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MORTGAGE

. TH[SMORTGAGE (‘ Secuntylnstrument")lsgwen on APRIL 30 . ) . : s
19 86 Thcmot;\['or:s RBERT JACOB AND LYNN C. JA:OB, HUSBAND AND WIFE

WAZL:

("Bnmwi-.i"') ‘This Lécv,rity lni-.lrumcnt isgiventc HARRIS TRUST AND SAV INGS BANR

whx:huorpmzed nrul ex.sr 13 under thelawsof THE STATE OF ILLINOIS © Jand whouaddmts 1s
111 WBST I'IONRO}. ]
CRICAGO, -ILLINOIE 6 0603 R Lcndcr“).
Borrower owes Lender'the principsumof . ~ 4 g
POR'I‘! THOUSARD AND ¥S,/100~—— —
Dollars (U8 40,000.00) Thisdebei is evidenced by Borrower's note g
dued the sime date m this Security Instrumnt (' Note"), which provides for inonthly payments, with the full debt, if not =3
paid earhel dueand payable on MAY 1,-20C1L This Security Instrument  {N
secures to/Lender: (aj the repayment of the delt ~videnced by the Note, wil interest, and all renewals, extensions and =3

mochﬁcamms {b) the paymmt of all other sums, wth ‘n? ‘rmt. advanced under paragraph 7 to protect the security of this
Security Instrument; nnd (c) the perforinance of Borro’.=='s covenants and agr:ements under this Security Instrument and
the Note. For th|s pul'posc Borrower does hereby mortjage. svant and convey to Lender the followmg described’ propt*rty

{ocatedin. . .. . COOK . Coumy, Illmms:
THE SOUTH 2 FEET OF LOT 6 AND ALL (F LOT 7 AND LOT .8 (EXCEPT THE SOUTH
18 FEET THEREOF) IN BLOCK 1 IN MC (LUTMICK'S SUBDIVISION OF THE 611 1/2
FEET NORTH - 'OF AND ADJOINING: THE SOUTR 708 1/2 FEET EAST -OF THE CHICAGO
" AND MORTH ‘WESTERN RAILWAY IN THE SOUTHELST 1/4 OF THE SOUTHEAST 1/4 QF
SECTION 12, TOWNSHIP 41 NORTH, BRANGE 13, EAST OF THE THIRD PRINCIPAL
HIERIIIIAN, IN COOK COUNTY, ILLINOIS‘ o

., ‘ . DEPT-01 RECORDIHG » 31300
s0-4 ‘? YIR.209% Lo7 & “Tamn TRN 0209, 5/15/85 14144500
0/0 Lo A EFE LRI A B e 345—-1947-5?

ol adl

wh:ch has theaddmsa of 2 ?34 ASBURY AVENUE ‘ . EVANSTON i[Ci.ty]r 1,‘
. : i . [
lllmms : o 50201 (“]?ropcny ‘Addiress™); )
: iZup t:ado} s

TouErl-lI-‘.R \l ITH a]] lne improvements now or hen.after erected on the property, and all casements, nghts,
appurtengiices, rcnls. royalties.’ mineral, oil and gas righits and profits, water rights and stock and all fixtures now, or
hereafter a part of !he property All replacements and additions shall also be co vered by this Securlty Instrument. AII of the 1
foregoing is referred m m !hts Security Instrumem as the "}’ropcrty oo

BOI!ROWER COVENANTS that Borrower is- lawfully setsed of the estate hcreby conveyed and has the right to ?3
mortgage,’ grant and .convey. the Property and that the Property is unéncumbered, except for encnmbrances of record.

Borrower ‘warrants and. will difend generally the title to the’ Property agamst all claims and demuands, subject to any et
encumbrancsof recrd. - _ &

1| NSTRIJMENT, combines umform covenants for natisnal use and non-uniform covenants w:th
limited vannttona by Junsdlcucm to Coristitute a umform securilly instriment ccvering real property. q

“.L'NO'S—-Smgie Famiily—FNMA /FHLMC UNIFORM msmuuzhr ‘% @ x 5 3 V Form 3014 132/83
- am.l

VMP MDHTGAGE FOHMS . 1313) 782- 4700 . lmt 521 1281 .
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UNOFEICIAL.GORY ,

UNIFORM CCVENANTS.  Borrower and Lender coven

1.. Payment of Principal and Interest; Prepayment and Late Chargus. Borrower shall prompily pay when due
the prineisal of and iinterest on the debt evidenced by the Nole and any prepay ment and late charges due under the Note.

‘2." Funds for Taxes and Insurance. Subject to applicable law or to a4 writien waiver by Lender, Borrower shall pay
to Lender on,the day, monthly payments are due under the Mote, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfih of: (a) yearly :taxes and assessmenis which may attain priority. over, this Security Instrumenl; {b) yearly
leasehold’ ‘payments; or..ground rents on the Property, if any; (c) yearly linzard insurance premiums; and (d) yearly
mortgage insurance j;remiums, if any. These items are called “escrow itemns.”” Lender may estimate the Funds due on the
basis of cii rrent datannd réasonable estimaies of fulure escrow items. o :

The Funds shall be lelil in an institution the deposits ¢r accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to'pay -the-escrow items.
Lender may not chai’ge for helding and applyirig the Funds, analyzing the dccount or verifying the escrow items, unless
Lender, piys Borrowet interest on the Funds and applicable Jaw permits Lunder to make-such a charge. Borrower and
Lender may agree it writing that interest shall be paid“on the Funds. Unless an agreement is made or applicable law
requires interest-to be paid; Linder shll not be required to pay Borrower any interest or earnings.on the Funds, Lender
shalf give o Borrowcer, without charge, an annunl accounting of the Funds showing credits and debits to the Funds and the
purpose for which ea’h debit 1y the Funds was made. The Funds are pledged us additional security for the sums secured by
this Security Instrument. -~ ' o ) : } -

