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aTH 19gg belween
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DRAPER AND KRAHER I!CORPORATED
amzed and existing under the laws of ILLINOIES

Thal wHere -as. the Mortgagor is justly lndebled to Ihe Mortgﬂgee as is evuﬁ]enced hy a certem
EIGHTY SEVEN THOUSAND TWO

Do!l ars

AETY ANC 00/100

st at thiy rate of NINE AND ONE=~HALF _ per cenwm( 9.506 »
lanpaid - halance unt:l paid, and made payablt- to the Order of the: Mortgagee at-its o!'f:c'e in
l;GO ,ILLINOIS - or at such uther place as ths' hu[der may
,5 and d;-‘lwered “the smd principal and m!erev.l being payable in' monthly mqtallments of
"‘A"D THIRTY THREE AND 78/100 :
). on the first day of JULY .

, 19g¢... and a like sum on tie

nnd =wm munth thereaftor until the note is fully . paul except that the. final payment of pnnc:pal'

JUNE , 2016.

.nd Mortgagor, for the belter se« uring c-f the payment, of the said pnm lpal sum of

money ind-interedi nnd the pg-rfr- mance . of the covenants and agreements ‘hereias corntamed does bvtheseipre&
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AL RIDER

and WA RRANT anto the Mortgagee, ils SUCCEsSsors of assigns,-the fodowmg descnbeé ‘Real
ng, -and’ bemg m the counly of . COooI’ ‘ and the’ State of

‘&7 T AC,HED -

BT gon: T‘T It mmls
BERD

ETN Fon

| 446286

Dsmna'n,n-rmn NIMBER: O3 OE AO/wO&t?—OOOd%\M

'nlh all; and ‘singular the'tenements, hereditamenls aad ‘aupurtenances ‘thereunto belongmg, and
and : profl ts ‘thereof; and all-apparatus and fixlures ofi every bind: for the purpase of supplying or
tight,'wister, or. power; . and .all plumbing and. oihel;flx!uws In. or'that may, be. placed. in}, any
-eafter, s andmg'on said land, and alsd all tht' estate, right, mle ‘and intereést of the' said. 'dnrt-
:I premxses . .

:sasf:'z-:m 5 _ma w e s

|

D TO HOL[} L}-e above-described premises, mlh thu nppnrlennnces F nd lixtures, unto the said
‘cessors-and assigns,; fotever,-for-the purposes and uses herein set for.h.[(ree from atl.lights
t and’ by’f virtue of the Homestend Exemption Laws of the State of Hncis " which said rights
saxd Mo:lga;,or does hereby express!y releaw and wnive. ! .

JRTGAC-OR covenanls and agreeq

§ premmw‘-s in good repawr, and not to do, or permit 1o be done, unon’ satd pxemlces anything
e. value thereof,. .ot of the security intended 1o be 2ffected by virtue of this instrument;.not to
mechan;ncs- ‘men; of material men to atlach.ty said prémises;.to puy tothe” 'ﬂortgaree, ‘8s here-

‘e assessment “that may be levied by dulhonly of the State of llincis; or of the.county, town,
1 whichithe satd. land ik situate, upon ‘the . \!orlgu[ﬂor on’ accounl of- .‘ownerqmp lhelenf {2,
o keep-pll. buildmgs thal .may . al any time be on said premises,. duung 1t he continuange: of said
ired’ for|the beneﬁt of the Mmtgagee in such forms ol' msurance, and: m such amounts, as may
Mortgaree

> :el‘uqm ar ne;,l;l.ﬂ.c! of the Morigngor 1o maky ‘siich’ payments, ar to -:atlsfy any prior lien or in-

cumbeance other than that for tnxes or assussmenls on said premises, or to-keep said prenises in good repair, the

ithe Mortgagee ‘mu
to the .property: hi
and an.moneys s

¢ pay such taxes, nssessments, and insurance’ premiums, when- due, und may make such repairs
rein moltgapged as in its discretion i1 may deem negessary for the proper preservation thereol,
3 -paid o expended shall become so much addlilionallindebtedness, secured. by this morigage, to

be paid out ofipr-,cecds of the snle of the mortgaged premises, if nol otherwise paid by the: Mortgagor. .

!

It is express.

dr tax, lien
thereon, so h’mgJ
legal proceedmgg
the tax;, aasessm

ly provtded ~however (all: olher provnqtons of ‘this. mortgage to the; conirary notwnthstandmg)
t shalt dot be. required sor shall it have the right to: ‘pay, discharge, or xemove any; tax, assess-
upon orzagamst the premnses described herein.or any part thereof:or Ihe improvements sntuated
as. the. Mort‘gagor shall; in good’ “faith,: contest the: same or' the! validily theréof by appropriate
lbroughq i ‘&.;court of competent Jjutisdiction); whu:ll shall. operate to-prevent the. collection of:
-nt or I:en ;80 ccntesled ‘and the sa!e or [orfenure ‘of the said ptem:ses or any part theieof to.
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AND the said Nmt(&gor furthet covenants &nd agrees as follcws:
[0,

