def‘md ‘generally the mle to the Property against all ¢laims and dernands. subject 1o/ any
encnmbrances ol‘record“

. THIS 'SECL’R!T\ INSTRUME\IT combines uniform covenants fon nationul use and non- unnl‘orm co‘venants with
limited variations by } J;lll‘l' diction 1o constitate a uniform security instrumiznt covering real property. -

Tl

ILLINOIS—Sisgle Fomily:~FNMA/FHLMC UNIFORM INSTRUMENT
REQRDER FROM JL LIANA FINANCI L, ING.

Form ‘3014 12/83




UNOFFICIAL COPY.

'SNOLLOIORLISKI .

12505 1 ‘naoxa %07 7iQ FeRwMESIO 00TC [~ - I s
"y e b oy ) b : . .y - .. TR o :
-dzog aS’eS:l.mu pUSTAT /Aaq:t:.tom 31:::1:1:195 12509 STOUFTIL 40024, A°0- - n.u:)- a5
10209 STOUTTIT "uousuma unmtra 505 satig ’3“““"‘“3 00“ mams

AN ALYFIONS CHENMISAA. uoTieIodio 359311 uw c RRE A
FAOGV 4O SSB0OY 1EBHLS LHISNI | T o oH P '[FI aw\m_
SISO4UNY XFANI SHRTHOOTN ¥Od o

;;/5/9 S:.Ildx:l umﬁ-imma ‘w . .

} . Jo Aepr - 0o a " sy t[eos Ilt:-_j.jo pur puaq Awr .l::purl uamg S s
- quopps L
. 'ur.n:m‘ s:sodmd pue s-:wn éul , ‘108 ijunloa [0 I = TTRRR /‘ 22 s2 JusumIsW! PINS Sy PIISAIIP. 'ﬁde péuSt; ‘

/ )q,.+ o l"-ll mSpo[mou:[., pa « ‘vossad it Aup ST TTRETTE L pomadde “IUBINNSLE Suuo&uo_; oq; oy paquosqnf

------------- " b 7 (s) 2wwu 50y, (5) Uosasd swws :tl]! 30 01 U 01 UMOoUY K;]nuosmd e u.m

Im S Jgamﬁh,f "‘h

ﬁ
wﬁz pus &wnoa pres: .u); pl.l! u| :u|q

af. Jamr .aog——

‘ ‘ P R I SR |1 qum papm:m punamc.ucu .wmmaaxs(s}:apu
ﬁu.mocs suq; w paumuua swuuanoo pue swR| A oF saosfe pue s;d:r-on 1903708 MO

o Jopry wowdopaag Wi pouteg [
. 19pid WHHUNUOPUOT) D

' : [(n}xoq 21982 cd'iu a

i .lapu aq] _]I su luau.ln.usui An.moes sn{: Jo. szuaulacuil puu Sl )
) poamd;mul aq: nnqs .lapu q:ms e Jo sauamaa.lﬂ‘r pl.lI s:uau:noo np Ul
. qlm .mnaﬂm pop.loaa.l pun Jamnuog £q paxnaa:: :.m s.::pu amu: 0 auo _; 1 wauqu Jm.moa's s;q;

Eu.maas snu asn:l:u-um{s .aapu:;

. IUMLNIISULA) :

, uo sumuua:d .'saay s.namaaa' pouun[ u)u mq 'Smpnpu: s1uzJ Jo. uonaanua pua &uado.: g 50

3 jo.; 1uaw£ed o) aug pauddu q ileys Jamaaa.l 3110 opusy Ag: Pa193{(0D SIUDs £uv ang 158 :'soq; 3u

JO s)uad 3L, J23[{00.0) plie Auade.xd e UH :Smmm _puie Jo uoissassod ayey fuodni1sius by p@nnua usq (oo, l:::a.lrpn

Aljmioipnf; sq: IO juade Aq *uos.u-nd' ) Jopua-y 'amsqmmpnl‘ g uumonq; uondurapa.l J0 posad’ z{uu _;c'udtz
ELFH TR Cue u; pua.‘ u:do.ld a3 _;n auwnpuaqn 1o .5| qdmiumd Japun:uonrdjFooeuodny -uo;mm.{\ ;

