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.  Cl059
MORTGAGE
APRIL 9, 1986 SR .

1‘HIS MORTGAGE (“Seclmty Instrument") is mvm on

19 ' ‘The mor’ g r is
nm’azmt }.J‘WE) 3J‘ﬂ:’ NOT SINC REMARRIED

(¢ Bonower") Thu. Seu' 12 Instrument i wgwcn to.
Diaond !nbrtgacr r;:-rporaticn of Illinois o .
which is arnmzed :md existit g vader the laws of the state of Illinois , and whose address is

8420 West Bryn Mawr Pvehue, Suite 825, Chicago, Illinois 60631 (“Lender™).
Borrow:r owes Len:ler the princip=isum of

NIN!"IEEN Tawmn and OO}',LJI’ .
Dol!a.rs (uss, 19 ,'000 .00 ). This debt is evidenced by Borrower 3 nole

dated tlw same date as this Se(.unty Instrumen: ¢ “Nnte”}, wB fh provides for monthly payments, with the full debt, if.not
paid earlier, due ani payable on ey 1 This Security Instrument
secures ;o Lender: ‘(a) the repayment of the debt ev/ dcnc.rd by the Note, with interest, and ait fenewals, extensions and
modifici tions; by the payment of all other sums, wikhs .o"ra.l, advanced under paragraph 7 tG protect the security of this
Security Instrument and (c) t'e performance of Borrowe *'s covenants and agreements under this Secarity Instrument and
the Notq. For this faurpose, Borrower does hereby mortgage, grait and convey to Lender the following described propert

located in 00K County,. mmcg '

10010 AND THE SOJTH HALF OF TOT 9 IN BLOCY 2 IN THE
SUBIDIVISION OF THE EAST HALF OF THE SOUTHEAST QUARTER OF THE
SOUMEWEST QUARTER OF SECTION 4, TOWNSHIP 39 NOKTY, RAIGE 13,
mrmmmmm:mmmnm,mmcrﬂ N
TLLINOIS.,  (COMMONLY KNOWN AS: '~ 836 WEST LATROBE, o&u’.am,
ILL[MJIS 60651. 'PEFMANENT PARCEL NUMBER 16-04-330-024.. . _/ ]

i

Tav 12195

996f76]:

_— 86194958

which h‘!.s'the'addri‘ssof 33!' mmm . CHICAZD PR
‘ ;o [Street) : TCity) T
lIllnons 60651 n _ o (*Property Address");
' [Zip Cods] o

'IOGI-.THER WITH all the. :mprovemenls now or hereafter erected on the property, and all easements, rlghts.
appunenances, rcnls. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafie: a part of thc propenu All replacemems and additions shall also be covered by this Security lmtmmcm Allof the
foregoing is refcrrecl lo tn this 'secumy Instrummt as the "Property "

: FORROWER . COVENANN that Borrowur is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant’ and convey the Property and.that the Property is unencumbered, except for encumbrances of record.
Borrower warnmts rund will‘defend generally the title to the Property against all claims and demands, subject o any
encumbyances of rec ord, .

THis SEcumT‘r INSTRUMENT combines uniform cavenants for national use and. non-umform covenants with
Itrmlcd ¥ lnanons h) _]unsd:ctmn io constitute n umform securily instrument cevering réal property. . Ly _—

| | 7
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iLL!NDIS—smgu anuy—:nm.numc umrumn INSTRUMENT form 3014 12/83
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L. Pnymenl of Prlneupcl and Enterest; Prepayment and Late Charges. Borrower shall promptiy pay when due
the principal'of anil initerest oa the debt evidenced by the Note and any prepayment and laié charges due under the Note.

.2, Funds for Taxes and Insurance, Subject to applicable law or ta a written waiver by Lender, Borrower shall pay
to Lender on the dity monthly payments are duc under the Naote, until the Note is paid in full, a sum (“Funds”) equal to
one-twilfth of: (n) vearly taxes and nssessments whlch may atlain priority over this Security Instrument; (b) yearly
leasehold payments or grou: ad' rents on the ‘Property,“if uny; (c) yeasly hazord insurance premiums; and (d) yearly
mm‘tgmge insurancé premiums; lfany These iiems are called “escrow items.” Lender may estimate the Funds due on the
basis of current daia and reasonablé estimates of future escrow items.

‘The Funds shall be nheld in an institution the deposits or accounts of which are insured or guaranieed by a federal or
slate agency (mchldmg Lender if Lender is stich an institution). Lender shall apply the Funds to pay the escrow jtems.
Lender may not chiarge for holding and applying the Funds, analyzing the account or verifying the eserow items, unless
Lender pays Borrower: interest on’the Funds .and applicable law permits Lender to make such a charge. Borrower’ ‘and
Lender may agreelin writing: that jinterest shal) be paid on the Funds. Unless an agreement is made or applicable law &
reqmre!» intgrest:ta 'be paid, Lender shall not te _Tequired. to pay Borrower any interest or earnings on the Funds. Lender o
shall give to Borrowcr, withoiit’ chargc, an annual accounting of the Funds showing credits and debits to the Funds and the
purpos¢ for which f'ach debit ‘o thc Funds~ was made. The: Funds are pledged as additional securlty for the sums secured by o)
this Secarity Instrument. - -

)T the amoum of the Funds held by Lender, mgether with the future monthly payments of Funds payable prior t
the due dates of the escrow itixms, shall exceed the amount required to pay the escrow items when due, the excess shall
at Borridwer's optiin, either promptly repaid Lo Dorrower or credited 1o Borrower on monthly payments of Funds. If th
amount-of the Frri:/Is held by: Lenider is not sufficient to pay the escrow items when.due, Borrower shall pay 10 Lender any
amournt necess.e; i) make up the! dcﬁcncncy in nne or more. payments as required by Lender. .

