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MORTGAGE

- v 5 8611
THIS MORTGAGE ("Segurit " etote. OU
1936 ": mglgigt)rg "3“'&3"3’3"%?8‘:‘1' a)lkfflxel}l}?‘yl LYo ngen, husband and’ wife-g
YT ("*Barrower”). This & ecurny Instrument is given lo
BANKEQ‘S t] E GO’W‘M ...... e e e b e s e e e . which lsorg.mlzcd and exlsung
under lhe law of' .
Hi

TSI

he State’

he prmc1palsum of ..
-----f.----{)oiklrs(US 5.

paid earhc T, due and paya ale on, e n
secures 10 Lender: (il) th> '.paymem of lhe dcbl cv;denced by the r\ole, with interest, and all renewalq, exlensions and

modxﬁcatmns (b) thc' payment ri a'l other sums, with interést, advanced under paragraph 7 to protect the security of this
Security Instrumem smd (c) the Fer ".;rmance ol Borrower's covenants and agreements under this Security Insirument and

the Note.. For this pui'p-ose, Borrower des herclby mortgage,lglam and convey to Lender the followmg descrited property
located in' - ... County, inois:

‘]..1::'.':i 63 in Tanbark Subdiviciom, being a Subdivision of part
of the West 1/2 of the Southeaart 1/4 of Section 23,. Tuwnship
36 Nowrth, Range 1z, Eaat‘ of tne Third Pri nJ.cpal I-Ieridlan, in

Cook County, Illinocis.

DEPT~fi1 RELDRDING . ' 413,25
789232 * TRaN 0203 05/15/86 11311300
$2726 2 B w—8S5—1940007

“}",q'i( Nuamber: 27-237 Yo7 - COL - 00y,

s T T e ———
..B244 W. 165th Streer . Tisley Park
T —— lsmun |City) -

which hos i he nddress of s,.
Mlinois - e ("“Properiy Addresss) "

TOGETHER WITH all the improvements now or hereafter ericted on the property, and all ensements, rights,
uppurtenances, rents; royaltics; mineral, oil and' gas rights amd profits, waier rights and siock and all ‘fixtures now or
hereafter a-part of the propcrty All replacements and additions ﬁhall also be covered by this Securltu Instrumeni. Allof the

foregomg i rel'erre-:l to in this Sﬂ.umy Instrument as the “Property.”
BOI ROWER COVENANTS 1hat Borrower is lawlully seised of the estate hcreby cunveyccl and has lhc rlght to

moflgage, .zrant and sonvey the Property. and. ihat the Property is uliencumbered, except for encumbrances ‘of record.
Borrower ivarrants and will defend generally the title 1o the Yroperty agairst all claims and d:.mands. subject to any

encumbrances of récoy d.

THIS SECURITY. [hSTRUM!‘Nl combines uniform covenants for national use and non-uniform covenants with
limited varintions by, ;nnsdu.lmn to constitute o uniform sceurity instrurent covering real property.-

-u——_——.___,

‘ : A '
ILLINOIS— Single Family—FNMA/FHLMC UNIFORM INSTRUMEN !J @ MAIL z Form 3014 12/83

FF 1174-2 ——
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omol N QE FIC AL GQRY,
1. Payment oF Prifciph) afid Interest; Frepaymeht an ChEFGes . ~Bofrowershall promptly pay when due

the principul of and in‘terest on the debt evidenced by the Note and any prepaymient and late charges due under the Note.

2, FFunds for Taxes and Insurance.  Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender ¢n the dny ‘monthly payments are due under the Note, until the Nete is paid in full, a sum (""Funds"} equal to
ane-twellth of: (a) yehrly taxes and assessments which may attain priority over this Security Instrument; {b) yearly
leaschold payments cr ground renis on the Property, if any; (c) yéarly hezard insurance premiums; and (d) yearly
morigage iisurance premiums, i any. These items are called “'eserow items.” Lender may estimatz the Funds due on the g
basis of curent dath and reasomible estimates.of future escrow ilems. : -

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by « federal.or
state agency (incluiding Lender if Lender is such an institution). Lender shal. apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lerder to make such a charge. Borrawer ond,s
Lender mais agree'in swriting thal ‘interest shall be paid on the Funds. Unlets an agreement is made or applicable awad q
requires intsrest to'be baid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lendefi
shall give tc Borrower, withcut charge, an annual accounting of the Funds showing credits and debils to the Funds and thiZ,,
purpose for which eacli.debit to'the Funds was made. The Funds are pledged as additional security for the sums secured by:
this Securitis Instrument. ) o

i the amouglt'tff,the Funds held by Lender, together with the future monthly payments of Funds payable prior to.
ihe due datcs of the esi:row items, shall exceed the amount required to pay the escrow items when due, the excess shall be, 5t
at Borrower's option, cither promptly repaid to Borrower or credited 1 Borrc wer on monthly payments of Funds. If the™™
amount of the Funds hzld by Lender is not sufficient 1o pay the escrow stems when due, Borrower shall pay to Lender any
amount ne.zssary to mike up the deficiency in one or more payments as'required by Lender.