R R
0 Xk B X X2 KXXXXXKXXXXKXXXXXXXXXXXXXX XXXXXXXXXXX KXXXXXXXXXXXXXXXXXXXXXXXX

XXX Xi‘xlogether with, .apd in addition to, the monthly paymenis. of principal. and interest payable under the
terms of ithe aote: s@-cured hizreby, the Mortgagor will pay to the Mortgagee, on the first day of each month unti!
the said hote is fui]y paid, the: following sums:

fa) \u amount uul‘l‘iclent to provide the holder hereof with -funds . io- pay the next mortgage lasurance premlum i 1his
Instrument iind the ncte secured hereby are’Insured, or a monthly charge (in lieu: of a mortgage insurance premium)
if they sre lield by the Secreiary of Housing snd Urban Develcpment, as follows,

{13 It unil mo long ns seid note of even date and this instrunient are insured or are reinsured under- the provisions
of tha Nationa) Housing Act, an amount sufficient to sccumulute in the hands of the holder one (1) month
prior-lo its due: dere the annual mortgage inzursence premium, in order to provide such holder with funds to
pay such premlam to the Secretary of. Housing and Urban Develcpment pursusnt to the National Housing Act,
as amiended, and applicable Regulations thereunder, or

(II}If snc! 30 long’ u- sald note of eéven date and this instrument asr held by the Sccretary of Houuing and Urbm
Devalopment, ‘s ‘monthly charge (in lleu of s morigage insurance premium) which shslli-be in an amount equel
to anttwelfth 1/12) of one-half {1/2) per contum of the averaje oul-tnnding balance due on the note com-
puted . without {eking into account dellnquencies or prepaymenty;

b} I\ sum. equesl .to the jground rents, if any, nextdue, plus the: premiums that will next becmne due and payable on

policie” of fire snd ather hazard insursnce covering the mortgaged property, plun taxes and aszsessmenis next due a)
an tho rnu::llcd pmperty (all s estimated. by the Morigagee) less. unll sums airesady paid therefor divided by the q;
umber =, ronths to elapse before one month prior to the date when such ground ients, premiums; tares and as-
to el b e dullnquent. such sums to be held by Martgagee In trust 1o pay aaid ¢round rents, premiums, [
NAN®S u.d y\‘Cill asse-nmemn, and - L;
fe) Al paymeni. sentioned in the two preceding subsections: of lhln parsgraph and all payments to be made under the EY
mole secured Zae by shail, be added together and the aggregale smoun!. thereof shel)l be paid by the Morigagor each
month In & tirnels —symeni to be applied by the Morigagee 1o Lhe follewing ltems In the order sel forth: IQ
(1) premiam cliavs s under the contisct of Insurance with rhe Secretary of Housing mnd Urban Deve)oprneﬂt. or |=
monthily charge 2in' llcu of mortgnge insursnce premium), ‘as Lthe cane may be; ::
: (II) grourd rents, 1l 7.y, taxes, mpeclal.asseanments, fire, und othir hazard knnuum:e premiums:; !

(IIN) intorest on the .otz secured hercby; and
vy amortilntion ol ths ziincipal of the said note,

Any duﬂcimcy ln the: .mmznl of ~oy such aggregate monthly plyncnl shutl, unless made good by the Mortgagor prior
to the dus date of the nc:t such pa m=at, Lonsriln:e an event of default under this morigage, The Mortgagee may col-
lect -a “‘1ate chérge'’ nol lo excesL four cents (4 ¢} for each dollar ($1) for each payment mote than [ifteen (15) daytiin
arress, to cove) the oxlu expense mvolved in hendling dellnquert - payments,.

If the total of the paymenis made by ne hortgagor under subsection (a‘n)of the preceding paragraph shnll exceed
the amount of the payments & tuelly. made hy the Mortgngee for ground renis, taxes, and assessments, or insurance
premiums; as the caze may be,, such excess, i’ th:1ogn is current, al the option of the Mortgagor, shall be credited on
subseguent payment: to be made by the Mortgagc:, ur refunded to the Mortjagor. If, however, the monthly payments
made by ihe Mostgagor undey subsectlon {&) ol te’ preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, .or insurance prer.iims, as the ciuse mav be, when the’ same shall become due
and payable, then thi: Mortgajjor shall pay tu the Mortgages any amount ne cessary to make up the deficiency, on
or before the date: wiien paymeant of such ground rents, axes, assessmeats, or insurance premiums, shall be due. .
1{ al any time the Mitgagor shall tender to the Mortgages, S eccordance with the provisions of the note secured
hereby, fvll payment of -the entire indebtedness represeite. thereby, the Mortgagee shall, in computing the
amount of such indebtedness credit. to the account of the Mrdgagor all payments made under the provisions of
subsection faf of the ptecedmg paragraph which the Mortgagee nss not become obligated ta pay to the Secreta;y
of Housinz and Urhan Develbpment; and any balance remaining i t'e finds accumulated. under the provisions
of subsection ¢b; of:the preceding ‘paragraph,  If there shall be & default under any of the provisions. of this
mortgage resulhng in a: public_s e of the premises covered herebv -Gt if the Mortgagee acquires the property
otherwise: after default, the Mortgugee shall apply, at the time of the coumuncement of such proceedings or ot
the time the property is otherwise acquired, the balance then remainini in the funds accumulated under sub-
section &) of the piteceding paragraph as e credit against the smount of wriscipal then remaining unpaié under
said noteiand shall properly adjust any payments which shall have been madc inder subsection faJ of the pm—
ceding paragraph.: . .