B : “IIUIPIAS I §O EIFOD pue sFAy sﬂam;wﬂquuosm oy pmnln o anq B
"ﬂmpmau; 61 qdl.lﬂ:.lsll sty I.ll pap]uud Sﬂlpﬁlllli!.l 2 Bupns.and ur paLInduy sosuadxa (18133100 03 p:m;-a- 2q “uq; upuar];- )
'ﬂnppaaaoad |n|:npnf quuawm;sﬂ[ Lpandag. syyy asnpa.m;‘itw puE purlip. Jayng oYM ﬂ.mnmm[.&‘u.luaas qq;-‘ .
£q pIIN3IS SWNE.({8:)0 | U1 JuINEAwd: au“mum 2nbai ﬂnu uoyido s)) e sipuay ‘adjiou. 3y u) pagyads wp: mamq
J0-u0 PaInG Joie s§.5neg :p gy jj -a.msc(:a.m; pus: unmua{a:m 0] J3MOLIGE JO IFVIIP JNPO-KUE IO nepRp ;o i)
o -y 8u|pam.|d a.ltusopa.wj My um oy map L pur uoguﬂaa:l 138 Aymnnaa ) ;qnu o J'A\m- um

@ Jagging [1eys aopou; anu! '.Cuado.:d ay jo. ams pue. i!u;pamsni [B1pnf. Aq amsopuny- “Juamnnsuy Ahun:ns qq '
) SWIns ayy Jo um]ua[aa:ﬂt a nnsm Aw a01p0u 3y} ug pa-ggaads ajep gL uo;aq 40 o JNejap 23 ; 2an3:03 3unj
§ {pamna oG jsaus Jnupop ECH lp!l]M g ‘Jamouoﬁ 0) U4 51 a:mou ay).ayep ayy u.mu siep. 'OF uq; ssa] JOU 9y

&2

-y

o

I. PYSinepep..
ay} 2an2 0y pa.unba.x uetnu al{:un LIR .3|nl_|a-p ayy (w) .jjpalhi JiBys 30U ay _]_ (aqnnaqw np;.uud ul| aﬂ.a"lll :lm
. flpue el suduﬁum dapun, uonua]aa:m 03 20i56 JOU Jng) JUDWINISU] L3N0 s;tu u} xuamauﬂl 40 JUBNUGAOD .Cll- 30 qauq
- sa3muiiog ﬂu;.nom:g u‘o;w.la]aaaa 0} 2014 Jamoiseg 03 IpNOU ;up! iieys P sapawey ;

“3mojje) e W23PE puUB HIBLIAGD 13Y) ‘n.; J3pusypus mossog S.LNVN‘:'MQ',) NﬁoﬁlNh-NON




UNOFFICIAL GQRY

. |

UNIFGRM COVENANTS.  Borrower and Lender covenant and agree as fol ows:

1. Payment of Principaliand Interest; Prepayment and Late Charges, - Borrower shall prompily pay when due
the principal of and interi:st on the debt evideticed by the Note and any prepaymerit and late charges due under the Note.

2. Funads for Tares and Insurance. Subject to applicable Inw or 10 n written waiver by Lender, Borrower shall pay
(0 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("'Funds™) equal to
one-twelfth ‘of! (a) yeafly taxes ‘and assessments which may uttain priority over this Security Instrument; (b) yearly
leasehold pay ments or: @,round rents on the Property, if any; (c) yearly hazerd insurance premiums; and (d) yearly
mortgage insurance premlums, if-any. These itemns are called “escrow items.” Lender may estimate the Funds due on the
basis of curreiit data and reasonable eslimates of future escrow items.

The Funds shall e held in an institution the deposits or accounts of whick are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to. pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying ths escrow items, unless
Lender pays /Borrower jnterest. on Lthe Funds and applicable law permits Lendur-to make such a.zharge. Horrower and
Lender may. igree in wititing that intcrest shall be paid on the Funds, Unless an agreement is. made or applicable law
reqmres intersst to.be pmd Lender shall not be required.to pay Borrower any interest or earnings.on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Fuinis showing credits and debits 1o the Funds and the
purpose for which each clebn to the Funds was made. The Funds are pleciged as asldmonal security fir the sums secured by ~
this Sceurity ]nstrument :

IT the amount of the Funds held by Lender, together with the future morthly payments of F unds pavable prior to
the.due dates of tha escriz w items, shall exceed the amount required to pay the es:row items when due, the excess shall be,
at Borrower's ozsior, either prompily repaid to Borrower or credited (¢ Borrowzr on monthly payments of Funds. If the
amount of the, Funw' held by Lender is not sufficient to pay the escrow items when due, Burrower shall pay to Lender any
amgurtt necessary (o r',a.’e up the deﬁctency in one or more paymentis as required by Lender.-

- Upon paymer.t i fll of all sums secured by this Sccunly Instriiment, Lunder shall prompt Iy refund‘lo Borrower
any Funds held by Lenscr. If under paragraph. 19 the Property is sold or acguired by Lender, Lender shall apply, no later
than immediately prior iic 1i.2 iale of the Property or its acquisition by, Lender, any Funds held by Lender al the time of
application as a credit agains: tFézums secured by this Security Instrument.