1Jpon paym:it in full of all sums secured by. this: Secur:ty Instrument, Lender shall promptly refund to Borrower
any Funds held by, L:nder, If under paragraph:19.the Property is sold or acquired by Lender, Lender shall apply, no later
than :mmedwtely prios 1o lh¢~ sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicailion as acreglits¢ai .t the surms secured by this Security Instrument,

i Application of I'svments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apraierl: first, to late charges due under the Note; second, to prepayment charges due under the’
Note; tl'.' lrd, to amaunts payakle in'ler paragraph 2; fourth, to interest due; and last, to principal qlue

Ch:rgu Liens. [3orratver shall pay all {axes, assessments, charges, fines.and impositions attributable to the
Property which muy attain onomy rver this Security. Instrument, and ieasehold payments or ground- rents, if any.
Borraw:r shall pay'these obhunlsons {n Ve ananner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay thein on time directty 1o the person ~wed nayment. Borrower shall promptly furnish to Lender all notices of aniounts
to be paid under this paragraish. If Borrowe: rnykes these puyments directly, Borrower shall promptly furnish to Lender
receipts e\udencmgiihc payments,

Horrower sliall prompily discharge any 'wen which has pnoruy aver this Security Instrument unless Borrower: (a)
agrees it writing Eo the payment ofthe obligationseured by the lien in a manner acceptable to Lender; (b) contesis in good
faich the lien by, or defends | a;,amst enforcement oY t¥c wxn in, legal proceedings which in the Lender’s opinion operate.to
prevent the- enforcement of tke lien or forféiture of asy part of the Property; or (c) secures from the holder of the lien;an
agreemént satlsfactnry 1o Lender. subordmatmg the lien to *ais Security Instrument. 1f Lender determines that any part of
the Property is'subject.to a lien which may aitain priorit; over this Security Instrument, Lender may give Borrower a
notice ulennfytng the lien. Borrower shall satisfy the lier or 1a’.e vne or more of the actions set forth above within 10 days
of the giving of notice: :

4, Hazard lmurance. Borrower shal) keep the improvimin’s now existing or hereafter erected on the Prcperty
insured agnmst loss by fire, hazards included within the term “extenced _overage” and any other hazards for which Lénder
requires’ insurance;; This insurance shall. be riaintained in the amoun‘s “nd for the periods that Lender requires. The
insuran;:e carrier provndmg the insurance shall be chosen by Borrower #1:5ject to Lender's approval which shall not be
unreaso nably wlth}:eld ) :

Al msuram*e policies and renewals shall be acceptable 10 Lender an'i shalb include a standard mortgage clause.
Lender shall have ihc rlght 1o hold the policies. and renewals. If Lender requires, orrower shal) promptly give 10 Lender
all recelpts of paid premiums :and renewal notices. In the event of loss, Borrower slis!l give prompt notice to the insurance
carrier 1nd Lender. Lender may make proof of-loss if not made promplly by Borrowes.

Linless Lender and . Bo:- rower otherwise agree in writing, insurance proceeds shal' o< .mphed to resloratlon or repalr
of the Property damaged if tire restoration or repair is economically feasible and Lende's ¢ '*unty is not lessened. If the
restorat.on or repair. is not-ecanomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess. paid to Borrower. If
Borrow:r abandons the Propi:rty, or does not answer within 30. days a notice from Lender thai the insurance carrier has
offered jo settle a c!mm. then fLender may collect the insurance proceeds. Lender may use the proceer’s t7repair or restore
the Property or to|pa.y sums tecured by this Sécurity Instrument, whethcr or notf then due. The 30-04y period will begin
when the notice is given.

Unless Lenéter and Borrower otherwise agree in wmmg, any appl:canon of proceeds to principal sial’ Aot extend or
pastpone the due diite of the monlhly payments referred to.in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 149 ‘the Prop«: Tty is  acquired by Lender, Borrower's right to.any insurance policies and proceeds resulting
from damage to the Propeny iyrior tothe acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument 1mmeda'utely prior to the acquisition.

i, Presemltian and Maintenance of Property; Leascholds, Borrower shall not destroy, dainage or substantially
change the Properiy, allow the Property to. deteriorate or commit waste. IF this.Security I[nstrument is on:a leasehold,
Borrowi:r shall comply with: the provisions of the lease, and if Borrower acquires fee title to the PrOperty. the leasehold and
fee title shall not mirge unless Lender agrees 1o the merger in writiog.

7. Protectibn of Lender's: Rights in ithe Property; Mortgage Insurance. Il Borrower fails to perform the
covenants and agm.menls contained in this Security Instrument, or there is a legnl proceeding that may significantly affect
Lender's rights in'the Prope ty. {such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulatln:ms). then Lender may do and pay for whatever is.necessary 1o protect the value of the Property and Lender's rights
in the Property. Linder's actions. r.nay ‘include: paying any sums secured by a lien which has priority over this Security
Instrument, appeal'mg in coun, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender 'nay take action under ‘this paragraph 7. Lender does not have to do so. R

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured: by this -
Security Instrumerit.. Unless Fiorrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburiement ‘at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower

rcqueﬁuns paymcnl
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