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payabie prior to
the due dates of the cicraw itemns, shall exceed the amount required (o pay the escrow items when'due, the cxcess shall be,
at Borrower’s option| either promiptly repaid to Borrower or credited to- Borrower on monthly payments of Funds. If the
amount ol the ¥ un¢ s held:by Lender is not sufficient to pity the escrow items when due, Borrower shall pay tc Lender any
amount niicessary te'make up-the deficiency in one or more payments as required by Lender. . _

Ugpon payrieriin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Fundi held by Larder, 1f under paragraph 19 the Praperty-is sold or acquired by Lender, Lender shall apply, no later
than immidiately prios to :he sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit agay.ct ' he sums secured by this Security Instrument. )

3. Applicatien of Xayicots, . Unless applicable law provides otherwise, all payments received by Lender under
paragraphs. [ and 2 shall be appViec: first, to late charges due under the Note; second, to prepayment charges due under the
Note; thind, to amourts payable uuricr paragraph 2; fourth, to interest due; and last, to prineipal due.

4, Charges; l.lens, Eorrower.chall pay all taxes, assessmenty, charges, fines and impositions attributable ta the
Property ‘which may attain priority ovirchis Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay 1hese obligations in t'ie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on-time dirsctly to the person owed payment. Borrower shall prom ptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly. Borrower shall promptly furnish to Lender
receipts evidencing thie payments. . ) :

Barrower shall promptly discharge any iico-which has priority over this Security Instrument unless Borrower: (a)
agrees in viriting to the paymerit of the obligation sucrced by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by,‘or defends agdinst enforcement of the ien ir, legal proceedings which in the Lender’s opinicn operate to
prevent the enforcemént of the lien or forfeiture of any pari ;0 the Property; or (c) secures: from: the holder of the lien an

agreemen) satisfactory to Lendler subordinating the lien to this Security Instrument. If Lender detfermines that any parf.of '

the Property is subject.to a lien which may attain priority vyer this Securily Instrument, Lender may give Borrower. a
notice identifying the lien. Borrower shall satisfy the tien-or tak='ole or more of the &ctions set forth above within 10 days
of thegiving of notice. . - .

5. Hazard Insurance. Borrower shall keep the improvemsats naw existing or hereafier erected on the Property
insured against Joss by fire, hazards included within the term “‘extended coverage™ and any other hazards for which Lender
requires insurance: This insurance shall be maintained in theamounis #5i) for the periods that. Lender requires. The
unreasonably withheld, _

Al insurance policies und renewals shall be acceptatle to Lender ana shall include a standard mortgage clause.
Lender shall have the right to'hold the policies und rénewals. }f Lender requires, Iicr ower shall promptly give to Lender
all receipts of paid prémiums £nd renewal noticis. 1n the event of loss, Borrower shal) giv: prompt netice to the insurance
carrier ant Lender. Lender may make proof of loss if not rade: promptly by Boarrower.

_Unless Lende: and Borrower otherwise agree in writing, insurance prcceeds shall se spplied to restoration or repair
of the Property damzged, if the restoration or repair is economically feasible’ and Lender'd security is not lessened. I the
restoration or, repair is not economically feasible or Lender's security wouid be lessened, the insurence proceeds shall be
applied io the surfis {ieciured by this Security Instrument, whether or not then due, with any e..cess paid 10 Borrower, If
Borrower abandons he'Property, or;does not aaswer within 30 days a noticz from Lender that tne ncuance carrier has

"offered to settle a claiin, th‘e’n'l‘:endcr‘lj'nhy collect the insurance procéeds. Lender may use the proceeds ¢~ repair or resiore
the Property or to piy sums s:cured by this Security Instrumient, whether o not then due. The 30-day period will begin
when the notice is given.” < ‘ S : - '

Untess Lende: and Borrower otherwise agree in writing, any application of proceeds to principal sha:l not extend or
pastpone the due dat: of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenits. If
under paragraph 19 the Properly is-acquired by Lender, Borrower’s right to uny insurance policies and proceeds resulting
from damage to the Froperty prior to:the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumesit immediaicly prior to the acquisition. o :

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate-or commit waste. Ii' this Security Instrument is on a leasehold,
Borrower shall compiy with the provisions of the lense, and if Borrower acquires fee fitle 1o the Praperty, the leasehold and
fee title shall not merjje utniess Lenderagrees-ta the merger in writing.. . :

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If"Borrower fails to perform the
covenants and agreenients contained in:this Seciirity Instrumint, or there is a legal proceeding that may significantly affect
Lender’s righis in the Property (such as a proceeding in bankruptcy, probite, for condemnation or to enforce laws or
regulations), then Lender may do and|pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Preperty. Lender's actions may include paying any sams secured by a Yen which has priority over this Security
Instrument, appearing in courl, peying reasonable attorneys' fees and entering on the Property 1o make repairs. Although
Lender miy take action under this paragraph 7, Lender des fiot have todoso.

_ Ay amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Eistrument. Unless Borrower and Lender agree to other terms of payriieni, thesé &mcunt’s shail bear intesest from
the date of disburserfient-at the Motz rate and shall be payable, ‘with interest, upon notice from Lender to Borrawer
requesting payment.”’ '

insurance carrier previding the insurance shalt be-chosen by Borrower subjesi o' Lender's approval which shail not be
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