3. Application of Paymeati. - Unless applicable law provides Oitherwise, all payments received by Lender under’
paragraphs 1 and 2 shait be applies: Sist, to Jate charges due under the Note; second, to prepayment charges due under the
Notn third, to amounts jayable under r=ragraph 2; fourth, 1o interest due; and lasit, 1o pnncxpal due. .

4, Charges; Liens, Borrowe! ska" pay a]] taxes, assessmenis, charges, fines and impositions attributable to the
Property which may atiain pnonty ove. this Security Instrument, and leasehold. payments or ground renis, if any.
Borrower shall pay thesi: obfigations in the mannor provided in paragraph 2, or &' not paid in that manner, Borrower shall
phy them on time drrectlv to the person owea paymient. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid uncler this paj-agraph. If Borrower mike: these puyments directly, Borrower shall promytly furnish to Lender
receipts evidencing the payments.

Borrower shall prtomptly discharge any lien whwh hag pnomy over this Security Instrument unless Borrower: (a}
agrees in writing to the pnymem af the obligation securec, by the lien in & manner .lcceptablc to Lender; (b) contests in good
faith the lien by, or defelids against enforcement of the liex: i, wgal proceedings which in the Lendor’s opinion operate to
prevent the enforcemeniof the livn or forfeiture of any par. of the Property; or 1'c) secures from the holder of the lien an
agreement salnfaclory tu Lender subordinating the lien to this Security. Instrument, If Lender derermines that any part of
the Property is subject {0 & lien which may atwin priority overibis Security Instrumens, Lender may give Borrower a
notice |demlﬁ'mg the' hen Borrower shall satisfy the lien or take o¢ 4r-more of 1he actions set forth. above within 10 days
of the giving of notice. -

5, Hazard Insurnnce. Borrower shall keep the improvements roy exlstmg or hereafter erected on the Property
insured agam!.t loss by firie; hazards included within the term “extended ¢ovirsge' and any other hazards for which Lender
requ:rs msulancc. Thit insurance shal] be mamunned in the amounis a@nd f~ihe periods that Lender requires. The
insurance. carrier. prowd ing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not -be
unreawnably withheld. :

All inturance policies and renewals shall bi: acceptable to Lencer and shitl! jni-lude a standard mortgage clause.
Lender shall liave the l'l],hl to hold the policies and renewals. If Lender requires, Boivorver shalt promptly give to Lender
all receipts of paid premrarmis and renewal notices. I'n the event of loss, Horrower shall give zrompt not:ce to the insurance
carrler and Lénder, Lemler may make proof of loss ifnot made promptly by Borrcwer. -

Unless Lender and Borrower otherwise agrct. in writing, insurance proceeds shall be applied 10 restoration or repair
of lhe Properiy damagcd if the rastoration or repair is economically feasible and Lender’s securir; 12 not lessened. If the
restoration or repair is fin economically feasible or Lender's security vrould be fessened, the insuriune e sroceeds shall be
applied to the sums secnred by this Security Inqtrument. whether or not then due, with any excess prad 2o Borrawer. If
Eorrower abandons the’ l’ropeny, or does not ansvwer within 30 days.a notice from Lender that the; insirrnce carrier has
offered to settie a: claim, itien Lender may cotlect the insurance proceeds. Lender, may use the. proceﬂds 1 r.pmr or restore
the Property or to pay. sums 'secured by this Security Instrument, whether or nct then due. The 30-day perirc will begin
when the noti e is given.

Unless Lender ami Borrower otherwise agree in wnnng. any applicalion of proceeds to pl’IIICI ipal shal] not extend or
postpone the tue date of the momhly payments reférred to in paragraphs 1 and 2-or change the amount of the' payments, If
under paragrslph 19 the: Property is acquired by Lender, Borrower's right to any insurance policies iind proceeds resulting

from damage'to the Pro;;crty prior to the acqmsmou shall pass 1o Lender to the euen: of the sums sccured by this Security
Instrumént immediately prior to the acquisition,
6. Preservation sind Maintenance of Property; Leaseholds. Borrower '.hall not destroy, damage or substantially

change the Property, . al:low the ]’roperty to deteriorate or commit waste. If this Security [nstrument is on a leasehold,
Borrower shall ‘comply wtth the provisions of the lese, and if Borrower acquires j'ee title to the Property, the leasehold and
fee title shall iiot merge vinléss Lender Bgrce‘i to the merger in writing.

‘7. ¥rotectlon ol Lender's Rights in the Property; Mortgage Insurance, If Borrower fails Lo perform the
covenants ancl agrccmenls contained in this Security [nstrunient, or there is a legil proceeding that rnay significantly affect
Lander's rights'in. the Ploperly (such as a proceeding in bankrupicy, probate, for.condemnation or to enforce laws or
regu[auons), then Lendeér may do and.pay for whatever is necessary to pratect the value of the Praperty and Lender's rights
in the Property Lender's actioné may include paying any sums securied by a len which has priority over this Security
Instrument, appcanng it court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may tuke action tinder this paragraph 7, Lender does nol have to do so.