AND \S ADDITIONAL SECUPITY for the payment of the inclebtedness aforeceid the, Mortgagor does hereby.
assign to the: Mortigajiee all the rents, issues, and profits now due or which: rnay he' ealter become due for the use
of the pretises hereinabove Heswlbed

THAT HE W!LL ‘KEEP rhe ‘improvements now existing or hereafter erected on tue rr--*'gaged property, in-
sured as may, be reqmred from time to time by the Mortgagee against loss by [ire and otaer ) azards, casualties
and continjzencies in‘such nmm.mts ‘and for such penods as may be required by. the Mortgague <n” will pay prompt-
ly, when’ due, sny pl'emlums ph t-uch insurance provision for payment of which has not been ne.e hereinbefore.

All msuunce ‘shall: he ‘cartiivd - in companies. approved by the Murtgagei end. .the pohc;es and riswals thereof
shall be he}d by the Mortgagle and have attached thereto loss payable clauses in favor of.and in forr ncqeptabie )
to the Mortgagee.  In event of loss Mertgagor will give immediate notice by mail to the Mortgagee, Vic may mike
proof of loss if ot inade: profaptly 'by Mortgagor, end each insurance company: concetned ‘Is' hereby auihurized énd.
directed t» make: pavment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance prxceeds, or any ‘part thereof, may be. applied by the Mongagee at its option eilher to
the reduction of _thir indebtédness hereby secured or to the restoration ‘or repair of the property damaged.’ In
“event of fareclosure of this portgage or other transfer of title to the mortgaged property in extinguishment of the
indebtedniss secured' bereby. -w]l right, title and interest of the WMortgagor in and to any insurance policies then
in force shall pass to the: pl.ltl“hlliﬂ of grantee.

THAT :l the premxses, or any part thereof, be condemned under any power of ern:nent domam, or acquued l‘cr
a public vise, the dainages, proceeds, and the consideration for such acqunsmon to the extent of the fisl} amount
ofindebiedness uponthis Mortgage, and theNote secured hereby remaining unpaid, are hereby assigned by the Mort-
gagor to th'e Mortgagiie and shall:be paid forthwith to the Mortgages to be applied by it'on account of the indebted-
ness secujed hereby, whether dul* or not.

THE ‘MORTGAGOR FURTHER AGREES Ihat should this mortgage and the note securizd hereby not be eli-

gible for insurance under the National Housing Act within 6 months from the date hereof (written- state-
ment of ary officer nf the Depariment of Housing and Urban Development oz suthorized agent of the Secretary of
Housing ‘and’ Utban: Develnpmenl: ‘dated. subsequent to the’ 6 months time from the date of this

mortgage, declining 1o insure!said note and this mortgage, being deemed conclusive proof of such ineligibility),
the hg?ttgugea or the holder of the note may, at its option, declare all sums secured hereby immediately due and
payable,

IN THE EVEN’I‘ of default in making any monthly payment provided. for hereln and in thg note secured. hl*re-
by for m period of thirty (30) days after the due date thereof, or in case of & bresdch of any other covenapt or |
agreemedt herein stipulated, then the whole of said principal sum remaining unpaid. together with sccrusdiin- -
terest Ihere%shlll at the election of the Mortgagee, without notice, become immediately due and payable.
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» PRIVILEGE LS RESERVED TO PAY THE DEBT,

IN WHOLE OR IN PART,
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A «SURVEY OF THE FOLLOWING DESCRIBED REAYl ESTATE:

PART OF THE EAST 1/2 OF THE NORTH EAST /4 OF SECTION 8, TOWNSHIP 42

NORTH, RANG)E 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

"A" TO THE DECLARATION

ILLINDIS WHLCH SURVEY IS ATTACHED AS EXHIBIT

OF CONDOMINIUM RECORDED AS DOCUMERT NUMBER 27412916 AND AMENDELD FROM

TIME TO TIME TOGETHER WITH ITS UNDIVIDEDI PERCENTAGE INTEREST 1IN THE

COMMON ELEHENTS IN COOK COUNTY, ILLINOIS,.

THE MORTGACOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND

AS/RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED

ASSIGNS,

REAL ESTATE,” Ti= RIGHTS AND EASEMENTS FCOR THE BENEFIT OF SAID PROPERTY,

DECLARATION OF CONDUMINIUM AFORESAID.

AS SET FORTH IN #H.

THIS MORTGAGE IS SUBJEGT TO ALL RIGHTS, EASEMENTS, COVENARTS, CONDITIONS,

RESTRLCTIONS

" AND RESERVA1TOMS CONTAINED IN SAID DECLARATION THE SAME AS

THOUGH THE PROVISIONS OF SAIl DFPCLARATICN WERE RECITED AND STIPULATED

AT LENGTH HEREIN.