Upon pevment fin full of all sums secured by this Security Instrument, Lender shall promptly refund 1c Borrower
any Funds heid b3 Leiider. If under paragraph 19 the Property is sold ¢r acquired by Lender, Lender shall apply, no larer
than immeciatly zrior to the sale of the Property or its acquisition by Lende-, any Funds held by Lender at the timne of
application as a cre (it igainst the sums secured by this Securily Instrument,

3, Applicatior of Payments, Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs | and 2 shull wr'opolied: first, to late charges due under the Note; sexend, to prepayment charges dur under the
Note; third, to amounts payroi= under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, - $orrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property waich muy attain priority over this Security Instrument, and leaiehold payments or ‘ground rents, if any.
Borrower shall pay these obligatins in the manner provided in paragraph 2, or if not. paid in that manner, Boriower shall
pay them o1 time directly to the persin owed payment. Borrower shall prompily fumiish 1o Lender all notices of amounts
to be paid under this piiragraph. 1f Borrower makes these payments directly, Horrower shell promptly furnish 1o Lender
receipts evic encing the payments, )

Borrower shall promptly discharge aay Vien which has priority over this Security Insirument unless Borrower: (a}
agrees in writing to the payment of the obligatiGr-sccured by the lien in a manner acceptable to Lender; (b} conte:its in good
faith the tien by, or delends against enforeement of tlie lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeilure i iny part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to.Lendes subordinating the lien ‘o his Security Instrurient. Il Lender determines that iny part of
the Property is,subject“ 10 a lien which may atiain pricrity over this Security Instrument, Lender may give Borrower a
notice identifying the lwen, Borrcwer shall satisfy the lien'or<aie one or more of the actions set forth above within 10 days
of the giving of notice. . .

5. Flazard Insirance. Horrower shall kuep the impriveisnts now existing or hereafter ervected on the: Property
insured against loss by fire, hazards included within Lhe term “exteicded covernge” and any ather hazards for which Lender
requires insarance. This insurance shall be maintained in the amovans and “or the periods that Lender requires. The
insurance cirrier providing the insurance shall be chasen by Borrowe! cubject 10 Lender's approval which shali not be
unreasonably withheld!

All insurance policies und renewals shall be acceptable 10 Lender {nd sasll include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requizzs/Borrower shall promptly give 1o Lender
all receipts ¢f paid preraiums ani renewal notices, In the event of loss, Borrowdrahall give prompt notice (o the insurance
carrier and Lendér. Lender may make proof of loss if not made prompily by Borrower:

Unless Lender and Borrower otherwise agiee in writing, insurance proceeds shol+-be spplied 1o restoration or repair
of the Property damag:d, if the restoration or repair is economically feusible and Lencer's cecurity is not lessejred. If the
restoration ur repair is not economicilly feasible or Lender’s security would b lessened, tue insurunce proceeds shall be
applicd to tlie sums séuured by this Security Instrument, whether or not then due, with any excess paid lo Borrower. If
Borrower atandons thy Property, or.does not answer within 30 days a notice from Lender that the insurunce corrier has
offered 10 sertle o claim; then Lender may collect the insurance proceeds, Lender may use the pricess ia repair or restore
the Properiy or.topay pums secured by this Security Instrument, whether or r.ot then due. The 3d-fay period will begin
when the notice is giver..

Unleis Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shali ol extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under. paragraph. 19 the; Property is acquired by Lender, Borrower’s right 1o an? insurance policies and proceed:: resulting
from damirgi: to the Property prior to the acquisition shalf pass to Lender 1o the extent of the sums secured by this Security
Instrument immediatel¥ prior to the acquisition. _ .

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument is on a leasehold,
Borrower shall comply with the irovisions of the lease, and if Borrower acquire: fee title to the Property, the leas=hold and
fee title shiall not merge unless Lénder agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or therz is a lejjal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations); then Lend2r may d¢ and pay for whatever is necessary to protect the value of the Properly and Lendzr's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priorily over. thiis Security
Instrument, 1ppearing in court, paying reasonable attorneys’ fees and entering on the Property {o make repairs. Although
Lender may “ake action under this paragraph 7, Lender does not have to do so. L

Any smounts disbursed by Lender under Ihis paragraph 7 shall become z dditional deht.of Borrower secured by this
Security Instrument. Usless Borrower and Lender agree to other terms cf paym:nt, thesé amounts sliall bear intivest from
the date of disbursemeint at thé Note rate and shall be payable, with interest, upon natice from Lender to Borrower

requesting puyment.
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