Any aimounts disbursed by Lender under this paragraph 7 shall become acditional debt of Borrower, secured by this
Security Instrument. Unlcss Borrower and Lender agree to other terms of payment, these amournts shall bear interest from
the date of dnsburscment at the Note rate and shall be payable, with interest. upon notice from; Lender to Borrower

requesting pavment.
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UNOFFICIAL €OPY:

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN.
CREASEY IN THE INTEREST RATE WILL RESULT IM HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this .13th . . day of .Max , 19.86 . ., and is incorporaled. into and shall
be deemed 1o amend and supplement (he Mortgage, Deed of Trusi, or Detd to Secure Debt (the "Sa:curily Instru-
meni "'} of the same date given by the underslgned (the "Borrower") to secure Borrower's Nole to

{the ''Lender’’) of the xame dalc (the "Nolc") and covenng the property described in the S«:umy Instrument and
located at 909. Hamlin, .Evanston,. I1. .60201
. Property Addiess

Modifications. 1n_uddition to the cavenants and agreements made in the Security Instiument, Borrower and

Lender further covenan’ and agree as follows:
A. INTEREST RATE (ND MONTHLY PAYMENT CHANGES
‘The Note has an *‘Initizt interest Rate'’ of . 7.9. %. The Nole inlerest riate may be increased or decreused on the

J1ab. . day of the month begicming on ... July . ... ... , 19.87 .. and on that day of the month every
. 12, . months thereafiur,

Changes in the interest rate ar»governed by changes in an interesi rate index called the "*Index’’. The Index is the:
{Check one box 10 indivote Index.)

m 11 “Comrac! Interest Ra=; Purchase of Previously Qccupied Flomes, National Average for all Major
Types of Lenders™’ puhlnhed by the Federal *ome l.oan Bank Board.

() | ¥ Federal Homa Loan.Bank. 11tl District. Cost of .Funds

{Cherd one box to indivatr whother there is any maximum Exidceq changes in the interest rate on sovk Change Date; If no box is checked there will
be no muvimem Lmil on changes. |

£1) V) There is no maximum Hmit on changes in the interest.rate at any Change Date.

{2} X The intérent rate cannat be changed by more than .2 . . . percentage points at ary Change Daie,

IT the interest rate changes, the amount of Barrower': monthly payments will change as provided in the Note. In-
creases in the interest rate will resull in higher payments. [Jecreises in the intzrest rate will result in lower payments,
B. LOAN CHARGES

i1 could be that the lpan secured by the Security Instrument s subject to i law which sets maximum loan charges
and that law is mierprelecl so that the interesi or other loan charges roliccted or to be collected in connection with the
loan would exceed permiiled Fimits. I this is the case, then: (A} any suca taan charge shatl be reduced by the amount
necessary o reduce the charge to the permitted limit; and (B} any sums alread; collected lrom Borrower which exceed-
ed petmilted limits will ti refunded to Borrower. Lender may chooue to nab.e1his refund by reducing the principal
ownd under the Note or by making a direct payment to Borrower.

C. PIHIOR LIENS
It Lender determinet that all or any part of the sums secured by this Securi’y Vasirumen| are suhject (o a lien

which has priovity over this Security Instrument, Lender may send Borrower 2 notice identifying that lien. Borrower
shalt promptly. acl with segard 1o that lien as provided in paragraph 4 of the Security lrsirument or shall promptly
secure an agreement in a.form satisfactory 10 Lender subordinaling that lien to this Security-lastrument.
. THANSFER OF THF. PROPERTY

i1 there is.a transfer.of the Properly stbject 1 paragraph 17 of the Security Instrament, Leras may require (lln
an increase in (he cuarrent: ‘Note interes! rate, or (2) an increase in (or removal of) the limit on the amovat of any one in-
terest gl chlngc (if lh-re1 is a limit}, or {3) a change in the Base Index figure, or all of these, as a cond ticn of Lender's
waiving the opuon 10 acyslerale: provided in paragraph 7.

Ry signing this, Borrower agrees (o all of the above.

s 1. Gallarda

a/%eah

re. L. Gallarda ~BorowiglD -

2,/// / “;A (Seal).

D. Kapl: n -Borrower

x Mﬁ%&?{éz‘ Jé@ {Seal)

Narfcy A, Valié -Borrower
I ueeei than ome hese iV cheeked o f A0 by 1o chevked, end ender and Botrower do Aet oilitwite agree n weiting, (he first Inder named wiil appir

ADJUSTABLE NATE LOAN RIDER —ais:—rmc UNEORM WSTRUMENT Stock Furm e, AREED

Reorder fram Wlisny. Fingnclel, lne.
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